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As the attempt to relieve the British Agent in Chitral | 
has involved the employment of 14,000 men, and an 
expenditure probably of three-quarters of a million on | 
transport and supplies, it may fairly be denominated a 


little war, and we congratulate the country heartily on 
its successful conclusion. A good deal remains to be 
done, for we presume General Low will advance a 
brigade to Chitral, in order to impress the Pathan tribes 
with the conviction that their country is accessible to 
armies, and there is a road to be completed of 200 miles, 
and a return march to be effected ; but, still, the object 
of the expedition has been happily accomplished, and the 
bulk of the troops employed may be withdrawn, after the 
hot weather to their ordinary stations. The result of the 
campaign is not altogether satisfactory to statesmen, for it 
does not appear clear why the Chieftain of Dir and Colonel 
Kelly, of Gilghit, could not have accomplished the relief of 
Mr Robertson by themselves, at an expense of a few 
hundred pounds; but, still, the Government of India 
derive from it one unusually clear piece of information. 
This is, that the wonderfully rough country between 
Peshawur and the Hindoo Koosh is nearly impassable 
for an army, and may safely be left alone as of 
itself the best natural defence for British India. 
The trouble of crossing it with animals sufficient 
to carry provisions, munitions, and light artillery for a 
corps d’armée has been excessive, and had the passes and 
the rivers been defended with the most ordinary skill or 
courage, would have proved insuperable. Each pass— 
and there are a dozen passes, some of them more than 
10,000 feet high—could have been made impregnable by 
a dozen engineers and 500 navvies, while there are at 
least four rivers, at each of which a company of riflemen 
scientifically commanded could have arrested the con- 
struction of a bridge. It follows that no sensible Russian 
general will ever try to enter India by that route. Such 
an officer will not be, as seems to be imagined in some 
quarters, the head of a small forlorn hope, but the com- 
mander-in-chief of an army intended to invade a great 


retreat. 
which has nearl 


least likely to attempt. 


put down a dozen insurrections with forces which 


die rapidly in the field, t 


attended with difficulties which, though not 


one may, therefore, be safely abandoned to itself. 


guide their efforts, may be trusted to make the passag 


play. 
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but the object of claiming sovereignty in th i 
THE LATEST “LITTLE WAR.” 1 te he ce 


‘an attack without the previous fatigue of marchi 

















































military State in the face of a hundred thousand first-class 
troops, and with no possibility, if defeated, of unpursued 
To bring such an army over the frightful route 
baffled Sir Robert Low, with all its 
enormous impedimenta, with animals, for example, half 
as numerous as itself, may be pronounced an impossible 
feat, and one which no general solicitous for his own 
reputation and for the prestige of his country is in the 
To march through such a tract 
would be to invite defeat, and a defeat would be for the 
Russian Government, which in Asia is always holding a 
wolf by the ears, a very serious matter. It would have to 


formidable as they looked on paper, failed in 1879 
to carry Plevna, and have repeatedly been baffled 
by the brave, but half-trained levies of the Turkish 
Sultan. Russia has — of men to waste, but they 

eir cost weighs very heavily 
on a second-class Treasury, and their reinforcement is 
uite 
explicable, unless they are due to corruption, have been 
patent in every campaign since 1815. The Russian 
staff would be sure, therefore, to choose an easier route 
than the dreadful one now delaying General Low, and that 
The 
wild clans to whom it belongs, with a few engineers to 


too severe for regular troops, and if the Russians accom- 
plished it, they would only find themselves in defiles to 
which those which lead across the Balkans are child’s 


regions is to us invisible. They separate British India 
from the Russian dominion, and why we should crosg 
them in order to enable the Russian generals to deliver 


over a series of mountain ranges as high as the 
highest Alps, we cannot so muchas conceive. To pursue 
such a policy is to seek the Russians in a region 
where they are close to their own base, while we 
are far from ours, and to fight after encountering all 
the fatigues and enormous difficulties of transit from 
which we carefully preserve the enemy. The soldiers 
say they can give reasons, and we do not impugn their 
superior capacity ; but, after all, a war is a piece of 
business like another, and to men of business, accus- 
tomed, at all events, to pay for great engineering works, 
the proposals of the forward party do not appear 
business-like. They ask for a great expenditure of 
energy, and a continuous expenditure of money in 
order that Russia and British India may be drawn 
nearer together. If it were possible for British- 
India to invade Russia this might be wise, because 
invasion is often the most effective method of defence, 
bat as such an invasion is not within the purview 
even of ambitious soldiers, a nearer approach seems 
only to increase the ultimate danger. It is on India 
that the Army of Defence must rely for supplies, for 
reinforcements, and for munitions, and to plant that 
army in a region which, as this little campaign has 
shown, is almost inaccessible, can surely never be wise. 
It would not be wise even if the region were uninhabited, 
but this is by no means the case. It is inha- 
bited by clans who, General Roberts says, can pro- 
duce 200,000 armed men, who desire to retain their 
wild independence, and who will no more become 
peaceful subjects without years of conflict than the 
tribes of the Caucasus did. We can subdue them, of 
course, if we please to expend our strength in that effort, 
as Russia expended hers in the Caucasus, but what is the 
object of the subjugation? They enlist in our ranks a8 
it is, their country will never yield a revenue worth 
collecting, and if the Russians come, they will be much 
more dangerous as discontented subjects than as subsi- 
dised allies. They can break faith if they please 0 
either case, while if they lose their martial habits and 
become quiet cultivators, we shall lose any assistance they 
might give us in defending their terrible passes. The soldiers 
say, with Lord Beaconsfield, that they are ‘‘ searching for 
a scientific frontier,” and we cannot answer such 
a plea; but surely it is patent to the most ordinary 
civilians, that if France had a Switzerland between her 
and Germany she would be safer than she is now: 
British India has a mightier and wilder Switzerland 
lying right across her border, and to abolish it is policy 
that to plain men is unintelligible. Of course, a8 We 
have said, if India were an encroaching or attacking 
Power, the whole situation would be different, but India 
asks nothing except to be left quiet within the paar 
layas, to grow wheat and rice, and carry out her oct 
development in tranquility and good order. 

It must not be forgotten that every province we a 
requires more soldiers, and that we have no soldiers ' 
spare. We control two hundred millions of people as it ~ 
half of them born fighters, with less than 70,000 a 
soldiers from our own country, and this number canno ' 
be increased. Nor can we secure an indefinite supply © 
native auxiliaries. Only a few of the Indian races 00 al 
be trusted against white invaders, and we could only 
secure a sufliciency of them by giving wages whic 
Treasury could not afford. It is over-burdened alread wo 
the rate of wages for mercenaries shows every par" 
to increase, and we neither possess the right of co * 
tion, nor are likely ever to possess it. It seems 
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| exertion, and to pursue apolicy of steadily developing our 


| the end roll up to the Indian frontier, the answer to that 
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business men that, under these circumstances, the 
sensible course is to cut the coat according to the 
cloth, to refrain from straining ourselves by incessant 
















































means of internal defence, leaving to Russia the task of 
conquering or hiring the wild tribes upon her borders. 
If it be said, as it is said, that if thus treated she will in 


is the simple one that it is perfectly true, and that the 
Forward party want to make the frontiers conterminous 
without giving her all that trouble. Why should we 
do that? The sea is encroaching, and the engineers, 
under pretext of building a sea wall, advise us to sweep 
away the dyke still existing between the city and the sea. 
How can that be good engineering ? 





THE ATTITUDE OF THE IRISH PARTY AS 
REGARDS LEGISLATION. 


THE position assumed by the Irish party in regard to 
legislation is one which deserves somewhat closer in- 
spection than it usually receives. It has lately been 
exhibited in a very striking form on the subject of the 
liquor laws. On Wednesday last Mr T. W. Russell 
brought in a Bill for amending the liquor laws as far as 
they affect Ireland, on temperance lines. This Bill was 
opposed by Mr W. Redmond, but if we are to judge by 
his speech, not so much on its merits as on an abstract 
objection to the Imperial Parliament legislating for 
Ireland. The matter, he declared, ought to be left to an 
Irish Legislature. He was as much interested in the 
maintenance of temperance as any other Member in the 
House, but it was, he inferred, wltra vires for the 
| Imperial Parliament to pass Mr Russell’s Bill. This 
is, no doubt, the view of a great number of Irish 
Members. They hold that the liquor question 
should be dealt with by an Irish Parliament, and 
many of them would rather have no liquor legisla- 
tion at all than liquor legislation made in Westminster. 
That there is anything per se illogical and unreasonable 
in this view we do not for a moment propose to assert. 
It is the most natural view in the world for a Home 
Ruler to take up, and though we as Unionists do not 
support it, we can perfectly well understand the position 
of those who do. 

But this being the necessary and appropriate view of 
the Nationalists as regards liquor legislation for Ireland, 
what might naturally be expected to be their view as 
regards liquor legislation for England? Unionists are, 
of course, bound to admit that while a legislative union 
ig maintained between Great Britain and Ireland, the 
Irish Members have as good a right to help to shape a 
liquor law for England as the representatives of the 
metropolitan constituencies, or the Members for Somer- 
setshire or Yorkshire. But the Home Rule Members 
who object to an Irish Liquor Bill being dealt with 
except in an Irish Parliament, can hardly take up this 
essentially Unionist attitude. They must surely say, 
“The English liquor law is a thing which can only be 
properly dealt with by the representatives of English 
constituencies ; we cannot therefore intervene to impose 
& particular form of liquor law upon the English. We 
say that the English liquor laws are not our business, 
just as we say that the Irish liquor laws are not theirs.” 
Yet, strangely enough, this is not at all what the Irish 
Members say when they are asked to vote on the English 
Local Veto Bill. Instead, they say, ‘‘ We will not allow 
the Imperial Parliament to pass an exclusively Irish Veto 

» and we will not agree to a general Veto Bill 
ee the whole of the three kingdoms. What we will 

0, however, is to vote for a Local Veto Bill for England, 
and to use our power in the lobbies to impose that Bill 
on England.” In other words, then, the attitude of the 
pony party towards legislation isin effect this: ‘‘ We will 
meow you to pass laws dealing with exclusively Irish 
ss ge but we will help to pass laws dealing with exclu- 

ay y English matters. You shall not legislate for us, 
— we will legislate for you.” That is, it must be 
any pi & somewhat remarkable claim, and one which 
an fn need a good deal of explanation. The readiest 

of explanation that arises is that it is not a real or 
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serious claim, but merely an act of war. ‘ The Irish,” 
say their apologists, ‘do not really mean to seriously 
take up so monstrous and absurd an attitude as that 
which they seem to hold. They do not for a moment 
want to be reasonable or logical, but merely to fight as 
hard as they can, and to em s the enemy as much 
as possible. Hence, they often do things which seem 
contradictory and mutually destructive.” No doubt that 
sounds on the surface a satisfactory explanation of the 
matter. Unfortunately, however, if it isexamined a little 
more closely it will be seen to be untenable. And for 
this reason. This demand of the Irish Members that 
they shall legislate for us, but that we shall not legis- 
late for them, is no mere accidental consequence of their 
habit of hitting us when and where they can. Remember 
that it was the attitude towards legislation, solemnly, 
deliberately, and voluntarily adopted by both sections of 
the Irish party, when the readjustment of the Govern- 
mental and Parliamentary relations of Great Britain and 
Ireland were under discussion in 1892, and when the 
provisions of the Home Rule Bill were framed. It was 
then decided by the Irish Members, and decided in 
full view of all the consequences, that they should 
remain at Westminster, for all purposes—able that is 
to vote on all exclusively English questions, while 
at the same time all exclusively Irish questions were 
to be handed over to an Irish Parliament, in which 
England was to have no voice. The Irish Members that 
is, supported a Bill which, in black and white, and with 
all the formalities of an Act of Parliament, declared that 
the representatives of Ireland should legislate for the 
exclusive affairs of England, but that the representatives 
of England should not legislate for the exclusive affairs of 
Ireland. It cannot be said that the changes which made 
such provision were forced upon the Irish Members. 
Possibly, the bulk of the Gladstonian party were in 
favour of this curious form of Home Rule, but it cannot 
be denied that the Irish Members could have perfectly 
well (had they chosen to do so) insisted on the form of 
the Bill being altered. That they did not so insist seems a 
clear proof that the attitude which many of them are now 
taking up in regard to liquor legislation is not accidental, 
but that they deliberately claim to govern both themselves 
and us. If this is not their claim it is very difficult to 
see what it is. 

What makes the attitude of the Irish party as regards 
legislation still more astonishing is the exception which 
is tacitly admitted to hold good as regards the rule that 
the Imperial Parliament has no right to legislate for 
Ireland. The exception is apparently a Land Bill 
beneficial to the tenants. We hear of no Irish Member 
getting up and saying in regard to that measure what Mr 
William Redmond said in regard to the Bill introduced 
by Mr T. W. Russell—namely, that an Irish Legislature 
is the only proper place in which to discuss Irish land 
reform, and that, therefore, he protests against the Bill 
being any further proceeded with. Instead, the Irish 
Members all tell us that it is the first duty of the Imperial 
Parliament during the present session to pass a good 
Irish Land Bill, and to do something to help the tenants 
in accordance with the demands of their Parliamentary 
representatives. Wecomethentothis. The Irish party 
claim that the Imperial Parliament shall only legislate 
for Ireland in a way that seems good to the Irish 
Members. The Imperial Parliament may, however, 
legislate for England in any way that seems good, not to 
the English Members, but to a bare majority of the whole 
House. It remains to be seen whether the people of the 
United Kingdom as a wholewill, at the next General Elec- 
tion, express themselves as satisfied with the attitude thus 
assumed by the Irish party. We shall be surprised if 
they do. e expect that instead they will say—‘‘ We 
understand the strict Unionist position—namely, that 
the will of the majority of the whole House must prevail 
throughout all parts of the United Kingdom. We under- 
stand also the Particularist view that each portion of the 
United Kingdom shall decide for itself what laws it 
shall be governed by. The notion of Ireland first making 
laws for itself and then making them for the rest of the 
United Kingdom is, however, absurd, and cannot be 
tolerated for a moment.” In truth, the cause of Home 
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Le 
Rule was irretrievably ruined the moment Mr Parnell | agricultural industry by a revision of the scheme of local 
agreed to the inclusion of the Irish Members. Possibly | taxation are greatly mistaken ; but at present we are con. 
it had no chance of being carried out without that con- | cerned only with an elucidation of the facts, and not with 
cession, but, be that as it may, it was clearly useless to | the conclusions to be drawn. 
make a concession in its very nature fatally destructive. Very bitter complaints have of late years been made of 
Meantime, it remains the duty of all Unionists to see the great increase of the burden of local rates upon 
that the attitude taken up by the Irish towards legislation railway companies. That is a subject upon which the 
is fully and clearly explained to the electors. If that is | chairmen at the half-yearly meetings have been wont to 
done, we have little fear of the country endorsing it as | wax or and that the assessments have enormous! 
sound and practical. increased is shown by the fact that the rateable value of 
rim —— Ps raised between 1870 and 1894 by 
no less than 184-6 per cent. 
THE INCIDENCE OF LOCAL TAXATION ON LAND | ,.+.. appears to have been slightly greater. In 1869 the 
AND RAILWAYS. item of “‘ rates and taxes ” in the accounts of the English 
A specrat value attaches at the present time to 4 return | railway companies amounted in the aggregate to 
which hes just been issued by the Local Government | £782,468, and in the year 1893 the total was £2,289,539, 





And the actual increase in |} 


local taxation, distinguishing lands, buildings, rail- | 
ways, and other property. There are, of course, yearly | 
returns from which the total rateable value of all property 
assessed for local purposes can be ascertained. But no 





Board giving for each Poor Law Union in Englandand | the increase in the interval having been £1,507,061, 
Wales the rateable value of the property assessed for | 


or 192°6 per cent. It is true that during that period 
there was a great extension and development of the 
railway system. At the end of 1869 the paid-up 
capital of all the English railways amounted to 
£430,773,000, and at the end of 1893 it stood at 


statement showing what amount each of the different | £800,68i1,000. There was thus during that period an 
classes of: property contributes to the total has been | increase in the paid-up capital of £369,908,000, or nearly 
published since 1871, and consequently, in recent discus- | 86 per cent. And if the increase in rates had merely 
sions as‘to the burden of rates upon the agricultural | kept pace with the development of the system, as 


industry, it has been impossible to arrive at any definite 
conclusions as to the proportion of the assessments that 


actually falls upon land. That difficulty the present 
return removes, and, as is pointed out by Mr Shaw 
Lefevre in a prefatory memorandum, it also enables one 
to institute a comparison with 1870 and note the changes 
that have taken place during the interval in the value of 
the different classes of property. Of such a comparison 
the results are :— 





' RarTeance Vauve of Excranp and WALEzs. 
Ine. or Dec.-~ 





1894, 1870. Amount. 
£ £ £ 7, 
Lands ........ 33,654,600 ... 39,835,100 ... — 6,180,500... 15°5 
Buildings ...... 102,661,900 ... 65,157,300 ... 4 47,504,600 ... 861 
Railways ...... 13,871,100 ... 4,871,000 ... + 9,000,100 ... 184°8 


Other'property 10,894,400 ... 900 ... + 5,887,500 ... 1176 


Total ......... 161,082,000 ... 104,870,300 ... +56,211,700 ... 53°6 


Between 1870 and 1894 the population of England 
increased by about 33 per cent.; but the rateable value 
of property assessed has grown much more rapidly, the 
increasé amounting to 53°6 per cent. Assuming the 
equity of the assessments, therefore, there has been a 
distinct per capita augmentation of this form of the 
national wealth. To the general increase, however, 
agricultural land has proved the exception. Instead of 
rising in value that has fallen in the twenty-four years 
by 15‘5 per cent., and, as Mr Shaw Lefevre points out, 
this reduction in the assessments does not represent the 
whole of the fall in the value of land which has taken 
place of late years, as the value of land rose consider- 
ably during the first decade after 1870, and it is only in 
the last’ fourteen years that the fall has taken place. 
And, judging from the income-tax assessments under 
Schedule A, he estimates that the reduction in rateable 
value from 1879 to 1894 has been for the whole of 
England and Wales 22:7 per cent. Taking, however, the 
figures for 1870 and 1894 the result of the concurrent 
decrease’ in the value of land and increase in the 
value of other classes of property is that while in 
1870 land constituted fully one-third in value of 
the property assessed, in 1894 it constituted only about one- 
fifth. oreover, while rates in rural districts declined on 
the average between 1870 and 1894, rates in urban 
districts rose. Thus in two ways the proportion contributed 
by land to the total amount of local taxation has been 
reduced, and without going into details, it may be stated 
broadly that out of the £28,000,000 or soa year raised in 
England’ and Wales by local authorities, land yields no 
more thah about £4,000,000, or one-seventh of the whole, 
And as the area under crops of all kinds, bare fallow, and 
Game by fond in England and Wales averages just abou 

e d an es averages j ut 
‘2s 10d per acre. Tt is very evident, therefore, that those 
,who imagine that a great relief might be afforded to the 
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indicated by the growth of capital expenditure, there 
would have been nothing surprising in it. Asa matter of 
fact, however, the increase in the rates and taxesis more 
than twice as great as the increase in paid-up capital. Of 
course, in the case of railways, asin that of houses, there 
may be a perfectly legitimate increase of rateable value 
without any additional capital expenditure. The fact, 
therefore, that the growth in rateable values has 80 
largely outstripped that of the capital expenditure of the 
companies cannot be taken to prove that they are being 
too heavily assessed. It may be, too, that twenty-four 
years ago tue railways were too lightly assessed, and that 
the subsequent increase only redresses a former irregu- 
larity. But whatever may be its cause, such an enormous 
growth in the local taxation of railways as has taken place 
since 1870 certainly does call for investigation and 
explanation. 





CHINESE BONDS. 


Ir is understood that negotiations have been going on 
during the past week for the issue of more than one 
Chinese Provincial loan. So long, however, as the 
British investor can obtain a fair rate of interest from 
the Chinese Imperial loans secured upon the revenue of 
the Imperial Maritime Customs of the Treaty ports, we 
think he will be well advised to place his money in those 
in preference to any other Chinese issues. [e will in all 
probability be asked ere long for further advances against 
that revenue; for it is not likely that, for the large 
amount which China will require to discharge the indem- 
nity to Japan, and to put her house in order after the 
war, she will offer any other security so long as any part 
of her Imperial Maritime Customs remains unpled 
It is her only substantial asset easily marketable abroad, 
and to people who understand its nature, it commé 
itself as on the whole a good security. 

The circumstances which led to the formation of the 
existing Imperial Maritime Customs service of 
are officially described in a British Parliamentary papers 
drawn up in 1864 by its very efficient head officer, 
Inspector-General Sir Robert Hart, G.C.M.G. In 1854, 
after the Triad rebels had captured Shanghai and ex 
the native executive, the collection of Customs at that 
place fell, amid the confusion then reigning, almost into 
abeyance. The native collectors had long been pone 
for their wholesale embezzlements, but after their expw- 
sion, ships were constantly leavingthe port upon W th 
cargoes no duties had been paid at all; and eee 
reopening of the Customs office, the Chinese, having found 
themselves powerless to prevent evasion of the du * 
agreed to place the Customs under the inspection © 
foreigners, who, as representing the Treaty Powers, eae 
nominated by the Consular authorities. ‘In the rat 
tion of such an inspectorate,” writes Sir Robert Har 
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SSNS 
“ the first object attained was, that an end was thereby | needed for a 5 per cent. loan of considerably 
ut to the confusion that had reigned for months. It more than 30 millions, or 200,000,000 taels, the 
relieved Consuls from the necessity of undertaking the sum fixed by Japan as her indemnity. Indeed, 
responsibilities in regard to the clearance of ships, and | it is not unreasonable to anticipate that the revenue 
freed them from that time forth from claims which the | of the treaty ports will show some increase; and 
event might have shown them unable to enforce. It if any large part of China be really brought at last under 
besides, in making provision for an impartial collec- | the influences of Western civilisation, her revenues in 
tion of revenue, protected honest merchants from | all departments may be expected gradually to expand. 
the detrimental effects of the otherwise uncontrolled and | For industrial development China is in some respects 
fraudulent acts of men of less character ; and it secured | peculiarly well fitted, for she has at command, besides a 
for the Imperial Government the revenue of the port. large _ supply of cheap labour, minerals and ample 
In its origin, and in respect of the objects it chiefly con- | deposits of coal. And any such development, however 
templated, the inspectorate partook of the nature of a | gradual, must, of course, tend to augment the receipts of 
foreign rather than of a native establishment. It | the treaty ports; while any advance in the price of silver 
was, in short, a foreign governmental measure, and did | that may take place in consequence of an enlargement 
not originate with the Chinese authorities.” From | of Chinese currency requirements must equally augment 
Shanghai, which for volume of trade still stands the value of those receipts in sterling. 
far ahead of all the other twenty odd Treaty ports, the | It must not be supposed that, in speaking thus 
system was, with ovcasional modifications, gradually | favourably of the securities charged upon the revenue of 
extended, until it now engages in its administration 769 | the Chinese treaty ports, we are putting forward a 
foreigners, chiefly British, and 3,574 Chinese—a total | commendation of any other kind of Chinese bonds. We 
staff of 4,343—and has become recognised, by uropeans | are not at present acquainted with the exact character 
and Asiatics alike, as one of the purest and best- | of the rumoured Provincial or Vice-regal loans, but we 
managed services in the world. ‘If it has not created | have no hesitation in saying that he would be an unduly 
an entirely new branch of revenue, it has, at all events,” | venturesome man who would exchange his money for an 
to quote again from the Parliamentary Report, ‘‘ secured | unsupported Chinese promise of repayment. And there 
for the State funds from a hitherto unappreciated source, | are people possessing experience of native methods who, 
and that, too, to an extent never dreamt of before. The | though not unappreciative of the excellent security of 
support now given to the system by the highest Chinese | the Customs revenue under existing conditions, yet, 
authorities speaks in itself for the appreciation in which | assuming that natives may some day be reappointed to 
they hold it......... It insures a strict, but just, adherence | the chief offices of customs in place of Europeans, still 
to a published Tariff, it applies that Tariff equally to all | regard the treaty ports loans as but second-class foreign 
and every ; and it thereby places those engaged in trade, | securities. Such a change, however, is in the highest 
whether subjects of treaty or non-treaty Powers, | degree improbable. Not only would it offer offence to 
on the same footing, and in proportion to its effi- | the treaty Powers, but]peculation and jobbery would 
ciency secures equality for, and ensures protection | quickly reduce the handsome Imperial revenue now 
to, the honest merchant. It is a benefit to trade in | derived from the Customs to comparative insignificance. 
the assistance it affords to the Chinese to carry into | It is no less improbable that the Chinese Government 
effect, with advantage to themselves, the obligations into | would in any event attempt to lay violent hands upon 
which they have entered by treaty, and on the proper | the Customs revenue after having once assigned it to 
fulfilment of which commerce, as provided for by | European bondholders, for it is quite certain that were 














those treaties, necessarily depends.”’ 
upon the Customs service, over which their author still 
presides, we only need add that it provides light- 
houses and buoys and a maritime police along a coast 
line of nearly 2,000 miles, and that, as shown elsewhere, 
it handles each year a foreign trade of upwards of 
£50,000,000, and collects annually fully £4,000,000 at an 
annual cost of about £400,000, its annual net income, 
being therefore, about £3,600,000. 

Upon such a revenue derived from such a source it 
should be easy for China to raise all the money she 
requires, although in one respect she may possibly find 
that the arrangements made by her recently in the matter 
of loans are acting to some extent as a damper upon her 
own market. Looking at the vast sums of. money which 
are lying almost idle in Europe for want of investment, 
it seems to us thatit should not be difficult, after the 
Side-issues arising out of the terms of the peace with 
Japan have been disposed of, to raise a large loan on the 
unallocated balance of that revenue at 5 ppr cent., pro- 
vided its assignment be made as complete and clear as 
the hypothecations to existing loans. Not only has the 
interest on all Chinese loans invariably been met, but 

principal of most of them has been’ repaid as 
well. By June 1st next the total loans charged 
Upon the treaty ports revenue left outstanding, including 
the recent silver and gold loans, will have been reduced 
to less than £8,000,000, the interest charge for which 
amounts only to about one-seventh of the revenue avail- 
able. It is true that the gold loan has been endowed | 
with priority over all future loans, and that the silver loan 
Possesses priority, not only over the gold loan as long as 
_ gold loan remains unredeemed, but over all future 
oans also. But the prior charge of the goJd loan can at 
any time be extinguished by repayment upon six months’ 
Rotice, and, though the silver loan cannot be finally 


| abn euished for twenty years, its amount is not consider- 


- The free balance of the Customs revenue 


| eens after the redemption of the géld Ican is not 


¥ to fall in: any--year~below- the full © sum 





To these remarks | they to succeed in doing so, they would never be able to 


repledge it. All nations, not omitting Japan, have 
shared equally the universally acknowledged advantages 
of the present régime at the treaty ports; and, however 
widely their views may differ upon other affairs Chinese, 
they are all consequently interested in respecting and 
upholding it. 





THE FOREIGN TRADE OF CHINA AND JAPAN. 
I.--SHINA. 

Tue returns of the foreign trade of China for 1893, which 
are the latest obtainable, show a considerable increase 
in the silver value, as compared with the previous year, 
both of the imports and exports. It is, however, 
explained by Mr Kopsch, the Statistical Secretary of the 
Imperial Maritime Customs, that. this increase was 
apparent rather than real, being due partly to certain 
changes in the method of compiling the returns, and 
partly to ‘‘ the enormously enhanced silver value of goods 
from the West showing diminished quantities.” The 
surest indication of a decline or an expansion of China's 
international trade is, Mr Kopsch says, to be found in 
the amount of the Customs receipts, and during the five 
years ending 1893 these moved as follows :— 


Customs REVENUE. 


_ —$$ a cern ell 
























1893. | 1992, | 1891... 1890. | 1989. 
Hk. Hk. | Hk. Hk. 
Taels. Taels. Taels. Taels..| Taels 
Import duties...| 6,202,087| 6,722,756 7,159,813 6,523,914, 5,868,263 
Export duties . | 81463,080| 8'315,289| 8,200,504,..7,521,288) 8,214,503 
Coast trade eee S 
dutles - <ics:.... 1,141,022) 4,123,111) 1,039,927 945,817) 912,831 
Tonnage dues... 381.587/ 391,572, 329,893 326,443 
Transit dues... 416,077 


479,304, 523,299) 541 
{5,667,007| 6,197;908; 8,129, 
22,689,054 23,518,021'21,996,226)2 1,823,762 


The Haikwan tael, in which the receipts are stated, 
represents about 1 1-5 ounces of fine silver, and taking 


8,129,071) 6,035,290 


—_—_— es eae _ 
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Seeing cance ! ' ee 4 
the average rate of exchange in each of the five years the | Vesseus ENreRep and ee -enagaaa Ports, in FoRusen and 4 
gold value of the Customs revenue was :— A ae j 
¥ ‘ nee Average. , re ees —— 4 
Receipts. Rate of | Fon A 

Haikwan Exchange. Gold Value. Number. Tonnage. % e 

Taels. s d : £ NIN bidcinsbihenianinvedumpnien 19,365 ... 19,203,978 ... 65-50 

1808 ....... SiSIOS .....;.. 3 114 ....:. 4,352,050 SE faa entitiienamincinn Bi: 78356. -.... 0-27 

1892 ...... 22,689,054 ...... SS oe 4,939,596 Sasha lei cememmenesiaet . 2142 ... 1,908,015.... 5-14 

1891 ...... 23,518,021 ...... 4D wseeee 5,781,512 SNITL, sxnaipresbiovenneniieneuyees 167... 239,687... 0-88 

1990 ...... 21,996,226 ...... 5 2h 4... 5,705,271 SEE seitacpsnacitcevnessovsnrins i ts 22,818 ... 0:08 

1889 ...... 21,823,762 ...... 4 Bf we 5,160,410 etal pbboniebinebiahssesasieandiael 491 ... 210,963 ... 072 

“at Sd, Aisin cknké iddinceneoaten BD ace 30,732... 004 

As the Customs revenue must constitute the security atl awa ‘sivcoanicn. _—* an: 

for any new Chinese loans, these details as to its com- ee ae. 01 6 oe 

position and amount have a general interest. What we Austrian ..... aaciab alias 400 ... 353,530 ... 1-20 

are now specially concerned with, however, is their pa orasooterce.actaseons 623... 566,379... 193 
utility as a measure of the volume of Chinese foreign ee OWEIS...... 00044 ” a oe eoaties “a os 
trade, and what they show is that of late years, instead ~ ID ne = G989, oe QE 





of increasing that trade has been diminishing, the decline | 
being most marked in the transactions with gold-using | 
countries. Passing now to the composition of the foreign | 
trade, the following is a record of the imports and exports 
in the two years 1892-3, the taels being converted into 
sterling at the average rate of exchange for each year. 


37,902 ... 29,318,811 ... 100-00 
Il.—JAPAN. 
As might have been expected from the enterprising 
character of the peopie, the foreign trade of Japan has 
developed rapidly, having nearly doubled itself in the ten 
years ending 1893. The growth, however, was less 



































Imports. ve . | scr — eet thanin the first half of the decade, 
: and indeed, so far as imports are concerned, high-water 
Cotton yarn and manufactures... 8 886.500 ee 1 rhea mark was reached in 1890. The chief articles of import 
Woollen yarn and manufactures 903,100 ... 1,043,800 | and export and their values in 1892 and 1893 respectively 
one scsoonenenneoorteenaseoetvensrorn in we — are shown in the following tables :— 
MOTY «cr cccccccccccccccccecccceccece ’ eee ’ 
Ol ie cs csainensciads 2,552,500 |.. 1,164,300 Iuports, 
ee eae a 1,462,500 ... 532,900 1893. 1892. 
Fish and fishery produce ......... 612500 ... 584,700 | £ £ 
Bicho de Mer, isinglass and sea- Cotton, EW .ccccec-cccccecccccvesscone 2,069,400 ose 1,842,300 
BI i aruda inccas adsiducebavas 438,100 ... 494,100 peas soenend eanmeteatenes... ee vs ao 
ES i Ee 1,096,800 ... 1,099,300 OO), TOW woe...sersee seerersearsoeeers , aoe ’ 
I lari del lia cia aed ah 418,700". "437'800 Woollen yarn and manufactures 1,062,900 ... 997,900 
BR fo ek createcesscntadoes _.. > | tes... See ae 
NS fac atthe ease aie acs £03,200 ... 235,609 | Ee 1,481,700 ... 1,435, 
MMI oi cscpien: rcsanicsenss 130,100 1). 251,900 Oil and wax........... cisseescaseesees 637,000 ... 567,300 
BON) GUMS xx oo sececonsoecnsesose £01,800 ... 213,400 | = Arms, eae instruments ps vs a 
Miscellaneous —.........scecee00 severe 4,781,500 ... ERERS GS BOCES 0000s. . 00.000 one0e 398; eg ae 
1,781 8,918,000 Miscellaneous ......... cess 1,949,300 |. 1,592,600 , 
29,799,609 .., 29,412,700 ae oer wor 
filets ' 7 10,652,206... 10,654,400 
, 1XPORTS. 
1893. 1892. 1893. 1892. 
£ £ £ £ 
RGM covsevenscctensxsen 5,076,900 ...... 6,605,500 | ka a haa ks 4,047,700 ... 5,758,600 
Silk goods a i tea tice 1,545,000 _...... 1,626,800 Silk manufactures .................6 1,080,600 ... 1,194,000 
clita trisha senda hdaenc aed 6,016,200 ...... 5,553,700 Cotton goods.. 209,300 ... 111,900 
Cotton, FAW oo... see. 1,207,700 1,107,900 | i... ie eee 986,800 ... 1,035,700 
BN lias cicedicscinsbuidininces 456,500 ...... 451,400 eee ee U00 |... 600,600 [ 
eran 478 200 437 400 BMD SiS succsaccs. smudnuenecebadinnnnesi 641,000 eee 411,800 | 
SN ceccccns cy <1. mmeeeerormtatoneirenite 586,100“. 704,000 
, IID :cinidinintiomussenhdbaasiiammceinaee 586,100... 704, 
ia Tass ee 343,400 Metohes 453,300 317,700 
Skins and rugs............... 255,800 ...... 286,400 ee 220,800 ... 169,800 
Miscellaneous ........ alee 7,219,600 ...... 5,574,000 Porcelain WATC.......ccesesescssseesee 202,100 ... 213,600 
—- ——— Fish and seaweed .................. 333,200 ... 418, j 
: 22,962,000 .. ... 22,333,300 Miscellaneous .............ss0000000+ 2,020,100 ... 2,056,300 , 
Of this trade nearly one-half is carried on through a 3 042,800 5 
Hong Kong, which serves asa sort. of receiving-house ; a" «Se ; e 
| for foreign goods in transit for Chinese ports, and for| And as to the countries with which this trade was = 
7 Chinese goods for shipment abroad. And as there is no | carried on the record is :— % 
| a record of the countries whence the imports into Hong ForgEIGN TRapE of 1893 ComPpaRED with 1892. x 
i ae Kong are derived, or to which the exports thence are| 4 
4 despatched, it is impossible to show the amount of Country. Imports. |Inc.orDec.| Exports. |Inc.orDec 
i China’s commerce with each of the different countries | ” - . me £ fi 
with which her trade is carried on. Here, however, is | United Kingdom...... 3,767,590| + 660,018}  640,108|+ 74,314 
‘ the official statement as to the source and destination of | Hong Kong ............ 1,059,346}+ 15,125) 2,010,138) + one 
’ the imports and exports :— British India............ 1,112,000/— 33,310 — 316,605|+ 113,41 
Yzar 1893 PIED ccnnencdecnenda 43,033) + 2,258 220,446) + 114,890 


a ce 2'939|- 2365) 114,111|\— 42,914 
Imports from Exports to , 





en eel ae 
ir. taels. . taels. Total British trade ...| 5,984,201|+ 641,726) 3,301,408} + 352,689 

Hong Kong ............000+5 se 80,891,000: .., 48,290,300 United States ......... 821,567|\— 73,522} 3,554,118|—2,025,552 
Great Britain ............ mnavens 28,156,100 ,., 11,667,910 CUBR vn.cccscvekis "| 2,190,421|+ 320,525| 988,407|+ 71,009 
reli eESiiacsnens shebeniasbeisd 16,739,600... 2,735,500 France 445,867|— 95,922 2,502,534|— 107,858. 
Japan........... pameooniin veccssessm 7,852,100... 9,338,000 Germany ..........00.. 987,185|— 34,248]. 176,818] + 41,00 
United States ........... eilbiaiebs . 5,443,600 ... 11,725,600 Other countries ...... 1,622,924|— 238,588}  874,435)+ 23,572, 
ON acai 883,800 ... 9,383,900 - eee ete Lams disso insti emma) 
Continent of Europe except 11,652,165 + 997.747| 11,397,720] 1,645,049 
RN Sia chisihnelonte w- 5,215,900 ... 15,855,100 ooo ' 
| Other countries ..........ce04 6,180,700 ... 7,636,000 The preponderance of British trade over, that of any, 





—— - other nation is very marked, and on this, subject Mr 
151,362,800... 116,632,300 J. H. Longford, Sender of Legation at Tokio, in & 
When it is remembered that the larger portion of the | report to our Foreign Office, from which these figures: 
-entrepdt trade of Hong Kong is with Great Britain and | are mainly taken, writes :—‘‘ Much has been written 0? 
|| India, the predominance of British interests in Chinese | late as to the supposed downward course of British 
trade is sufficiently shown in this statement, and it is | trade with Japan. It is true that the percentage of the 
-even more manifest in the shipping returns, which for the | trade of the United Kingdom as compared with oI 
year 1893 are as follows :— _| total foreign trade of Japan has declined somewhat, but’ 
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that it has done so is not owing to any marked falling off 
in its value, but to the increase of Japan’s aggregate 
trade, principally with Oriental countries, and in this 
trade Great Britain’s colonies possess a very large share. 
In everything which the United Kingdom can supply to 
Japan she still stands far in advance of all competitors. 
Her imports are nearly four times as great as those 
of Germany, which of manufacturing countries comes 
next in order of value, and her total trade with 
Japan exceeds that of any other country. As apurchaser 
from Japan the British Empire in 1893 came behind 
only the United States, and over £9,250,000 out of the 
total £23,000,000 in all of the foreign trade was with the 
British Empire. British shipping, as well as trade, was 
also far beyond that of all other nationalities. Out of 
the total of 1,374 steamers, of a tonnage of 1,896,057 
tons, under foreign flags, that entered Japanese ports 
from foreign countries during 1893, 696, of 1,258,305 tons, 
were British ; and out of 154 sailing vessels, of 97,363 
tons, 81, of 49,533 tons, were also British. And in the 
values of the cargoes carried by these ships Great Britain 
also takes a leading place. It is impossible to convert 
these values into sterling with even an approach to 
accuracy, a8 no distinction is in this instance drawn in 
the Japanese returns between imports from gold and 
from silver-using countries, but it is unnecessary, as the 
figures in local currency serve equally well for purposes 
of comparison. According to the Japanese returns, the 
values of all exports and imports shipped in merchant 
vessels clearing from or entering into Japanese ports to 
or from foreign countries in 1893 were :— 


Value. 
In 
I oan svcephcaknnngpaswabbauncas 100,762,143 
IID ccccscscccrcceverssssconccace ove 24,040,899 
EEE Ee 21,570,546 
I i cndnscaspedisnieersiesensess 14,427,144 
United States vessels..............scersseseeees 10,057,223 





THE SOUTH AFRICAN “BOOM.” 


In several instances within the past few days South 
African mining, land, and exploration shares have been 
dealt in at the highest prices ever recorded, and so far 
from any damping down of excitement in the ‘“ Kaffir 
Circus” having taken place, it has broadened out, and 
come more feverish and more intense. And the 
peculiarity of the recent course of speculative activity is 
that it has been mosi energetic in land and exploration 
shares, upon which dividends have never yet been paid, 
and in deep-level shares, the values of which are of an 
entirely prospective and problematical character. Shares 
which, until the present ‘‘ boom ”’ set in, were absolutely 
unsaleable have lately been taken in hand by turns, and 
by judicious manipulation on the part of the insiders 
interested in them, have been pushed into prominence, 
with the result that eager bidding has taken place at 
pounds a piece for shares which less than a year ago 
would not have realised as many shillings. In isolated 
cases, no doubt improved results and brighter prospects 
have warranted a greater or less appreciation of market 
values; but for the most part considerations of merit 
ave had no practical part in the advance. The upward 
movement has, in fact, been due to the continuation of 
the eager disposition of continental operators to buy 
anything and everything South African, and to the 
gradual restriction of the supplies to which this demand 
led. Johannesburg would appear to have run quite 
short of the most favoured stocks, and a natural feeling 
of regret has found vent that the printing press has not 
Qn more actively employed in issuing certificates. 
Quotations have now, in the majority of cases, gone to a 
vel which renders any consideration as to intrinsic 
merits and yields upon the basis of recent dividends 
completely futile. $0 long as French and German 
Speculators are “ on the feed,” and are able and willing 
. hold their purchases intact, so long will the ‘‘ boom”’ 
_ When buying from the Continent ceases and 
Selling is attempted, it will be a question of sauve qui 
ai but there is no prospect of an early collapse. 
it qo uS®: in the circumstances to which we have referred, 
Would serve no useful purpose to attempt any rational 
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estimates of returns, dividends, and so on, it is worth 
while to ‘‘ mark time,” and to show by a few comparisons 
the pitch to which the speculation in South African 
shares has arrived. That the Transvaal as a whole, and 
the Rand district in particular, has undergone vast 
developments, and that wonderful results have been 
obtained from quartz of a comparatively low average 
productiveness, are points about which there can be no 
dispute. The matter of vital consequence to investors is 
to bear in mind that it is possible to buy gold too dearly, 
and that,on the one hand, even the most prolific of 
Rand mines must be exhausted sooner or later, while, on 
the other hand, in the case of undeveloped or only 
partially developed properties, it is unwise to count your 
chickens before they are hatched. 

The rise which has taken place in Rand shares within 
the past twelve months has been general, but it has been 
most marked in issues which have not yet reached the 
dividend stage, such as Buffelsdoorn, East Rand, Knight's, 
Modderfontein, Rand Mines, and Randfontein, as will be 
seen from the following table of comparative prices of the 
principal shares a year ago and now :— 

Rise Rise in 





April 25, April 25, per Market 
1895. 1894, Sharo. Value. 
£ £ £ £ 
Buffelsdoorm ...............06+ a ee 2,187,500 
City and Suburban ......... a: ae 1,200,000 
Croesus (New)..... 00... s00. «a, tn. Oe 337,500 
Crown Reef .............c0005 104 +. 1} 150,000 
Durban-Roodepoort ......... ve 58 14 140,000 
PINE .ccccvendieseccsceses 3 53 3,412,0:'0 
BE acinsanesventcnsinseusio 17% 73 104 900,000 
PIR Soc nnsundtcncodennave 74 43 23 475,000 
IN. cicacesunbuonncnine 48 wg. 23 618,750 
PE iiicncertrnsectonswencenves 9% 53. 4 ’ 
PUN ccscccessccsactexcagese 6 34. =«C«w 23 212,500 
 onichcucnanhe gunieian 8... % ... 7h « 2,084,350 
Langlaate ..... sinha aed | a oe 294,000 
May Consolidated............ ee ons ; “w a 739,000 
Meyer and Charliton......... 2 sees -S ee 187,200 
Modderfontein ......... ..... a re 8,040,500 
I oases: ccocmicn TE cee | cee A nes 801,400 
New Rietfontein ............ . ws ew Sew > See 
NE cc anciisinihsaninnnndnaniuwniin Be e's an) 725,000 
FERTIL DUIS <0. ccrcccccesceces 344... 84 «... 26 ... 8,650,400 
Randfontein ........0..scccces 463 ... 168 ... Hh ... 8,600,000 
BINED S occas sentececssns ew Bea 1,785,000 
Simmer and Jack............ eta. Cae 2,156,000 
Bet BOA secsosececvccvoeseces 3 a 3 841,400 
EI De itinntecesucens: deinen 74 ...1286d... 6% ... 1,100,000 
Village Main Reef............ ce ee ee 
II oo caccesccccescstecnees =... ££. 3 330,000 
I sssaresrirsisccctecnes ee Sew Ee 682,500 
36,819,000 


In these twenty-eight representative cases it will be 
seen that in the twelvemonth there has been an apprecia- 
tion of close upon £36,900,000, or of over £24,000,000, 
if we exclude Rand Mines and Village Main Reef, 
although the increase in the dividend distributions last 
year over 1893 was only about half-a-million sterling. If 
that amount be capitalised at ten years’ purchase, we 
still have an increase of nearly twenty millions in market 
values, though, of course, the date of exhaustion has 
become one year nearer. In the case of the deep-level 
companies the advance has been even more remarkable. 
In several instances these companies were either non- 
existent, or the shares were not being dealt in a year ago, 
and the number of enterprises of the sort, as well as of 
companies for working properties on the East and West 
extensions of the Rand district, is being constantly 
increased. As the basis of comparison employed in the 
above table is, therefore, impossible in dealing with the 
deep-level shares, the following table simply gives the 
nominal capitals of the leading ventures and the current 
market valuations :— 





Nominal Market ‘ 
Capital. = ey 
£ 
Champ @’Or Deep _......... 275,000 ... 584,000 . 309,000 
Consolidated Dep waiasee 187,250 ... 1,077,000 ... 890,750 
Geldenhuis Deep ...........- 280,000 ... 2,940,000 .., 2,660,000 
Goldfields Deep .......~ ++ 422,500 ... 2,957,500 ... 2,585,000 
Nourse Deep .......0+0+0+++0++ 375,000 ., 2,390.000 ... 2,015,000 
Rand Mines ..........-:000++ 334,708 ... 11,547,426 ... 21,212,718 
Roodepoort Deep .........++« 170,000 ... 807,500 ... 637,000 
Village Main Reef........ 177,000 1,305,000 .,. 1,128,000 
2,221,458 ... 23,608,426 ... 21,386,908 | 
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Here we find an aggregate nominal capital of £2,221,458 
inflated to a market valuation of £23,603,426. To what 
extent such an enormous estimate of worth will be 
warranted future results can alone decide. Meanwhile, 
to say that the expectations based upon such an estimate 


Dividends % per Annum. 































1894. 1893.| 1892.) 1891.) 1890. 








eee 


Cees malld. ray of Ghating | Alenabnbenn, © A". <...csonzssscvseesons+ye 5 | Nil| Nil) Nil| Na 
rage a be over-sanguine is & wre 7 ©} Angus, George and Co. (leather . 
the position. EOIN vc cccscesssensscesesecosnns 10 | 10 | 10 | 10 | 19 





Just recently the rush for land and exploration shares 
has been even more conspicuous than that for gold-mining 
issues. Chartered British, and other shares in the same 


PR RRO onicesionsgeecccosecvsccsocess 12 5 7# | 10 | 15 
Bell, R.,& Co., (match manufacturers)) 45 4 3t | 23 | Nil 
Bergvik (saw-mills and paper pulp 

6 














- . +. 8 manufacturing), Deferred ............ 5 4 | Ni 
category, have ‘‘ caught on” in Paris, and it is currently bindery oo ~~ Soules anndiins ; Nil | 10 
reported that large blocks of them have been takem| makers) .......sssesssscessesessesssecseee Nil} Ni ]>5 | 7%} 83 
from this market on French account, while German | Brunner, Mond, and Co. (chemical 
operators also appear to be ‘‘on the nibble.” In re aac are errnmer a ist | 163 re 35 
iia . : ’ ryan ay m cturers t 17} 
SEV eral instances shares, issued in the early days of Sickeae, Macs. & Gens Ceoct cobe)) © ire a i. 
the South African excitement, which had become practi- | ga, Henry, and Bock and Co. 
cally unmarketable, have lately been dealt in at substan- bacco manufacturers) ............ (8igisisime 
tial premiums, and many a man who had locked up shares | Eley Bros (powder & cartridge mkrs.)| 174 | 174 20 | 25 | 25 
of the kind and had almost forgotten their existence, has v a and J. (soap and candle ati og) Ace dag 
been enabled by the passage of events to realise UPOD | Fordham, W. B., and ‘Sons (hard. “ | 0 
terms which had long been regarded as utterly impossible. ware, &c., manufacturers) ... . ...... | 10 | 10 | 10 10 | 10 
It is an ill wind that blows nobody good, though in these | Hook, C. Townsend, and Co. (paper, * 
cases the benefit seems likely to remain with the seller. eee eneds sassaarsasosabtenas 7 - ; & 7 10 
The chief movements in land and exploration shares in inne Bortianien _ meee . a| 4 
the past year will be seen from the following table :—} manufacturers) ..............s:sseeceeee. 7 | 6 | Nil | Nil} 5 
Rise in | Langdale’s Chemical Manure............ | 36] 2 | Nil | 2$/ 3 
April 25, April25, Market | Lawes’s Chemical Manure ............... | 6 5% 5% St St 
1895. 1394, Rise, Value. | Linoleum Manufacturing ............... | 20 | 20 | 20 | 20 | 20 
£ £ £ Be OUD ssrarscsbisicanosssoverectonvines | 5 | 74/10 | 10 | 10 
Bechusnaland Exploration 2g ... 18 .. 1  ... _ 200,000) Oakley, John. &Sons(knife polish mfrs)) Nil | 10 (Form ed in}1893 
British South Africa......... 48... lg ... 2% ... 5,250,000] Palmer and Co. (candle acd oil mfrs.) 5 | 8 Formied '91 





Nil | 
Consolidated Goldfields... 9 ... 2b ... 8 | 
SEENEINE suagtevitaossivscsuens a ae ae 122,500 
Johannesburg Uons Invest. 4) ... 14 ... 3... 1,950,000 


10 Formed in/1$92 


Pears, A. and F. (soap makers) ......... | 
713) TH) 98] Bi 
Ese 


Price’s Patent Candle ............ . ......| Xe 
United Alkali (chemical menufacter.)| Nil | 





Kierkedorp Estates ......... Q8s6d... ¢ 26s 195,000 ; —: ae 

Mozambique .............0.++ 14 Z g ... 250,000} The prominent feature in this and previous statements 
Qoeana Laod ... 0.0... . .. 3} 25 1... _ 326,000 | is the remarkable way in which joint-stock manufacturing 
South Afrioan Gold Trust 5§ i 48 1,156,250 


companies, whether working in metals, textiles, or other 
materials, have maintained their dividend payments over 
a period during which complaints as to the depressed, 
if not ruinous, state of trade have been numerous, loud, 
and persistent. There has been, it is true, a pretty 
general tapering off of dividends in the last year or two, 
and the fall in prices which has occurred would in 
itself account for a certain diminution of profits, 
since the same turn-over of material would represent 
a smaller sum of money than formerly, and even if the 
same rate of trading profit were maintained, the return 
upon the invested capital would be reduced. That is 
to say, if in 1894 a company did the same amount 
of business for, say, £80,000 as it did in 1893 for 
£100,000 at the same rate of profit, it would earn only 
8 per cent. in 1894, against 10 per cent. in 1893. No 
doubt some pinch has been felt, and the necessity found 
for practising rigid economy in working expendi- 
ture; and the results show that some success has 
attended the efforts to grapple with difficulties, since, 
broadly speaking, these industrial companies have 
maintained the payments to their shareholders 
in a remarkably satisfactory way, and in not a few 
instances have even increased the percentage in the past 
year. This has been the case with Bell’s Asbestos—& 
company whose shares at one time were a favourite 
speculation in the market—R. Bell and Co., Bergvik, 
Henry Clay and Bock and Co., and several others in 
the list given above. The record of Brunner, Mond, and 
Co. is a remarkable one, and is, we should imagine, 
almost unique in company history. Formed in 1881, & 
dividend of 15 per cent. was paid for 1882, and since 
then the company has never paid less than 20 per cent. 
{n the five years covered by our review the total dividends 
have amounted to no less than 225 per cent., and for oné 
half-year the distribution wasat the rate of 100 per cent. per 
annum. Other successful companies are George Angus an 





13,511,750 
With the exceptions of the Bechuanaland Exploration 
Gompany, which has recently entered the dividend list 
with a payment of 15 per cent., and the Exploring 
Company, the companies enumerated in the above table 
have not yet commenced to make returns to their share- 
holders, and there has been no very striking developmont 
or great discovery between the dates specified in the table. 
It is true that the Chartered Company has made several 
sales of claims, but for the most part these have been 
paid for in scrips which it would be difficult to realise, 
and meanwhile the free revenue can do little more than 
provide the interest on the debenture debt, if it does that. 
However, as we have said, it is too late in the day to 
attempt to argue upon South African mining matters. 
All that we can do is to put before those interested 
‘‘facts and figures,” leaving them to draw their own 
conclusions. 





UNCLASSIFIED INVEST MENTS.—V. 

Wi now propose to complete our list of manufacturing 
companies by giving a selection of those carrying on 
various trades, in none of which are the companies 
sufliciently numerous to constitute a separate group. The 
companies have, as in previous elites been selected 
without any reference to the character of their record, 
the chief considerations regarded in the inclusion of a 
company in the list being that its capital is sufficiently 
large to render it of some public importance, and that 
the dividends paid, quotations, and other information 
respecting the shares could be traced for a period of 
several years. The group embraces a very wide range 
of manufacturing activity, comprising the production of 
commodities required for further manufacture, such as 
leather, chemicals, and paper-pulp, the means of 
‘sport or luxury, such as cartridges, cycles, and tobacco, 
and numerous articles of domestic consumption, from 
lucifer matches to sewing machines. The subjoined 
table shows the dividends distributed in each of the 
past five years :— 















Brothers, W. B. Fordham and Sons, and Price’s Patent 
Candle Co. A good deal of interest is felt in the future 
of A. and F’. Pears, the company having the large capital 
of £610,000, and the success of the business is believed 
by some to have depended to a great extent on the 
system of advertising adopted by the original proprietors. 
Another company with a very heavy capital is the Unt 

Alkali Company, and here tao the future is very uncer: 


APOLDINARIS.—* Tae Queen or Taste Warers.”—In mineral constitution 
Agol. nati stands between Niederseltar and Emser Kraehnchen, and it serves 
medicin Bf oie Tr. . . 

Silo cee ond tes tichenee te ‘netasel ee Acid are agreeable 
whioh have largely con world-w ularity."—British 
et Journal.—{ Anvr.} ce ~~ 


















Co., Bryant and-May, Henry Bucknall and Sons, Eley 





operon eet RR - 
. 


MeL Ael i tap IH fe Ca tE Ses ts ay 2G gr sue : 
PRR TANI RRR ERD Te Oe SS y 


eet CC TCC CC aes nel 





April 27, 1895.] THE ECONOMIST. 549 


I te = ag ay a Re ead aN ee ee LL OT aCe Ce aaa ieaa aise aa aiastaiaamntasinyaniatatinsbisinigcttaiijatiltutaincaamateananiiaaialainlii 


tain, as it depends in a large degree upon the question | scope of the Gaming Act. In th i 
whether certain chemical processes now in use will be | wag tried only ions - ieuaill vires) Metbasick 


superseded by new inventions. The appreciation in | pleaded that under his “terms of business” ae anal 
which the shares of the various companies are held by | close a client’s account whenever he chose, quite 


the public, as also the net return on the dividends paid | irrespective of the instructi : : 
at the prices quoted at the end of each year will be found Mathew, however, took oh entirely difteont few ae 
on reference to the subjoined table :— matter, holding that the speculative transactions having 
Paces and Yeu. _ once beén entered into could only be closed upon the 
oe receipt of instructions to that effect from the other party 


to the transactions. As in the other case, the decision 
has not been appealed from. 


: The action tried this week had some variations 
in it, the plaintiff having deposited certain securities 






























































Keturn on Price Quoted 
End of : 


1894)1893) 1892)1891)1890 








ee eee | eee | meme | ee | nent | meaner 







h.| 4| &|h%.| 4 | as cover,” and: having been inf d all of 

SE 1 1 1| Nal a 5 nformed all of a 
fasion 5 sens ‘. v2 on of a Ch ch sudden that his account would be closed if he did 
Bell’s Asbestos ............ 5 93 | 315] 6a | S| 55%! 62 not. produce £5,000 in three hours. It also came 
Bell and i. masini = at 7% a wiv Nil th out a ‘terms of business” provide that a stock 

ik Deferred ........ 5t4| 4 il| 5%| 5.4 | is closed automatically, when an advance of either a 
renny ee oar on P- On a oe oT a quarter ora half per cent. shall have taken place; but 
Bryant ana May mild 5 - 5s ef 513] 6} | 63 a ig eo in os case of a Pa long as the Soe 
Bucknall and Sons ..... 7 6 8 | 6%) ... 1s fool enough to provide “ cover.” n this point, whic 
Clay and Bock and Co....| 10 GE | 98 | 8# |I3e | Nil |158, | is of the essence of “ bucket-shop” operatiovs, Mr Justice 
ee aM a's seteneees 7 % uJ 66 aa 516} 518 | Cave said “ As tothe word ‘cover,’ that was a familiar 
neko: 1° 19 | 7'5| 64 | 5441 64! Gi a in Stock Exchange transactions, the stocktroker, 
Hook and Co: .............5. 10 4 44 | 7 | 6i3| 83 | 8% | 1 Me Were wise, insisting on the customer depositing 
Humber and Oo......... ae 5 7 | Sti] 8i%/') | 813) 5% | something to protect him against the liability under which 
sana enngnn sesee 7 ot oH ay a os a he placed himself to the jobber. Here the ‘cover’ was 
BREEN ossre ecrereever ; 7 | rel Til 3% i 61a — Pot kind. It was not intended that the 
Linoleum....... eer _b 10 35 16414 | 4&| Sal 7 efendants should place themselves under liability to 
Milner’s Safe .....,.........) 10 12 | 48 | 7¥6| 716] 68 | 8f, | anyone on earth, and therefore they had nothing to 
aoe aaa sre seeennces 7 % ni “ + | protect themselves from. The only risk they ran was 
aan... |: 43 (104 | 934| "| the risk that the customer might fail to pay them the 
Price’s Patent Candle .| 16 284 | 48 | 44 | 53 | 5g | 42 | differences, and as against that they took securities such 
United Alkali ............ wt 10 | 8 _| 64 98 | 68 a 


as those the right to retain which was now in question. 
The defendants had, it was clear, none of the protection 
with which the law surrounded the broker. The mere 
declaration in the ‘terms of business’ that ‘the contracts 
entered into by the company were not contracts of gaming 
or wagering ’ need not influence the jury, who had to con- 
sider what was the real character of the transactions.” 
It is, indeed, scarcely worth while to labour the point, 
when it is borne in mind that the defence to the first 
action, to which reference has been made, was practically 
the setting-up of the Gaming Act. As a matter of fact, 
the gambling has partaken very much of the “ heads, I 
win ; tails you lose ” character with Mr Mackusick as the 
option-holder. 

It would be utterly foolish to feel any kind of 
sympathy with the people who are content to play the 
réle of fly to the ‘ bucket-shop”’ spiders, for in the light 
of these constant exposures, it is really inconceivable 
that the keepers of such establishments should wax fat 
and grow rich out of a persistently credulous public. A 
men with an unquenchable penchant for gambling would 


The market values -here shown bear out our - previous 
remarks as to the comparatively prosperous condition of 
these manufacturing companies. Of the 25 companies 
quoted, 14 stand at a substantial premium in the market, 
and the market -value of the whole would greatly exceed 
the nominal amount of the share capital. It will be seen 
that the shares of those companies which have paid con- 
tinuous, and in some cases very regular, rates of dividend 
have, nevertheléss, been obtainable at prices which yield 
avery respectable net return upon the outlay. 





’’.“ BUCKET-SHOP ” METHODS. 

Upon a recent occasion Mr Mackusick claimed for his 
Universal Stock Exchange that, although it had been 
prominently before the public for many years, as it has 
been in one‘form or another, it had had less than half-a- 
dozen disputes with “clients” during the past ten 
years, and he, therefore, begged the public to assume 
that the business was fairly conducted. If we had been 
asked offhand to state the number of cases in which in 
the last decade the Universal Stock Exchange has 
appeared in the Courts, we should certainly have 
mentioned a much higher figure; but be that as it may, 
Mr Mackusick’s clients seem to be disposed to make up 
for lost time, for within the past couple of months he has 

n sued three times, and in each has suffered defeat. 
A stay of execution has been granted in the action tried 
this week, so that Mr Mackusick may decide whether 
or not he will appeal against the verdict of the jary, and 


the keeping of, say, the Universal Stock Exchange. 


But now that it has been held over and over again that 
transactions of the ‘‘bucket-shop” ord-r come within 
the class of offences aimed at by the Gaming Act, is it 
not time that the authorities took some steps to put an 
end to a business which is a scandal and a danger to 
the well-being of the community? Why should the 
machinery of the law be exclusively employed in the 
suppression of gambling “bells” and street-berting, 





act with a nearer approach to wisdom by putting his | 
money into the hands of a decent book nak2r than into | 


He would clearly have chosen the lesser of two evils. | 








We could almost wish that he would appeal, for the bare 
eee of evidence in these ‘‘ bucket shop” actions are cal- 

ied to impress upon the public more than anv amount 
of dissertation, the folly of the system for everybody except 
those who conduct it. Perhaps Mr Mackusick will con- 
sider the obiter dictum of Lord Justice Cotton, which we 
quoted a few weeks ago, sufficiently explicit. It was that 
, “ae essence of gaming and wagering is that one party 
18 to win and the other to lose upon a future event, which 
at the time .of the contract is of an uncertain 
nature.”: Without going into the details of the three 


‘40888, we may state that the one tried in February 


a practically defended on the ground that the 


— tiff -had only intended to deal in differences, 
that 4pgq facto, the operations came within the 





when there is such urgent need for a share of the 
machinery in places where gambling of a more insidious, 
if less flagrant, character is carried on irom day to day? 
Again, we have no desire to advocate a cen-orship of the 
Press, but we would suggest whether it is quite in the 
fitness of things that prominently displayed advertise- 
ments. of the Universal Stock Exchange and other 
‘bucket shops” should find insertion in some of the 
leading daily papers, while ordinary bettiag advertise- 


ments. have. long since been excluded by order of the: 


authorities. There is no logical difference between the 
two classes of business and the two classes of advertise- 
ments, which are nothing less than traps for the unwary, 


and the sooner the fact is recognised and acted upon the’ 


better it will be for the community at large. 
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something to be: said in favour of protection, but such | 


does: not appear: to be the case. The importations of 
similar. s from France during the same years 
were 30,000,000f, .25,000,000f, and 23,000,000f. Even 
the ‘last. amount does not represent entirely the 


| class of goods which the tariff was intended to 


protect. .A number of English factories have been 
established in France with English capital and machinery, 
using English twist and yarn, and the profits of which 
are to a great extent spent in England. I give one 
instance. The articles styled in the trade ‘figured 
lappets and muslin’ used to be made exclusively in 
Glasgow for the Algerian market. Tiese are now being 
made in France by British manufacturers, and I am 
assured that the market price has risen. I cannot see 
that this is any special advantage to France, and certainly 
it is not to the Arab consumer. Of course, I look upon 
this subject from an Algerian point of view.. I am 
neither competent nor called upon to make any observa- 
tions regarding free-trade in the abstract, or on the 
general. commercial relations between England and 
France. I see that the trade between England and 
Algeria has been nearly extinguished. I cannot trace in 
the Customs House returns any signs of increase in that 
between France and her colony, and I am forced to 
conclude that the. new tariff has been prejudicial to the 
interests of commerce in general.” 


Vaclassified Investments.—In our article under this 
heading last week, the statement was erroneously made 
that Lister and Co. (Limited) had paid no dividend for 
the year 1894 on the ordinary shares. That is not the 
case, as & distribution ef 2 per cent. was made in 
February of the current year. The omission to take 
note of this, of course, modifies the comparison we drew 
between the price of the ordinary shares and the pre- 
ference shares. 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


Sir Joseph Cocksey Lee, J.P., late of 56 Mosley street, £ 

haiti iiairinehins 3) din ceuninncsieuginbieestnnaaanens 206,580 
Dr Francis Bisset Hawkins, late of Lewell Lodge, West 

I es scsnsieatenasndieniuiaianinnarere 133,403 
Mr Augustus Henry de Trafford, J.P., late of Haselour 

Hall, Tamworth, Staffordshire .. ...........cccc:+sseseeesesees 111,494 
Mr Thomas Webber, late of 131 Stockwell Park road ...... 102,412 
Dame Louisa Elizabeth Anne Shelley, late of Maresfield 

i ee sic shdltien sik 74,826 
Right Hon Henry Austin, Lord Aberdare, G C.B., late of 

Doffryn, Mountain A:h, Glamorganshire ..... sepesnitaiees 72,353 
Mr George Edward Wood, late of Chestnut Lodge, 

Hopton road, Streatham .......0......scssceesecsessecseseseneess 54,867 
Rev. Charles William Boase, Senior Fellow of Exeter 

College, Oxford ................. Sek cabatedtthikipssdaliscsiedaatnn 15,451 





Soreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Panis, April 25. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 





DEBTOR. 
April 25, 2896. April 18, 1806. April 26, 1804, 


Capital of the Bank *...... 0 000 0 .. 182,600,000 “0 
reais in onan sors 182,500,000 0 ... 182,500, . 182,600,000 
June 


Reserve of ihe Bau ~~ 8,002,313 54 eee 8,002,313 54 eee 8,002,318 64 


: cbesbees t cavseeee, 22,195,750 14. 22,105,750 14 ... 22,105,760 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
fo onesie petiaeans 8,407,444 16 .. 8,407,444 16... 8,407,446 16 
Jnterest on soo enna Sor 3,587,940,710 0 ...3,620,782,450 0 ...8,470,081,070 0 
eee, seve, 17,166,919 64 ... 20,673,118 11... 13,773,247 64 


— ’ seer eee 30,341,866 as 31,137,216 a 1. 35,439,995 ° 
' tor SOOPE OR ees eter ee ces | 7 
? 4, 69,90) 


Current +» 182,047,151 @ ... 152,628,702. 
De branch + 87u,608,375 76 ... 368,520,403 84... 842,844,076 43 
Dividends banks.,.......... ee O .. 63,758,020 0 ., bs apted s 
; +*s+SGGreueennerere oe os oo ee '. 23 
Sedleneint ike task “ea 5,146,119 96 4,905,856 06 8,214,439 
PORT ceecrseee 60,029,279 87 7. 6,242°125 38 44,795-860 96 


= 


SOAR «i cecicsensemcens 4,536,725,117 05 .., 4,528,840,820 19 ., 4,845,718,467 95 


Treasury BUNS — ........csccceee 
Commercial 


and March 29, 1878) ... 140,000,000 0 .., 140,000,000 © ... 142,000,000 0 | 
Government stock reserve 12,980,750 14 .., 12,930,760 14 ... 12,930,750 14 j, 
Dod MNO “indecscsscces 09,626 563 36 .., 99,183,006 31 .. 99,302,108 93 | 
Rentes Immobilisées (Law ! 
Of June 9, 1557) ‘......00 100,000,000 0 ... 100,000,000 0 .,, 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 19,381.659 75 ... 19,333,972 75 ... 18.633.912 2! 
Expenses of management... 3,055,170 tO 4. §«=s-2, 95,816 69 3,158,751 OL 


or eceoeene 8,407,444 16... 8,407,444 16... 8,407,444 16 
QOEIIIG seccccccescssnatcnsocgeosee 103,821,425 03 ... 103,057,647 45 ... 93,331,918 90 
TD idcnccncseseeveh 4,535,725,117 05 ...4,528,840,$2) 19... 4,845,713,457 % 





CREOITOR. os , 

Oash in hand and in >ranocb t e- t ° t ° 
I aaa tchcilnncentavesans 8,293,657.679 43 . 3,501,887.832 67 .. 3,015,962196 6t 
Commercial bills overdue .. 45,327 88... $34,660) .. 149,610 56 


Commercial bills discounted 


in Paris not yet due ... 295,676,941-56 ... 194,779,345 71 ... 483,735,572 90 


IED apatchocccesenpsnaesoves 255,166,383 0 ... 


2 945,236,140 0 .. 693,626,503 0 | 
Advances on deposite of : 
bullion 












































fLesphdd wocbsdional 293,000 0 .., 283,090 0 ws , 146,000. 0 
Do in branch banke....... 2,181,000 0 ... 2,138,000 0°... ° + 573,900 90 
' Do in public securities .... 136,2 6.671 91... 147,429,045 82: .... 19)723,678 50 


Do by banks ...... 150,36),082 oO ., 
Advance to the State (Con- 
ventions, June 10, 1875, 


151,095,443 0 ., 173,093,537 0 
Employ of the special re- 
BOFVO]  vecesccees cccnrevee 


The above return compared with that for the preceding 
week exhibits the following veriations :— 


INCREASE. Francs. 
PVGRGETY AOGOUG: oc cccececcce-escvesescessenses speqregecsoqus.. Sab aip tod 
PO DIE oi. censctsensnapetin 4008 dcseesss eb cenvsesne {153,909 
Discounts 808 eee OOO FOO ree eee ser ree OOO eee Heute renee reesei ners ag 2),8:7,838 

DECREASE, 
Circulation ..........0000 aeceeeen Laneonneleereide ia penseoses 32,841,740 
III. ranisenssedsdiaontps cecnnccee peaseviewuadeducudseuquasuetreainne 3,235,153 
Advances On securities ......... ..cccecceee ecewecceseeseeeee 12,948,625 


The return does not bear traces of any borrowing on 
securities for the subscription to the Crédit Foncier loan! 
on Saturday. The balance-sheet was, however, made up ' 
to last night, and the banks defer until the last moment: 
taking their measures. Loan money is dear and private, 
discount the smallest fraction under the bank rate. Tne’ 
renewed activity in the market for South African shares’ 
has caused deniands for London bills, and the exchange 
has recovered from 25f 23c to 25f 243c. Napoleons are 
still bought at the changers’ for New York at one per 
thousand premium. The Bank has lost three millions of 
gold on the week, and the cash to-day and last week was! 
composed as under :— 

-~————-April 25.—— ~ 9————April 18.———, | 

Francs. £ Francs, : 

Gold...... 2,066,015,443 = 82,640,618 ..2,069,030,721 = 82,761,229, 
Silver .. 1,232,637,236 = 49,305,459 ...1,232,857,111 = 49,314,284) 











em 


3,298,652,679 = 231,916,107 ... 3,301,837,832 = 132,075,513, 


With few exceptions, principally in mining shares, 
bourse prices have declined on the week.. Brazilian: 
Fours have lost 55c, at 76£ 20c ; Spanish Exterior, 2f 10c, 
at 72f; Portuguese Threes, 25c, at -25f 25c; Russian 
Consols, 35c, at 101f 65c; Threes, 1f 25c, at 92f 40c ; 
Three and a-Halfs, 35c, at 97f 65c ; Paper Fours, 55c, at 
67f 5Uc. Tharsis shares, 4f 35c, at 120f; Lantaro, 2f 50e; 
at 210f; Robinson have gained 2f 50c, at 233f 17c; 
Lagunas, 3f 12c, at 165f; Ferreira, 17f 50c, at 459f 50c } 
Langlaagte, 2f 50c, at 123f 12c; Geldenhuis, 15f 62c, at 
178f 12c; Nitrate Rails, 15f, at 520f; Simmer and 
Jack, 7f 19c, at 373f 75c ; French Mines d’Or, 11f 25e, 
at 134f 37c; Londonderry, 3f 12c, at 28f 12c; Buffels- 
doorn, 62c, at 154 37c, The following are the variations 
in other leading stocks and shares :— 

Par. April 25. April 13. 

f f o ie 
Three per Cent ...... 100. 102 30 . 102 80 


Redeemable Threes..... 100.. 10090 ... 101 5 
Three-and-Halfs ........ 100. 108 374 .. 108 55 
. 87 ao" = 2. 
102 60 .... 102 75 
S60... BS 
106 0 .. 106 5 
. 3,740 0 e+e 3,780 0 
ue de Paris ........ 500... 78875 .. 777 59 


i 
8 


asbabsealiax-Socooccon 
-~ia& to —-p— 
USSceegocoSokoaaslHGSe 


PPTL ERSAUt hee 


Bere . 500. 9u8 75... 923 75 
eet Gee Guanes faeces ~ 950 .- 1,115 0 .. 1,102 59 
Suez Canal ...,.......+ . 600. 3,352 50 .., 3,412 59 
Northern Railway ...... 500 .. Dee Dine 2 : 0 
Western Railway....... . 600.. 1,099 59 .. 1,110 © 
Orleans Railway eeeeeee — 500 - ae 0 ir) 1,595 Q 
Eastern Railway ....... 500.. 975 0 .. 930 0 
Lyons Railway.-....-.— 500 1,515 O .., 1,525 0 
way .... 500 .. —— jai 1380 > Z 
South ustrian 600 .. 24375 .. 
Rio masek: eee —_ a 351 25 soe $55 0 8 
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Parisians are just now enjoying the sweets of State and 
Municipal monopolies. The strike of match makers con- 
tinues, but as there are large stocks in hand no incon- 
venience has so far been felt. The strike of the omnibus 
\| drivers and conductors has, however, come home to them 
at once. On Monday, without previous notice, the men 
turned out, on a resolution voted during the night, and 
the next morning ali the omnibus services were suspended. 
As there are no metropolitan railways withthe exception 
of the circular line running parallel with the fortifications, 
communications between the most distant quarters of 
Paris and the centre were interrupted, and clerks, work- 
men, and business men had to make their way on foot to 
their occupations. Strikesare facilitated by a monopoly 


as there is no competition; the servants form 
themselves into a syndicate or union, and at the 
word of command of the directing committee the 
suspension is complete. The drivers and_ con- 
ductors form a body of 5,000 men, and do not 
hesitate to employ force to prevent other drivers and 
conductors from taking their places, as they are sup- 
ported by the Deputies for Paris and the Municipal 
Councillors, a majority of whose electors belong, under 
the 7é,:me of universal suffrage, to the working classes. 
The Omnibus Company is besides not popular with the 
citizens, who attribute all the vexations and short- 
comings in the service to the company instead of to the 
authorities, who have conceded it in order to share the 
profits. The receipts of the Omnibus Company amount 
annually to 46 millions, and the profits distributed to 
shareholders to one million, or a little over two per cent. 
A concession of the demands made by the men would 
cogt the company three millions a year, which would 
leave a deficit of two miilions. The men, or rather 
their leaders, say that they have not to concern 
themselves with such a consideration, which must 
give way before the sacred rizhts of the men. The 
workers of one of the suburban tramway companies have 
also struck, although they have no particular grievance 
beyond their desire to earn more money. That company 
has not paid any dividend for two years. The motive for 
their turn out is to manifest sympathy with the omnibus 
men. It Is very probable that the cab drivers will strike 
also, notwithstanding the great benefit they are deriving 
from the omnibus strike. The pleasure of vexing the 
bourgeois may outweigh the consideration of the large 
earnings they are now making. They have besides a 
grievance. As the day’s receipts of each cab have in- 
creased considerably since the omnibus strike, the 
masters have raised the day’s charge for the hire of the 
cabs, to which the men object. Paris without railways, 
omnibuses, or cabs will not be an agreeable place of 
residence. 

A writer in the Economiste Francaise examines the 
diflicuities with which France will have to contend in 
colonising Madagascar. It may be remarked that the 
idea of simply establishing a protectorate is quite 
abandoned. Nothing less is now aimed at than a 
complete annexation and the substitution of French 
authority for that of the Hovas. Of the three difficulties 
, of a political order that have to be overcome, one of the 

most serious is described as the existence in Madagascar 
of different representatives of English interests, mis- 
sionaries, holders of concessions, and politicians. The 
writer, M. Fournier de Flaix, makes a distinction between 
the Euglish Government and tne English people. It is 
as easy, be says, to live in harmony with the former as 
it is difficult with the latter. Oneof the most formidable 
instruments of English expansion are the Methodist mis- 
sions representing the great English religious associations 
for propag»ting English Christianity,the English Bible, and 
English influence. A good understanding withthe English 
Government may be brought about through the formal 
recognition of the claims of France over Madagascar in 
the treaty of 1890, or from the friendly relations the 
English Government has endeavoured to maintain with 
France since 1814; but the writer is less hopeful of an 
ancord with the English nation itself from the different 








conflicting currents in the midst of the English people— |} 
the religions which are more free and energetic than in 

France, the commercial and the colonial. Great resolu- || 
tion and perseverance on the part of France will, therefore, 
be necessary to overcome the difficulties that will no 

doubt be raised by English missionaries, adventurers, {| 
and journalists. | 

Tne spy fever in France has broken out in a fresh 
direction. The Journal des Chambres de Commerce |} 
invites the attention of its readers to the disloyal 
manoeuvres of foreign traders who have created a 
system of commercial espionage in F'rance, and repro- 
duces, with the authority attaching to the semi-official 
character of that organ, an articie from a provincial 
journal which otherwise might have been allowed to pass || | 
unheeded. The writer declares that Swiss, German and 
English clerks obtain situations in French firms, with ||: 
little or no salary, as a means of carrying out their 
nefarious schemes. Tuey have access to all the books 
and letters; they learn the origin and ‘prices of the 
goods, and the customers of the firm; they abstract 
samples and patterns when they can. The information 
is noted daily, and classifiel and communicated 
to the foreign firms for which they are acting. 
The buyers receive afterwards letters from the firms 
by which the spies are employed, stating, in 
substance, *‘ you are purchasing goods in France of such 
quality and at sucha price; we can supply them so 
much cheaper.” The foreign emissaries receive from 
their principals payment which compensates them for 
the small salaries they obtain in France. This com- 
mercial espionage is stated to be practised not only in 
Paris, but also at Lyons for silks, at Grenoble for gloves, 
and at Besangon for clocks and watches. No example 
is given of the discovery of any such act of perfidy. The 
charge is without foundation, and is put forward to gratify 
the animosity that now reigns in France against 
foreigners and everything foreign, and there is reason for 
surprise that the committee of management of the 
Journal des Chambres de Commerce should have con- 
tributed to the propagation of such a calumny. 

Two new introductions have taken place on the Paris 
bourse this week, Lagunas Nitrate shares on the official 
market, and Durban-Roodepoort Deep Level shares on 
the coulisse. The latter were offered at 120f, and rose 
immediately to 130f. 

The terms of the proposed conversion of the French 
Eastern Railway Five per Cent. bonds are a reduction of 
interest to 44 per cent., with a guarantee against any 
further refunding for ten years. Tne amount of the 
capital to be treated is 215 million francs (£8,600,000). 

The imports of gold into France in. March amoun 
to 40,757,174£ (£1,630,287), and in the first three months 
of the year to 149,776,816£ (£5,991,073) ; the exports 
were 12.550,981f (£502,039) in the month, and 20,233,525 
(£809,341) -in the three months. These returns of the 
exports of gold, which are issued by the Customs, 
do not correspond with the diminution of the gold 
reserve at the Bank of France in the four weeks of 
March, which was believed to have been caused by 
sales of bullion for export, the decrease at the Bank 
between the 28th February and the 28th March having 
amounted to 41,797,754£ (£1,671,910). The Customs 
returns for the thirty-one days of March show only an 
export of 12,550,981f (£502,039), and that sum includes 
napoleons purchased on the market, and of which no 
account is taken in the Bank of France weekly balance 
sheets. The Customs returns are, however, well known 
to be unreliable with regard to the movement of go 
and silver. f 

French trade with England in the first three months = 
the year amounted to 117,919,000f (£4,716,760) © 
imports and 225,177,000f (£9,007,080) of exports. Com- 
pared with the same quarter of 1894 there was 4 
decrease of 6,758,000f (£270,320) in the imports, - 
an increase of 7,752,000f (£310,08V) in the — B. 
The returns are, however, more favourable to Engian 
than those for the first two months of the year, _— . 
imports showed a loss of 10 millions (£400,000) ae an 
and the exports to England a gain of 17 mulio 
(£680,000). 
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UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, April 13. 

The only striking changes in the general business 
situation are found in the extraordinary advances in the 
prices of petroleum and dressed beef. For several years 
speculative trading in petroleum has been dead. The 
Standard Oil Company have been retiring certificates of 
crude oil until now comparatively few of them are out- 
standing. The rise and enormous development of the 
Ohio field, although producing, as has been supposed, 
an inferior quality of oil, was popularly regarded 
as the basis of the decline in quotations for crude 
oil which has been in progress for several years. 
The speculation in the principal centres, Oil City, 





{| Bradford, and Pittsburg, not to mention the Exchange 
|| at New York, had quietly died away and made no 


sign. The industry having become practically centered 
in one organisation, the prices of the product appeared 
of less and less speculative value, and have been 
slowly but steadily receding as stated for several years. 
When the secretary of the New York Consolidated and 
Petroleum Exchange was recently asked by the writer 
for details of statistics regarding oil prices and movement 
for several years, that gentleman suggested the useless- 
ness of such a compilation, on the ground that speculative 
interest in petroleum was dead, and the time when it 
would arise, if ever, was many years distant. Within 
three months that prediction as to “ years’’ has been 


|| falsified. 


At the opening of the calendar year the price of crude 
oil was 95c a barrel. Two months later it was quoted at 
$1:014. Since April lst the advance has been sharper, 
$1574 having been paid on speculative contract, an 
advance of 75c a barrel over the quotation one year ago, 
and 62c over that for January Ist. The lowest price 
touched by crude certificates is 50c, in October, 1892, so 


|| that the most recent quotation records an advance of 


$1:07 a barrel, about 210 per cent. The cause of this 
sudden advance appears to be the overtaking of produe- 
tion by the consumptive demand, although there are the 
usual number of speculative operators who explain the 
advance in oil as due to an effort on the part of the 
Standard to freeze out competition in refining. Be that 
as it may, annual petroleum charters have doubled within 
five years, while deliveries to tide water have increased 
20 per cent., and the annual production has been practi- 
cally stationary. 

The outcry that the advance of about 20 per cent. in the 
retail price of dressed beef is due to a combination of 
Chicago packers, who, as alleged, have got control of 
the live cattlé market, will not stand the test of such an 
examination as an outsider is capable of making. Receipts 
of cattle at: all Western markets during the past three 
months, and for other recent periods, show a sharp falling 
off as compared with like periods, one, two, and three years 
before, and such information as is obtainable indicates to 
almost a certainty the claim that the long prevalence of low 
prices of cattle have rendered cattle rearing unprofitable 
in many instances. The drouth of last autumn and the 
high price of corn had a further unfavourable influence 
on the supply, and what are characterised as hard times 
had a further influence. It is estimated by those in a 

osition to know that the supply of live cattle available 

or marketing is from 25 to 35 per cent. smaller than a 
year ago. At Chicazo the price of live cattle is $1:60 
per 100 lbs higher than last year, and dressed beef is 2}c 

igher on the average. The prices now are higher than 

hey have ‘heen since 1885, and perhaps the strongest 
evidence of actual scarcity of live cattle is found in the 
fact that ‘whenever quotations have advanced as at 
Present, they have never failed to bring out abundant 
Supplies, except when actual scarcity existed. 

The threat of Chesapeake and Ohio and Baltimore and 
Ohio to bredk away from the Trunk Line combination, 
because of the -alleged wrong-doing by the Big Four, has 

Sen overcome by conservative counsel, the outcome of 
Which is an agreement between the roads compelling any 
party to it,. when filing complaint, to delay rupture until 

ispute can be adjudicated upon by a committee 
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appointed for the purpose, and then, only after an 
interval. This solution of the threatened outbreak is 
referred to asa “ Truck line truce.”’ Hie 

The long-talked-of plan for a settlement of coal road 
difficulties proved of no value in actual practice. After 
the failure of minor officials to arrange the dispute as to 
coal tonnage, when the matter was taken in. hand by the 
coal line presidents, great store was set by the ultimate 
outcome. It appeared, however, that the presidents of the 
coal roads, when confronted with uncompromising demand 
of Reading for 21 per cent. of the tonnage, were as impo- 
tent as were the sales agents or others who had tried to 
patch up an arrangement. So the whole matter stands just 
where it did. The surprising part of it all is the strength 
displayed by all the coal road stocks notwithstanding 
the announcement of the failure of the coal road presi- 
dents to settle the matter. 


The Wall Street stock market, while showing lower 


quotations on some leading securities, has developed 
strength to resist attempts on the part of the bears to 
break it down, so it closes with previous gains generally 
maintained, notwithstanding the depressing effects of a. 
holiday week on the volume of transactions. $ 

The removal of the likelihood of a call for an extra 
session of Congress contributed to an undertone of 
strength, as did easier sterling exchange rates, the general 
spread of contidence among merchants and manufacturers 
throughout the country, in the probability of a steady, 
even if slow, increase in the volume of business, the 
improved crop outlook at the North-West, and an in- 
creased or fully. maintained strength of quotations in 
staple lines previously noted (except cereals, which 
reacted fractionally). 





GERMANY, 
(FROM OUR OWN CORRESPONDENT.) - 


7 Beruiy, April 25. 

The steck market has been depressed, but is now. 
showing a rather better tendency. News from Vienna 
and Pesth, referring to new transactions started by 
some banks here gave an impulse to the market. 
Bank shares are, therefore, in better demand. Railway 
stocks, particularly Prince Henry, are also improving. 
The money market is a trifle tighter; the private 
discount rate is 18 per cent., and the rate for money for 
the close of the month about 34 per cent. Russian 
loans are very,steady, and in good demand. It is very 
probable that they will maintain this position, and 
perhaps improve it. The financial position of Russia 
is considered to be very good, and reports about the 
adoption of the gold standard by Russia are again 
circulating. It is, however, the opinion of competent 
parties in this-city that Russia will not actually proceed 
to such a measure. 

American bonds continue to be in very good demand, 
and business prospects in regard to the United States are 
represented to be much brighter than they have been fora 
long time past. | 

There have been more fluctuations in the department 
for coal shares. Reports from the coal districts explain 
this. Sales are slower than for many years, and English 
coal at cheap prices is said to inundate the more distant | 
markets, The great iron and steel establishments supply 
their own coal, and are thus independent of the syndi- 
cate, The mines expected from the latter an increase of 
business, and, seeing themselves disappointed, they show 
much discontent, and even speak of breaking away from 
the syndicate. The trouble is that it is very difficult to | 
create a ready market for an annual production of about | 
40 million tons of coal. To more distant markets the 
freight rates constitute an obstacle, in spite of successive | 
reductions. piste : 

A Chinese loan of 30 million marks is being negotiated 
with a syndicate made up here by the National Bank for 
Germany, Messrs von der Haydt and Co.,and L Behrens 
Sohne in Hamburg. The loan is to be at 6 per cent. 
on the security of the Customs, and on the security of 
import duties to be mortgazed. Some parties assert 
that it is not a Chinese loan, but a loan of the Viceroy 
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of Nanking. The issuing firms, however, declare that 
it is a loan of the Chinese Empire. 

At a meeting of the Norddeutsche Bank, in Hamburg, 
it was stated that the investments of the concern in the 
Venezuelan railways amounted originally to 20,000,000 
marks. Further information was declined. The fusion 
with the Disconto-Gesellschaft was approved. 

The Brazil Bank for Germany distributes a dividend 
of 10 per cent., against 8} per cent. in 1893. ; 

The yield of the Stock Exchange taxes in the period 


‘April 1, 1894, to March 31, 1895, is on official record as 


under :— 
Compared 
with 1893. 
Marks. Marks. 
Stamps on stook ............ 9,037,665 ...... + 4,874,059 
Stamps on bills ............ 8,147,837 ...... — 27,083 
Tax on transactions ...... 16,519,496 ...... + 8,352,390 


The Handels-Gesellschaft will issue on the 27th instant 
& loan of 32} million lei gold, at 44 per cent., of the City 
of Bucharest. 

The Prussian Government meditate the foundation 
of a great paper manufactory somewhere in the province 
of West Prussia. The concern is chiefly for military 
requirements. 

A petition has been addressed to the Imperial Govern- 
ment, proposing that navigation on the German coasts 
should be interdicted to Dutch and Norwegian ships. 
The Union of the Hamburg Shipbuilders has protested 
against this request, to which the Government will 
certainly not agree. It is well known that there are 
more German ships trafficing on foreign coasts, than 
foreign ships on German coasts. 


The Mints report the coinage up to March 31, 1895, as 
follows :— 


Gold. Silver. Nickel. Copper. 
Marks. Marks. Marks. Marks. 
2,930,636,500 ... 477,240,519 ... 52,577,766 ... 12,835,444 


The statistics of failures in Germany show note- 
worthy fluctuations. In the year 1892, the figure was 
highest. In 1893, it declined, to rise again in 1894. The 
current year shows again a decline. The first quarter of 
the current year presents 1,898 failures, against 2,080 
in the like period in 1894; 1,763 in 1893; 2,345 in 1892 ; 
1,927 in 1891; 1,627 in 1890, and an average of 1,429 
for the years 1880-9. This year the decline is particularly 
noteworthy in the larger cities. 

Her treaty with China of the date of September 2, 
1861, gives to Germany the position of the most-favoured 
nation. Article 40 of the treaty states that ‘ Germany 
is to obtain all privileges and advantages which China 
muy confer on any other Power, especially all changes 
in the port, tonnage, import, export, and transit duties, 
which may be accorded to any other Power.” It is further 
Stipulated that the transit taxes on goods subject 
to import duties must not exceed 24 per cent. of 
invoice value. In case China has reduced this rate to 2 
per cent. to the profit of Japan, Germany will claim the 
same privilege. In the same way, the right of free 
trade, and of the establishment of manufactories, 
if given to Japan, cannot be denied to his country. In 
commercial circles the treaty of Shimonosaki is watched 
with the greatest attention, but so far no apprehensions 
are manifested in regard to its results. On the contrary, 
the opening of China to commerce and trade is looked for. 
The much-spoken-of diplomatic action is traced to chiefly 
political considerations. 

In the German fiscal year 1894-5 (April Ist to March 
8ist) the yields of the import duties were 385,757,871 
marks, an increase of 22,645,405 marks against 1893-4; 
the tobacco tax, 11,663,770 marks, a decline of 34,065 
marks ; the sugar tax, 84,575,230 marks, an increase of 
7,355,012 marks; the salt tax, 45,705,098 marks, an 
increase of 1,182,183 marks; the alcohol material tax, 


| 19,492,281 marks, a decline of 2,314,234 marks; the 


alcohol tax, 117,932,303 marks, an increase of 265,683 
marks; the brewing tax, 25,904,177 marks, a decline of 
247,009 marks; the beer special tax, 3,575,055 marks, a 
decline of 58,116 marks. The actual receipts of the 


{| Imperial Treasury amounted to 693,403,373. marks, 
Which is an increase against the prexigus year of 


84,235,922 marks. 


Some apprehensions are expressed in commercial and 
trade circles regarding the new Belgian Tariff Bill, 
which proposes higher import duties on textile articles, 
leather goods, silk, soap, watches, musical instruments, 
barrels, and typographical productions. The German- 
Belgian treaty affords no protection against this, and, 
on the other hand, this country would derive but little 
advantage from reductions which the same law proposes 
for dyed cotton textiles, pig and cast iron, and steel. 

The official report on the condition of the crops states 
that the winter seeds have suffered—in some parts even 
considerably so. 

The pig-iron production during the first quarter of the 
current year is reported at 1,405,423 tons, against 
1,270,112 tons in the corresponding period last year. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, April 23. 

In yesterday’s sitting of the Budget Commission, the 
first after the Easter holidays, the plan of the Austrian 
Board of Trade to purchase the Southern, the North- 
Western, the Elbe Valley, and the States Railways, all 
at present belonging to private companies, was fully dis- 
cussed, and the ultimate result was that the Board of 
Trade Minister, after coming to an understanding with 
the other members of the Cabinet, will withdraw his 
plans—if not altogether, certainly for the present 
Session. The chief objections which were raised re- 
ferred to the Southern Railway whose position is not 
clear ; and there are obstacles in the way of an arrange- 
ment with the Hungarian Government. The leadin 
men in the Budget Commission agreed that if the Boar 
of Trade Minister had limited his plan to the North- 
Western and Elbe Valley Railways, they would have 
raised no objections to it. It is easy to under- 
stand that the plan as it was must have tempted 
the Minister very much. The State would have 
had the command of a net of railways reaching from 
the Adriatic to where the Elbe passes from Austrian to 
German territory. There was a certainty of helping 
Trieste in its competition with Hamburg for exports to 
the East, and by a wise organisation of tariffs all the 
industrial districts of Austria might have enjoyed the 
same advantages, whereas at present the tariffs of private 
railways are so much higher than those of the railways 
managed by the State that some manufacturers have & 
great advantage over others. As everybody wished toown 
shares of the railways that the Government intended 
purchasing, the suddenly increased demand for shares 
caused the price to rise so high, that the members 
of the Budget Cormittee began to fear that the price 
which would have to be paid for the railways would be 
extravagant, and they felt sure that there would 
never be a majority in the Reichsrath to vote a B 
proposing such a hazardous affair. Without powerful 
support in the House it would be impossible to realise 
such far-reaching plans, and the difficulties with the 
Hungarian Government offered another obstacle ; so the 
Minister preferred withdrawing his plan for the present 
Session at least. 

On ’Change the communication of this news had such 
a depressing effect, and the shares of the railways 10 
question were so generally offered, that prices ' 
even more rapidly than they had risen at the first news 0 
the intended big operation. This fall of prices did not 
fail to have its effect also upon all other securities, 
especially upon bank shares, and extensive sales hs 
Berlin contributed still more towards the fall. 7 
greater part of securities in one day lost half the 
amount gained by the rise of several weeks. The a 
of the railways which were to have been bought by the 
State passed through ihe Seboming fluctuations :— 

At 


End of Quotation in To-day’s 
April. 


February. Quotations. 

Shares of the— fl. ; a. .. 

States KailwayCompany 396 ... 455... 428 ... 59 «- = 

North-Western ............ 267 ... 315... 289 ... 4 ... 37 
Elbe VaHey.................. 275 ... 320... 293... 45 . 


Southern Railway.. ...... 107... 116... 1038... = .-- 13 
Gras-Kéflech Railay .. 268 |. 314... 261 .. 46... 33 
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The Austro-Hungarian petroleum refineries have pro- 
longed for another year the arrangement between them 
which was’ to’ have ended this month. Two new. 
establishments ‘have been founded in Bosnia and Orsowa, 
go that the number of united refineries has reached 55, 
‘The new offers for the autumn and winter seasons will be 
published in the first half of the month of May. 

'The Agricultural Department publishes a report, 
according to which the winter crops of wheat and rye 
have passed ‘the winter well, but spring sowing of 





summer wheat; oats, and barley has been very much | prevent the exportation of the minor silver coins, an Act 
delayed by the unfavourable weather. Owing to the. 


sugar crisis less beetroots than usual will be planted. 

he Governor of Lower Austria has instructed the 
Tramway Company, when the summer season begins, to 
increase the number of cars very considerably, This 
has been asked of the company before, and was totally 


ignored, so that the Governor threatened to sequestrate | 


the company this time if the cars were not increased. 
This threat has had an immediate effect, and the company 
promised yesterday to increase the number of cars by 900 
per kilometre and per day. 

The Bulgarian Government has reduced the tithe for 


1895 from 23,659,602f to 15,900,518f, in the hope that | the change in the ratio was effected by a reduction 


the loss will be recouped by the increase of import duties 
and of octroi. 

The directors of the Danube Steamship Company have 
made a contract with the Bosnian Government for the 
traffic on the Save and Drina during the next 20 years. - 

Speculators at Trieste and Fiume are projecting a new 
steamship company, in order to provide for direct import 
of cotton from New Orleans. At present cotton for the 
Austrian mills comes by way of Bremen. 

Since 1876 so high a price for petroleum has not been 
experienced as at the present moment. For Germany, 
‘the rise, if continued, might be equal to a loss of 90 
million marks during 1895 against 1894. Austria is pro- 
tected by its Galician production, which is increasing, 
thanks chiefly to the English, French, and American 
capitalists, who are boring deep wells. It is feared that 
the cause of the rise of price is not the alleged reduction 
of production in the United States, but a secret cartel 
between the Russian and American producers. 


Correspondence. 


THE UNITED STATES CURRENCY. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—The history of the United States currency is a 
somewhat complicated one, and many loose and inaccurate 
statements regarding it find their way into print. Mr 
Edward Atkinson’s letter published in your issue of 
April 20th corrects erroneous statements made by Mr 
J. H. Norman regarding what is legal tender in the 
United States, but Mr Atkinson’s own letter contains 
inaccuracies which are equally flagrant, and are more 
toes coming as they do from an eminent statis- 

ian. 

Mr Atkinson states that ‘ prior to 1834-5 all our silver 
coins were made at the ratio of 15 to 1.” This is 
not correct. They were made during that period at the 
ratio of 15 to 1, under the statute of April 2, 1792, 
Which declared that ‘every fifteen ane weight of 
pure silver shall be of equal value in all payments with 
One pound weight of pure gold.” Nor was the silver 
exported prior to 1834, as stated by Mr Atkinson. On the 
Contrary, all the gold was cae and it was to remedy 
this that the Act of June 28, 1834, was passed, changing 
the ratio from 15 to 1, to 16 to 1. This was done by 
reducing the pure gold in each eagle ($10) from 247} 
grains to 232 grains (about 6 per cent.), and the smaller 
gold coins in the same roportion. The silver dollar 
remained unchanged in weight, and was the only “ dollar 
_— rovided for by statute until 1873, when the 
gold one-dollar piece was made “the unit of value.” The 
a €n coinage was not established in 1835 as Mr Atkin- 

n intimates, but, on the contrary, the minor silver 
coins contained the same proportion of pure silver as the 


» and ¢ 
40 their ‘were ‘‘ legal ten 





nominal value for any sums whatever, until 


depended largely for their silver circulation of all 


‘States, and be receivable by tale for the payment of all 





' of one dollar or unit.” 
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1853.. It was during, this later period that, under |}. 
the influence of the French ratio of 154 to 1, all;|}’ 
our silver flowed. away, just as the gold had done 
previous to 1835, before the change in :ratio from 
15 to 16 had been made. The people. meantims 


a 


a at 


denominations upon foreign coins, which, by -statute 
were made to ‘‘ pass.current as money within the United 
debts and demands” at. certain fixed rates, In order to. 
was passed in 1853 reducing their weight and makin 
them legal tender for $5 only. The silver dollars (an 
silver bullion) continued to flow towards the French mint, 
the same as before. 

From the foundation of the Government until 1873 th 
gold pieces were fixed by statute as “ of the value of —— 
dollars or units.” As the only lawful “dollar or unit”, 
under the statutes was the silver dollar containing 371} 
grains pure silver, it follows that under the provisions 
for the coinage of gold its valuation was stated in terms. 
of silver. In accordance with this principle, the integrit 
of the silver dollar has always been kept inviolate, pe 
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in the weight of the gold coins. If Mr Atkinson 
had kept this fact in mind, he would not have said “ thé 
weight of the silver dollar was not changed, for what 
reason it does not appear.” It was not until the Act of 
March 3, 1849, that the coinage of a gold one-dollar 
piece was authorised, and these pieces also were rated to 
the silver dollar, being declared to be “‘ each of the value 


In 1873 the gold one-dollar piece was made by statute 
the absolute ‘ unit of value.” 

Mr Atkinson further states that ‘the Sherman Act (of 
1890) contains a provision which is mandatory upon the 
Secretary of the Treasury to maintain every'coin and ° 
obligation of the Government at a parity,” and that the 
Secretary has full power to sell bonds “ in order to pro- 
vide the necessary coin for the redemption of any and all 
notes. In order to maintain their parity, such coin must 
be gold.” The clause in the Sherman Act upon which, 
Mr Atkinson bases this statement reads as follows: 
‘The Secretary of the Treasury shall redeem such notes 
in gold or silver ‘coin, at his discretion, it being 
the established policy of the United States to maintain. 
the two metals on a parity with each other upon the 
present legal ratio.” 

The provision of the law as to redemption of the notes 
is plainly discretionary rather than mandatory. It is well 
known that two years ago, in March, 1893, Secretary. 
Carlisle allowed it to be understood that in his judgment 
the exigencies of the Treasury might require the enforce- 
ment of the discretionary authority conveyed by that 
law, and in consequence the redemption of the United 
States notes in silver, but Mr Cleveland intervened, || | 
and announced the purpose of the Executive to see 
that gold should be paid to all who asked-for it. 
President Cleveland maintains that in fulfilment of |} | 
the ‘‘established policy,” all Treasury notes should 
be paid in gold at the “discretion,” or option, not |} | 
‘of the Secretary, but of the holder. In this view || ; 
he has had the almost unanimous support of the Eastern |} | 
States, but opinion as to its wisdom has been divided in |} | 
the West and South. While the intention has been most 
excellent and creditable, the actual effect has been . to 
put the Government in the anomalous position of being 
obliged to receive payment of all debts due toit in paper, 
silver, or gold, at the debtor's option; but at the same 
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time held to its own debts in gold at the option of 
the caster. fink it is that, while the total stock of . 
old in the United States is nearly as large as ever, the 
Count of the demand for gold for export has been put 
upon the United States Treasury alone, instead of upon 
the banks, and the Treasury has thereby been 
impoverished. The foreign current has also provoked 
an increased internal demand for gold on the part of the. 
banks, not the people, as the Treasury's diminishing 
reserve, daily published to the world, has sugsested a 
ible scarcity of the yellow metal. : 
It is interesting to compare the practice of the United |} 


ie 
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States Treasury in this respect with that of the Bank of 
France so clearly outlined in an editorial in your issue 
of March 23rd. With precisely the same object in view, 
the maintenance of the credit of its notes on a parity 
“with gold, the Bank of France has pursued a practice 
diametrically opposed to that of the United States 
Treasury. The Bank has almost invariably declined to 
pay out any important amounts of gold. Even to-day, 
with its enormous resources, while there is an export | 
demand for gold, the Bank refuses to part with napoleons, | 
except in paltry amounts. It will sell its foreign gold 












the money changers, often at a small premium. 
Paris, April 23rd, 1895. Epwarp Tvcx. 














COUNTRY BANKERS’ DEPOSIT RATES. 
TO THE EDITOR OF THE ECONOMIST. 


which affect their business than the publicity which the | 
columns of your paper can give, I venture to ask you to 
favour me with a small portion of your space, in order 
that I may makea few timely observations on what I 
consider the comparatively high rates which are being 
allowed on deposit accounts by many country bankers. 

To begin with, I take it for granted that the present 
times and prospects are dull enough, and that the value 
of money is still very low. The question, therefore, 
arises, what chances have the London-country and 
country banks of maintaining their dividends, looking to 
the fact that some of them are giving 2} and even 3 per 
cent. on deposits? Truly, ifthey were not able to obtain 
for discounts and advances higher rates than those at | 
present current in London, it seems to me that they 
would scarcely be able to exist at all. They have, how- 
ever, apparently flourished up till now, and have seem- 
ingly been able to successfully contend against conditions 
which, in common with those experiencedin London, must 
surely oftentimes have been anything but favourable. But 
can they continue to contend so successfully? Are they 
all making sufficient provision for bad and doubtful 
debts, and guarding against the temptation of lending 
too freely when there is such an abundance of money in 
their tills? It is surely pardonable of us to suppose that 
depression makes itself felt in the provinces as well as 
in the metropolis; and when, as a consequence of such 
depression, we notice that some of the leading London 
banks have boldly declared reduced dividends, and 
frankly admitted the difficulties they have had to 
contend against in recent times, we naturally look for 
an echo in the provinces. Since, however, we prac- 
tically look in yain for such echo, we may conclude that 
the country banks have not yet felt the pinch, and that 
they are relying upon a continuance of country rates 
remaining in excess of those of London. 

It has occurred to me, therefore, that it seems desir- 
able to sound a warning note, by reminding those 
interested that the difference between the lending rates 
of London and of the provinces is gradually getting less, 
and I venture to prophesy that the difference in future 
will grow less still. Iam of opinion, therefore, that the 
London banks (which have numerous branches in the 
country), and the country banks are, for their own 
interests, slow in not seeing the necessity of coming to a 
mutual understanding to lower their deposit rates, and 
agree as to a maximum rate (say, 2 per cent. tentative) 
to be allowed, in view of the probability of having before 
long to be satisfied with lower rates for money lent. 
Unless they take time by the forelock, and deal with 
the situation which confronts them in the manner 
which I have thus indicated, they will, I fear, have 
to suffer the pain of seeing their dividends falling 
suddenly instead of gradually. 

will now submit one or two reasons why country 
banks are loth to reduce their deposit rates. It must not 
be forgotten that the British Government is a very unfair 
competitor, inasmuch as the Post Office Savings Bank 
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| depositors being invited to transfer their accounts to the 


(at a premium), but French gold coin, if wanted for | deal todo with the high deposit rates maintained. I have 
export, must be gathered up from the circulation or from | the greatest admiration for the energy which undoubtedly 


Sm,—As I do not know of any better means of| That a considerable number of separate banks should 
drawing the attention of bankers generally to matters 'be left to continue to fairly compete with each 


| maintaining high deposit rates is the most effective 


gives to depositors of sums not exceeding £200, 23 per | had time to reflect that it has been misled by # com 
cent. Country banks are therefore reluctant to run the paratively unknown ex-diplomat, it will, I feel sure, 
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risk involved in a reduction of rate, of seeing their small 





Post Office. This matter is a very sore one with bankers, 
and deservedly so; but I am of opinion that some 
radical change must shortly be effected in the rates 
allowed by the Post Office Savings Bank, for it must 
very soon now become apparent to all tax-payers that it 
is mistaken policy for the Government to continue much 
longer this kind of banking with the prospect of a loss |} 
to the Exchequer. 

There is another thing which, to my mind, has a good 


possesses some of our banking magnates, but when it is 
brought to bear upon the supposed advantages of all- 
round amalgamation of the smaller banks with the 
larger, I am not so sure but that such energy may 
frequently be misdirected. This omnivorous craze is 
one which the public should keep an eye upon. 


otker will always be found an advantage to business 
men. If banker A treats you cavalierly, it is great 
consolation to think that you can resort to banker 
B with a prospect of receiving more reasonable treat- 
ment. But this is digressing. What I mainly wish to 
hint is this: Certain bankers who are suspected of 
deriving great delight from seeing the number of their 
branches increased, and who, therefore, are eagerly 
looking around to find the next bank willing to be 
absorbed, are very unlikely to be agreeable to lower 
deposit rates, believing, as they must, that the policy of 


means of forcing banks of the smaller and local character 

to eventually seek quarter in the shape of amalgamating 

with their powerful neighbours. 
Apologising very much for having trespassed so far on 

your valuable space, Iam, &c., INTERESTED. 
April 25th, 1895. 





THE JAPANESE TERMS OF PEACE. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Now that the scope of the Shimonoseki_ Treaty 
has been rendered much more clear by the official declara- 
tion made in Tokio, it appears to me that all the abusive 
and indignant articles appearing in the Russian, French, 
and German papers have been manufactured to order, 
and being founded on wilful misconception, their effect 
will be extremely shortlived, and I need hardly say how 
gratified I am to see our English Press fairly and im- 
partially discussing the subject, which to our country 
appears to me to possess future possibilities of the most 
stupendous importance commercially, but more especially 
politically, as I shall endeavour to show. 

So far as I can remember, for 31 years past one could 
hardly peruse a Consular report from China without find- 
ing a strongly-expressed regret that China refused to 
move in the path of progress; that trade was being 
strangled by Mandarin squeezes; and that what was 
required to make everything right was to open Up the 
Chinese Empire to unrestricted commerce and trade. 
And no doubt there is a great deal in the accomplishment 
of such an aim; but we must not expect too much all : 
once. Well, Japan has accomplished in a measure wha 
combined Europe has been earnestly praying for since 
1860, but without avail! Yet the chief German pape’ 
commenced a crusade against Japan, and are not asham 
to stoop to perversions of the truth. I rejoice, however 
to see that the German people are open to conviction, 2 
that the most influential and popular organs have strongly 
sided with Japan, more especially now that it has become 
known that, far from the latter country desiring to rote | 
all the good plums to herself, she shares the results of 7 
victories and sacrifices with all the world. Might Ta 
where in the world’s history can anyone point to & ae 
or more magnanimous act? ‘The whole world is 4s : 

to share and share alike! I am perfectly sure the oon 
German nation could not desire more, and when it bas 
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resent the attempt that has been made to throw dust in 
its eyes. France has set her eyes on Formosa—hence 
her grievance. 
profess to believe that it would be better for the world 
that Formosa should be given over to France? Are not 
her possessions or colonies, such as Tong-king, Cochin 
China, Algeria, Tunis, &c., walled round by a protective 
system that precludes almost the possibility of trade by 
the outside world? France at present, with the con- 
quest of Madagascar on hand, can do nothing but 
scold, if that be of any great service to her ally, 
Russia, who, it is believed, has been at the bottom 
of all this triplicate indignation, and whose hand 
has been forced most unmistakably. The cause of her 
indignation and uneasiness is very clear. Japan has 
stolen 9 march upon her. The leading Russian journals 
now make no secret that, when ripe, both Manchuria and 
Corea were to fall into the lap of Russia, but the harvest 
would not be matured until completion of the great 
Siberian railway. Russia, being out-manceuvred, threatens 
Japan, and she has already sent some of her largest and 
newest ironclads to the Japanese seas—no doubt with 
the object of overawing the latter, who, it appears, refuses 
to be overawed, or to be in the least alarmed, as she 
knows well that Russia cannot possibly land a sufficiently 
strong army this year to cope with that of Japan. Russia 
can do nothing unless she is prepared to dispatch 100,000 
troops to the Far East, and even with that number she 
might not accomplish much against an extremely patriotic 
and homogeneous nation like Japan, who, next year, could 
place more than 250,000 splendid soldiers on the field. It 
is admitted at once that the victories gained by Japan 
have been comparatively easy ones, and possibly there 
might be much tougher work for the Japanese army if they 
encountered a Russian force ; for after the battlesof Ping- 
Yang on land and that of Yaloo at sea the Chinese became 
cowed. ButI maintain that the Japanese generals, as 
well as Admiral Ito, have so far made no mistakes. 
There has simply been acontinuity of successes or victories 
similar to our own in our great struggle against the French 
under Bonaparte. 
_. Should war break out between Japan and Russia, even 
if the latter in the end should win, it will throw her back 
for years, just as the Crimean War did, and we may 
rest assured, now that Russia has shown her strong 
animosity and hostility to Japan, she is bound to be on her 
good behaviour on our Afghan frontier, as well as on the 
Pamir question, for years to come. It would be rash to say 
what the result might be if war broke out between these 
two countries. It would no doubt be confined to them- 
selves, but I would not hesitate to say that should Japan 
get the 200 million taels—say £30,000,000 sterling— 
in her possession before twelve months are over, Russia 
will have a most momentous struggle to face if she 
carries out her threats against Japan, and her financial 
€xpenses will be double or treble what they were in the 
Russo-Turkish War of 1878. The question is, Will 
Russia conquer Japan if war breaks out? I very much 
doubt it. What might not Japan accomplish against 

ussia, acting on her own base, with a population of 43 
millions, at least two millions of whom are born soldiers ? 
—Yours, &c., ORIENT. 

April 25th, 1895. 

——————— 
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NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 








First 
Capital Payment ‘Further 
Applications. Thereon. Laine: 
£ 
Amount previously subscribed .., 50,245,477 ee oe 
Issues of the week— 
Automatic Turnery Patents ......... 000... 6228+ os 43,775 
John Aitchison and Co., £10 shares 40,000 ...... 4 ieee 36,000 
Wheeler HiIl Gold Mine .......c0.sc00 14,000 ...... Ewe. evscks 12,260 
Lowmlaw and Qos sissscstsiicsices’sadeasiseis 160,000... 20,000 ...... 140,000 
Clark’s Consolidated 0.06. ..ccccseeee 75,000 ...... GIS scams 65.625 
Glasgow Horse Repository £5 she. QTOD Annee “900.10. | 35,600 
Burntisland Golf... ...... . essoress 5,000 sersee I scenes 4,350 
Imperial House-Hiring, £5 shares.., 5,000 ceoeee 1,000 4,000 
Cummings and Smith, £10 shares... 35,000 ...... 3,500 , 31,500 

Do. Debs., £50 each 20.0... ccssreee 25,000 ...... Nn 4,500 
Queensland Government 34% Stock, 

ecg EES S| ee 62,500 ...... 1,207,812 
John Smith's Tadcaster Brewery 107,500 ...... 10,000 ...... 7,500 
Homocea Deb. Stock .....s00.0.cesceeses 19,800 - ...00 5 OOO cesced 7,820 
Kintore Gold Mines .............ese000 31,500 croc 31,500 ...... sad 
Minneapolis Western Railway 5% 

Gold Bonds, at £212 per $1,000... 106,000 ...... 10,600 ...... 95,400 
Tyne Valley Colliery ...... ....ssccsees 20,000 ...... 2,500  ccocce 17,500 
Zambesia-Rand Investments ......... 130,000 ..... 16,250 . 113,750 
Western Australia 3} % Stock......... 750.000 ...... 57,500 ..... 712.500 
GEE RNIN, «sc cce cue sucessavatecsoeses 165,000 ..... 8,250  ccoess 156,750 

3,013,612  cccsee 228,980 2.00 2,784,632 
Total subscribed todatein— £ Total subscribed for whole year— 

tS 233,259,089 SOR toscsueuéceohiashaimnansionite £91 834 

MIDE cosssccecctecstacosstavsces AGE | 1893.. . see 49,141,188 

ER 15,379,529 1892. .» 81,137,100 

MIDE ccnssedoedasvuccacoaceacanns el | De scons ves tadcetaietaceusaiies 104,594,977 

PETS hes disdpsdscapabenexens 42,382,731 1890. seceseeesee 142,665,010 


We have received the following prospectuses :— 


Louise and Co. (L.).—This company has been formed 
to take over as a going concern the business of Madame 
Louise, bonnet makers and milliners, Regent street, W., 
and elsewhere. The capital is £163,000, in 80,000 53 per 
cent. preference shares, 80,000 ordinary, and 3,000 
founders’ shares, all of £1 each. It is stated that the 
directors, employees, and others have subscribed for 
37,000 preference and 45,350 ordinary shares, and the 
balance of the ordinary and preference shares are now 
offered for subscription. The purchase price has been 
fixed at £157,000. The prospectus states that for the 
past eight years the profits of the business have been 
over £10,000 per annum, and were last year £13,699. It 
is pointed out that the sum required for the payment of 
the preference dividend is £4,400, and to provide 7 per 
cent. on the ordinary shares it takes £5,600—together 
£10,000, so that, basing the calculation upon the last 
year’s profit of £13,699, there remains a balance after the 
payment of the above dividends of £3,699. 


Western Australia.—The London and WestminsterBank, 
Limited, are instructed to receive tenders for £750,000 
Western Australia Government 34 per cent. Inscribed 
stock. The loan is required for the construction of certain 
public works and other purposes. The loan is repayable 
by means of a sinking fund of 1 per cent., commencing 
in 1899, on May 1, 1935, but the Government have the 
option to redeem the stock at par after May 1, 1915- 
The minimum price of issue is 99 per cent., and tenders 
must be delivered not later than 2 p.m. on May 2nd. 

Pulido Mining Company (L).—The capital of this 
undertaking is £165,000, in £1 shares, and its object is 
to acquire and work mineral concessions in the district 
of Beja, Portugal. The properties, it is stated, have been 
inspected by J. M. Power, Esq., mining engineer and 
manager of the lead mines at Linares, Spain, who 
reported favourably on the copper lodes, and advised the 
shipment of a trial cargo. The prospectus states that 
176 tons were shipped and sold to smelters in England, 
and a tabular statement of the results obtained appears 
in the prospectus. It isfurther stated that the ores con- 
tain gold as well as copper. The purchase price has been 
fixed at £135,000, and £5,000 is to be paid to the 
Portuguese Government, leaving a sum of £25,000 
available as working capital. 
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Wheeler Hill Gold Mine (L.). — This company has 
been formed to work the above named claim, situate in 
Tuolumne, County California. Capital, £62,500, in £1 
shares, of which 14,000 are offered for subscription. The 
prospectus and the experts’ reports set forth that this 
property contains very large supplies of low-grade ore, of 
such a friable nature that no blasting is required, and 
similar in its characteristics to the ores successfully 
worked by the well-known Alaska Treadwell mine. 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the 
writer, 


ROVAL |NSURANCE (‘OMPANY. 


LOMBARD STREET, | 
LONDON, 


NORTH JOHN STREET, 
LIVERPOOL. 


ACCUMULATED FUNDS EXCEED £8,000,000. 


SpeciAn ADVANTAGES ARE OFFERED UNDER OUR 


NEW BONUS INVESTMENT PLAN 


OF LIFE ASSURANCE. 


Intending Assurers should ask for particulars of the Royal” 
Bonus Investment Plan, which, amongst other options, provides 
for a Very Large Increase to the Sum Assured, or for the 
Total Extinction of all Premiums at a comparatively early age. 

WORLD-WIDE POLICIES. PROMPT PAYMENTS. 


Full information may be obtained on application to any of the 
Offices or Agencies of the Company. 


itad, 
The Best really NON-POISONOUS 
DISINFECTANT. 


“SANITAS” 
Fluid, Oil, Powder, Soaps, and Appliances. 


“SANITAS is a valuable Disinfectant, having certai 
over all others.” — Medical Pris. Sn eee 
a BANITAS — enjoys ve aor eee as a Dirinfectant.”—Lancet, 
* as met wih wide recognition da ral.”"— 
British Medical Journal. war ee 


ILLUSTRATED PAMPHLET SENT FREE. 


The SANITAS CO., Limited, 
BETHNAL GREEN, LONDON, E. 


TERMS OF SURSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s 3d; Half-yearly, 18s 6d; Yearly, 37s, 
BY POST. 
Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 

Colonies and abroad £2 4s per annum. 

Cheques and Post-office Orders to be made payable to the Proprietor 8 
of the Economist. 
Copies of the Economist may always be obtained in Paris and Nice of 


Messrs Galignani, Paris: 224 Rue de Rivoli; Nice: 15 Quai 
Massena. 


THE ECONOMIST. 


[April 27, 1895. 
Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MAREBT. 
BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap, 32, for 
the Week ended Wednesday, April 24, 1895. 


1s8SUE DEPARTMENT. 


£ 
11,015,100 
5,784,900 
34,780,500 


-—o 


51,590.509 


. Fs 
Notes issued 51,580,500 i tiaasiiiad debt ., 
Other securities .... 
Gold coin & bullion 


51,580,500 | 


BANKING DEPARTMENT. 


£ | £ 
Proprietors’ capital.. 14,556,000 Government _securl- 
Rest eee 3,098,362 ties eereseeeeerere 12,785,234 
Public deposits* .... 8,251,190 Other securities .... 13,466 562 
Other deposits ...... 33,558,935 Notes .......eee++++ 25,601,810 
Seven-days and other |Gold and-silver coin 2,711,782 
bills. .ceccccvccvees ennai 


59,565,338 59,565,388 
* Including Exchequer Savings’ Banks, Commissioners of National Debt and 
dividend account», 


Dated April 25, 1995, H, G. BOWEN, Chief Cashier. 


FRIDAY WIGHT. 


The preceding accounts compared with those of the previous 
week exhibit :— 


Incre2se. 
£ 


Circulation (excluding 7 days and other b Ils) 

NED III vs svn scsnanZenpuaoenucnbnieeenn <meienia oe aaron 

Other deposits 

Government securit'es 

Oth rsrcurities ........ vn weave 

SNL vdtdincicberkcnsbuapeincsaabeioesieus 

eee sus 809 

PNUD: sea vencannsvabussbers bersgibisabs caves o-a;vcauewen 776,046 oe 
The following shows the amount of the Circulation, Bullion in 

both departments, Banking Deposits, Banking Securities, Reserve, 

and Rate oi Discount, for three months ending April 2t, 1895:— 


| 


| Securities 
in 
Banking 
Depart- | Reserve. 


| Go'd 
| in from (Circulation 
Abroa4, or | excl iding 
- for Bauk Post 


Coin and 
Bullion. 


O©r Keserv 
to Liabilities. 


1% 


£ 
30,392,370! 27,819.675 
30, 39,34 1/ 48.451,915 
8 ).130,279| 29,118,085 
30,315,13: [29,673,083 
31,203.09 | 29,090, 43° 
32. 08.824) 23,915,720 
30,553,770) ’8,874,987 
30,949,92 |29,483,452 
$3,434.324| 29,242 790 
3 1,894,476) 29,420,259 
30, 278,2 3) 27,138,621 
$0 651 05. | 27,536.74 
$1,201,796128,313,592 


£ 
49,104,416 
40,473,779 
41,106,595 
+1 836,499 
42,251,492 
42,558,951 
41,116,174 
42094 251 
+4.339 207 
42,950,660 
39,600,'04 
+0 257,346 
#1,810,420 


£ 

24,924,845 
25,119,885 
24.725,820 
24 629.195 
24,794,165 
25,U71,1 © 
24,393,195 
24,679,10) 
25,237,160 
26.123,765 
23 316.735 
26,018,345 
25,978,6% 


257,000 in 

812,000 in 

106,010 out 

53,000 in 

633,009 out 

242,000 in 

261,°0:0 out 

207,000 in 

$7/ 37.720. 581,00) in 
April 3)57,714,020) 1,136,000 in 
10) 3€.658,356; 316,00C in 
17/36 76,093} 274,000 in 
24'57,492,282| 356,000 in 


Subjoined is our usual table, affording a comparative view of the 
Bank Smee, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchaages during a period of three 

ears corresponding with the present date, as well as ten years 
ack, viz. :— 


At corresponding dates; April 29, 
with the present week. 1885. 


ae ae | ae 
Apriiz7, ; April 26, , April 29 | Apri 
Bye, | L&+3 | 1-94 | ise. 


Circula ion (excluding & 
Bank poct bills) ......) 24,591,250 
Public deposits............| $896,515 
Other deposits ......  ...| 26,451,016 
Government securities! 14,402,165 
Other s:curities ........ 
Reee: ve of notesandcoin 
Coin and builion 
Propo: tion uf reserve to 
PD niccnesnssrinnx, 
Back ra‘e of discount... 
Mkt. rate,3 months bills 


“site 
253,935 


33, 
: 12,785 234 
18,460,562 
. ‘i yet 
$38,207 37; 2 


£ 

25 603 8S 

0,244,555 
29,734,554 
11,208, L01 
25,503,045 
16,159,168 
25, 303,04 > 


453% 
24 ° 


£ 
25,724,005 
5.893,259 


4lj 
& 


Price of Consols* 

Price of silver per oz... 

Average price of wheat 

Exchang eon taris(short) 
— Amsterdam (short)|  .2.z-3 
— Hamburg 3 mths)) 20.67. 71 


5-5 Q 07-61 
Clearing-hous return ..|105,259,000 | 04,824,010] 108,650,000 | 110,420,000 


113,764.00 


*New 23 per Cents.—Goschens. 


The amount of the “ other deposits,” compared with the “other 
securities,” showed in 1885 an excess of £5,696,740; in 1892 on 
excess of £2,837,083; in 1893 an excess of £1,281,541, and in 18% 
an excess of £8,218,052. In 1895 there is an excers of £15,092,373" 

In 1892, the Bank rate was reduced to 2 per cent. but had little 


a ie rc 
<scaeaceapaenernsenamatenteetnsancnremneatciomennpoeereo ee rere iar re ne A 


a 
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i effect on the market, where rates hai sunk t> a very low point. NATIONAL BaNK OF BELCIUM. 
: The silver market was steady ; the prise of bars was 393d. Oathe | ~~ - teehee eae oo 
3 Stock Exchange, except that the reduction in tha Bank rate and a cents . 4 ‘ast Week.| ast Year 
e ease in the money market provided a stimulus for the highest-class | Coin and ae. at 3 £.0'2009| 4 epnnos 4 a 009) + =. 0) + : 
securities, there was no feature of interest. Other Securities............| 14,303,009! 14.234,000! 18,327 000 penn 4 
’ yas acueiaane ‘ + 74,0904 981009 
In 1893, at this time, the banking crisis in Australia had given a in etreulation .....| 17,773,009} 13,013 009) 16,763,900] - 249.090; + 1,010 009 

rise to some uneasiness, while the United States Treasury found it Current acorunta ....... | 2.33kuinl 2.38s000l 920709) + 4sn.091+ 624,009 

increasingly difficult to maintain its gold reserve. These considera- IMPERIAL BANK OF GERMANY. 

tions induced a degree af caution in financial opera ions, and the | April 18, ! “April 6, ae 

outside discount rate hardened to 2} per cent. The Bank rate Asserts, — _ —_ ast _— Lent —_ 

remained at 2} per cent., and the reserve amounted to over 16 | pr and ullion.......... 51 850,000) 51,743 009) 43,126 090; 4+ — 107.090} + 8,724,000 

: Discounts and advances .| 22 361,000 27,0 yee ont S 8,724, 

millions. On the Stock Exchange there was a fall in Colonial bank Liasititins. | 31,827,000) $3,086 01") ~ 1.988.000) - 3,225,000 

shares. Among Home rails the stocks of the Southern lines were Gomme | oer a eee canal ¢ teat Cone 

advancing in consequence of the heavy traffics induced by the fine| = = = BANK a ni 50018 GOO) + LUO! + 2.1540 
weather. South American Government stock; had rallied, and — edie we TG oe L sabes 
’ | 20, | a ee 
i there was a temporary improvement in the American railwa | neon. | = — cee 
| ket. y aoe ; > - Last Week |Last Year. 
i mar é 
DORE vacccecvessceexs sees eeeee | 8,0'4,000} 8.001.600} 7,918.099 ; 8 
In 1894, at the corresponding period, supplies of money had been SIF OE aos anvenvnnns nvr 12,40 000) 12,382.00] 8323090 23099 ; 4,032,000 
somewhat curtailed, and Joan rates hardened. The movement, Leuntand diectanta:| S252pee] Gaeneeel Stes — a. a 
! however, was temporary, and discount rates were not affected. On ae * file. oblige: 16,522,000! 16 522 000) 16 933 001 | $146 000 
1 the Stock Exchange a sharp rally in Home rails took place, and the —_ seveeeceveesenveee| 45752000} 4,792,090} 8955,000)— 40,090) -- 4,203,000 
lt better tore extended 0 Ne ABILITIES. WE 
| — to some other departments. Silver hardened | Zirculation............-.... | 37,017,000] 47,077,000! $7,829000]-- 80,099] - 232,000 
i n price, and was quoted once as high as 293d per ounce. a. ae current ; 

The following figures from the official returns show the amount | ~————S— 14,127,000; 13,810,000] 14,535,009/ + __817,09)/-__ 433,000 

of bills and cheques cleared at the Bankers’ clearing-house. | ————- ee 

. ° a April 2u, | April is, {| April 21, 

} + ante iten — es together with the total in- ilies = _ — {rast een Cast Year. 
date in e law £ 

i ach case Coin and bullion—Gold.. 4,280 000} 4.977000] 4.339.099}  30.000/— 59,000 
t} a —~ ilver. .05",006) 7,024,000} 7,012,000) + 26,099) + 8,000 

| _— (0093's omitted.) na and advancer..; 6,218,00)| 6,212 000} 6,273,000) & 6,000) + 915,000 

} eeks Stock Exchan: +8 me ” IABILITIRG, 

: Ending. | Total. Pay Days. K© | Consols Pay Days | a - the | Notes in circulation ..... | 17,306 00: | 17,320 099} 17,103,090|-- 14099) + — 193,000 
i a eae eee Deposits ..... eseere-eee | 834.00) 790.099} 740,090] - 74,000) + 594 000 
| te. Vale. £ Date. & Date & a ee pe eS er ae Tae 
1895, 1894. se Dome. a NEW YORK ASSOCIATED BANKS. 

Jan, 1t02"| 449.667, |J.170.11) 752,385, |Apl. 4] 25,510 5 April 20, | April 13, | April 21 = ex 
lk 80°. | 10208, | sot. zt| “Se'aus" Way 4 21,001; wey ‘ SoU Maas. | sus, | 1898 |Last Week | Last Year, 
i Feb. 6...... 180,658, |Nov. 14) 42,813, |June 1 84, |June 4| 20,70s, ASSETS, £ £ & é & 
ik 13 ......| 114,362, 2) 45.024, \July 4} 20,887, | July ‘| 29587 Specie ...........cersesserereee | 13,328 000} 13,078 000] 19,781009) + 25 ,000)— 6,456 000 
iF ° sa ty Dec. = 41,281, |Aug. 1 26 620, |Aug. 4 18, 232 — — Sieanxesauae | REE OOe oo 25,094 090} - 1,016,000) — 8.930.000 

= ‘671, -| 46717, |seps. £ 2° | »*3"> | Loans and discounts... | 96 144.000} 94,204 000) 91,514000|—~ — 60,000) + 4,330 000 

' Mar. 6 .,....) '6',788, | 1895. . oa 4 23,333, bm a : ooeee LiaBILIT1 88, . , 
13 se.) 110,122, Jan. 16) 47,939 INov. 5] 23378 INov. 3*| 17,940, | Circulation ......+0-ss0 2,614 000} 2,628,000} 2.134099) +  16,000;4+ — 510,000 
f 20 eos 167.388 rep, 'ti 88877, [Yee 3] 28,000, |Deo. 4 21'1g5° | Net deposite.........scse. |:02053 000) 100,766,000/113,903,000) + 1,272 000| ~ 11,870 000 
(i April 8 .| 179.649, SS peer — iaiten | 1895. Reserve (Specie & Notes | 29,442,000} 23,174,000] 44,875.000) + 1,264,000] —15 436 000 

i 10 155 us, |Mar. 14] 46,922 |Feb. 232 \Jan. 4; 26,232, | Legal reserve ..... ...... 25,009,000] 25,191,000) 23,477 009| +. 318,000}— 2,¥63 000 

‘ | tat” 6 Sl aie tl! Oe cree ee eee 9 8000] - 12'468 000 

j % | 113,764 |Apl. 1¢] 46550 |April 8 =. 36, Mar, 4) 23,595, 7 oat oe ee 

; iE St eee ee , pril 3} 26077, jApl. 4 24 279, oe _ — vr — —_ 9 — — at 15; tie aan —-? 

% 9s Pr nae een | a ; orin at Is 88; an e franc, lire, anc eta at 2) r . 

Total, i. ‘0064 | , saan, % 113,764, | 9370s, | American currency is reduc -d into Engiish money at 43 per dollar. = 

i 24'98,54| x 29 a , 

i Gum t |. vce | |. eon " ni } 91.624, Discount and Loan Market.—No change whatever has 

: nis) = 595% 2 ust | ~ | =I, | ~ |+ 7,139 | occurred in discount rates this week, the quotation for all 

ba) | ——— J - = : A 
jp 1804 .. | 6,887,222 eee ate aaa nT dates up to four months being |} per cent. and {§ per cent. 
. , ni 4 ad ty 43, ° 261547 | . e e e 

soe ees] - Locaees | = | sOudTe | | 303,034 | for six months’ bills. Supplies of floating money have been 

SL =o329 | | =.537 | plentiful until to-day, loans from day to day being 

‘ * The “‘ Fourth” fell on Sunday. frequently done at } per cent., and for seven days at 4 per 

‘ The following is the Manchester Bankers’ Clearing :— cent. The requirements of the Stock Exchange settlement 

. have made some little impression towards the close, and 

4 ~ wi, Tamm = loans have commanded 1} per cent., while some appli- 


' 
| 
| 
| 
4, . £ | i i 

i OE nemcactiisnancenninnnciin UT aun thie |\ooeree male te. the nla ate ene freee 
: Increase in 1894 £7,104,609 4:70 aes | for ten days at 2 per ON: FOP: SR 7 
ye re ot return for the week shows a further increase 

| 

| 

' 





' 1895. 1895, 
- Fifteen weeks ended April 13 wa saan, i sales of strength. The stock of gold amounts to £37,492,282, an 


Week ended april 20 


ci increase of £737,189, of which £356,000 came in from abroad. 
The home circulation thus shows a reduction of £331,000, 


se eeeeeeresee 


eee «2,508,000... ee = 2,948,400 


fe Total, sixteen wecks.......... 49,061,800 ......... 51,518,100 





4 wel i ienascerccnmpivies £ 1,456,300 = 4°77 percent. and as the note circulation also fell off by £39,655, there was 
% the ae eee: mre ~ the latest weekly accounts published b | an addition of £777,000 to the total reserve, which amounts }, 
& compared below with th a be wheagprst Pocono ap are | to £28,313,600, while the proportion to liabilities has fallen 
e sPonding statement of last year :— P and with the corre- | 4 to 67; per cent. The latter circumstance is due to an 


ee 


pee Ree Setanta aeons 


oat w wea | increase in the private deposits, which have increased to 
ei ceciaad ___ | the extent of £1,111,439, and public deposits are also 

Comparative Increase | £241,649 higher. Oa the other side, Government and 

eS | een | Aen, or Decrease. “ other” securities show increases of £213,212 and £487,527 


"|Last Week. |Last Year | respectively. 


| 




















Osta one li £ oe é é The subjoined table shows the movement in rates during 
: a bullion Golo. 82,641,000) 32 761,000} 49,734,000 120,000| + 12,907,000 | 4, Bae 
© Jf Sesame” | este) fedot om] estnam] 000} Meoine | 
. eae : 109,000] ase ~ ee et kf 
4 Liapiaring.  **” | 29 992,000) 29,638 000) 54,156,000 + —854,000| ~ 24,164,000 lpridy.| Sat. | Mon. ‘Tues | Wed |Thurs| day, 
a Conte n+wnsnne. 148,618 000] 44,881. 0001188,508,000] — 1,513,000] + 4,715,000 ‘ 
% Private deyoeits | | ,0%41.000| 6,282,000) 6.100.000] + 1,709,000) + ‘B36 000 zi) %]%)% | %] | me 
ee eee ae Fen t 
Marmet rates of d t:— 
P —____——AUSTRO-HUNGaRIAN BANK. 60 days’ bankers’ Or sfte ....--vee-0-, if | 
a Apei 14; Apel Api] 7. ]_ imonths doncccccccceee, BH HR | 
— — pilid, l soceeoesecwecseoes if ‘4 


Coin Asses, 1804. |Last Week. |Last Year 6 months’ ao..... serseseeees i" 
And bullion—Gold..| 18,893,000 ceel a Sie aioe Loans :—Day to day crveneerenoer} f | : 
Davwet tenn Ox-| soso) seat Meee ge| a PALES | pamckieean ante f | 
_— Anumza, 1242,000| 17,825,000) ~ 474.001|— 567.000 | Deposit allow seseenee| 


t 


o- } 4 - 1 | at call eeeees eentes 
mrs me | 48,732,001) 49,134 006! 43,799,001 | - 402,00 | + 4,983,000 AB DENCE oss -eeveevevrerensersenenerceneee, & 
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The following is a comparison with previous weeks:— 














































LB Bank Bills. Trade Bills. * 
£3 3 Months.|4 Months. 6 Months.|3 Months. 4 Months. |é Months 
ele tae a i mile | te! r 
Feb, 1... i i 1 ag! is us| if a | 
8.1 3 4 a 1 i 1k i 1 | 1 " 1d : 
2. ilj i i i (uu) 13 | 1 14 i 2 
M . oe 1 | 
* S30 1, 1 | lis : 1h 34] 1h 12 
eta |  | a a ol i 
2} 4h) 1 tye} 2 lett 1 i 1 bh ii 
= 1 im, if | i, | : 1 i | i} if i? 1 
, ait ie | | 4 1 it | 413] 1 
26....1 4 ta | i a | if 1g 1} 


lk | 1} 
* These rates range from those current on the very best paper to those paid on 
_ bills for which Bank rate is usually required. 


The silver market has been pretty active, but the price 
has been somewhat jerky. Last Friday's quotation of 30jd 
per oz was maintained until Monday, and an advance of jd 
then took place to 304d, while transactions were recorded 
at 30};d. On Tuesday the price was fixed at 303d, but the 
market weakened late in the day, and business passed at 
30;,d. On Wednesday the price was 303d per oz., with a | 
stronger market, and on Thursday the quotation advanced | 
yd to 30%d per oz. To-dey a similar advance is recorded, 
the closing — being 308d per oz. Mexican dollars were 


quoted on Saturday at 30d, and on Tuesday and to-day at 
30}d per oz. 


Messrs Pixley and Abell’s circular, April 26th :— 

Gold.—The Bank of England continues to receive all arrivals, 
there being no demand for export. £353,000 has been purchased 
since our last, and £600,000 has been withdrawn to-day for the 
Cape. To Bombay to-day—£12,500. Arrivals: Australia, £124,000; | 
China, £152,000; Bombay, £42,000; South Africa, £77,000; New 
York, £2,000—£397,600. 

Silver.—Following last advices silver was offered down to 304d, 
at which good inquiry caused a rise to 303d. New York then sold 
somewhat freely, and after a slight relapse the market improved. 
Fixed to-day at 30gd, some business has been done at rather higher, 
but the buying is rather desultory in character. To Hong Kong, 
£87,500; Bombay, £29,500— £117,000. Arrivals: New York, 
£179,000 ; Cape Town, £4,000—£183,000. 

Mexican Dollars.—The nearest price is 304d, but little has been 
doing inthem, To Penang, £30,100; from New York, £6,000. 


The India Council have sold the following drafts since 
last Friday :— 


Wcdnesday........, 2,220,006 in bills on Calcutta, at............ 
* eseeesees 1,600,000 in bills on Bombay, at ............ his 1 11-32d, 
are 1,016,000 in bills on Madras, at ............ inf 
” «see» 100,000in bills on Bombay, at.... 
Thursday ......... 60,000 in bills on Bombay, at ... 
60,360 in bills on Calcutta, at 
17,500 in bills on Madras, at........ 


During the week ending April 24, bills for Rs. 6,000,000 
were sold for £335,411, and from April 1 to 24 the remit- 


tances disposed of amounted to Rs.18,157,671, and produced 
‘£1)013,004. 


The Commissioners of Inland Revenue have entered into 
an agreement with the Eastbourne Corporation for the 
composition of the stamp duties payable on transfers of 
£106,400 Eastbourne Corporation Three per Cent. Redeem- 
able stock, and with the Staffordshire County Council in 


eeanery of £218,000 Three per Cent. Staffordshire County 
stock. / 


Tenders for £1,250,000 Queensland Three and a-Half per 
Cent. stock, 1945, were opened on the 25th inst. at the Bank 
of England. The applications amounted to £6,534,600, at 
press varying from £102 0s 6d to £97 10s (the minimum). 

enders at £101 12s 6d will receive about 28 per cent. of the 
amount applied for, those above that price being allotted | 
in full. he average price obtained for the stock is 
£101 12s 7d. 


The discount quotations current in the chief continental 
cities are as follows :— 


and above 
n full. 


*** bis 1 11-32d. 





Bank ; n Bank oO 

Rate. market. ~ Market, 
i a § Mar.14 95] 1f | Genoa ........5 Nov. 7,'94] 3s 
Berlin ,....-,.. 3 Feb. 5 '94) 1§ } Geneva......... 3 Apl. 18, 95} 23 
Hamburg ...... 8 Feb. 5 '94) 18 | St. Petersburg 6 Feb. 27, '95) 54 
¥rankfort...... 3 Feb. 5 '94] 1} ) Madria......... 5 Jan. 28, '92] & 
Amsterdam ,,, 24Feb. 21 '94] 1} | Lisbon......... 6 Jan. 15, 91] 5% 
Brussels ......24Mar. '95] 13 | Stockholm ...4 Sep. 6,’94] 4 
Vienna.........4 Feb.§ °94} 4 | Christiania ...4 Sep. 6, 94] 4 
Rome .....,...5 Nov.7 '94] 35 | Copenhagen... 21 Nov. 12, 94) 34 


Turin .........5 Nov.7 '94] 34 
At other centres the latest recorded quotations are :— 


Caloutta, Bank min. .. é 
Bombay, Bnk min. .... 5 


New York (call money) *, 
Ditto (endorsed bills) ..4 to5 
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LONDON COURSE OF EXCHANGE. 
—_————$——— 


























Price Negotiated on Change, 
On. Usance meat 
April 23, April 25, 
a ee VL LI | LS TTS 
Paris .....0008 ervsescocenececccososeseseases one Cheques | 25 224 25 274 | 95 233 25 98 
DIGEO .c0000 ccoscce ++.| 3 months | 25 374 25 42) | 25 87h 05 4 
Marseilles .....sessesesserssenseeseseee ens do 25 87h «25 425 | 25 87h 25 494 
Amsterdam ,..... w. | Atsight | 12 2 12 8 | 12 2 1 8 
Ditto 0. .ccsccsesseesersersessneseresvseeee| SmMOnths | 12 S$ 12 3F | 12 3h 1s gy 
BONED acccccreccccvocesccvnssccesesconsoenes # 2053 2062 | 2057 w6L 
PRNIINIIENS .. cuiceoorenssonceionesenepsnnsndeia ” 2057 2 61 | 2067 2061 
URED sccnccacecccscees: 20 57 4 8=20 61 | 2057 = 20 61 
Vienna and Trieste . ” 12 38 612 41h | 12 383 12 aly 
ADGIHOED .cooprccevssescees ° 2h 3 25 413 | 26 36 25 41h 
St Petersburg « ...ccccccrsesccsceeccseeoes ° 25g 254 253 
BRBOO WT vrcvcchessvsenecetconseenes sebesennsces ” rs 2s | 28% 55 
Gerioa, Naples, &C..........000eceseree: ~ 26 83% 26 98} | 26 83} 26 983 
Madrid, Barcelona, &c.. o 41}% 42 | 413 41 
Oras ° ” 405 41} | 40} 
IIIS «acssnsivasccatause venpeoncects a 25 474 25 52 | 2545 25 50 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest, Rates of |; | 
Dates. Exchange.| Usance 


Latest Rates oy 
Dates. Exchange. “5420. 


eee ee Sl OO 


| <eeney 


i ee Api.26, 


{ — 
25°24 (Cheques Rio Janeiro ..|Apl.24 9} 0 dysst 
Amsterdam ..|— 25 1211 | Short Buenos Ayres Apl_ 1 48) 90 dysst 
Berlin.......00.0- — 25 20°454 | » | DoPm.onGld Apl.26 243 | ., 
Bh weiteuscinse — 25 26°40} | 3mos. Montevideo, .|Mar29_ — 51jd_ 9G dys 
Hamburg ......! — 25 20°40 loo» ‘Melbourne ('\— 6 dae 60 dys st 
Frankfort ..... ja 26 20°454 | Short |Sydney ..4|— 6 i 1 ee 
Vienna ws... — 26 122:30 »  |Acelaide...{|-- 6 ee 
St Petersburg.|\— 25 93°20 | 8mos (Calcutta ...... \Apl.26 1/13! telogrph 
New York...... — 26 4°88} 60dys st Bombay ...... \- 96 Ll&® f) tensfr 
Lisbon .......+. — 25) 4184 | .. |HongKong.|— 26 2/24 4m. sgt 
Madrid .,........ — 25; 28°38 | Sight Shanghai ..... — 2 303 a 
Italy ser eeeseseee re 25 3 “61 | ” tj | | 





The following are the standards for gold points of the 
principal gold exchanges :— 


Francs, French. Marks. German, 


25.824—4 p. mille for us. | 20.52—5 per mille for us. 
25.224— Par. 


25.124—4 p. mille agnst us 


Dollars American. 

4.89 —5 per mille for us, 
20.48—Par. 4.867—Par. 

20.88—5 p. mille agst us, | 4.827—8 per mille agst us. 





The latest exchanges are :-— 


French ‘“ cheque” exchange 25f 24c,* or ? per mille for us. 
German short exchange ....20m 454pf, or 13 per mille for us. 


New York exchange : 
* lable teanafens”.. } $4,893. or 54 per mille for us. 


THE STOCK MARKETS. 


At the settlement this week money was again easy, and no 
difficulty was met in arranging an account which was mode- 
rate in dimensions, except in the South African mining 
department. Making-up prices were, on the whole, in 
favour of the bull element, a substantial rise having taken 
place in Chinese loans, Peruvian, and some other silver 
securities, and more particularly in American Rails. The 
advance in that department was more pronounced than 
anything that has occurred since the passage of the Tariff 
Bill last year. This time the movement is based on more 
solid grounds, and appears to possess some elements of p er- 
manency. On the other hand, Spanish and some South 
American stocks made up lower, and Home Rails showed few 
instances of improvement. 


This week the principal movements are in Colonial 
Government and Bank stocks, and a further advance in 
American Rails and Grand Trunk securities. The Home 
railway market remains dull, and prices flat. The “ Kaffir 
Circus” has exhibited renewed activity since the close of the 
settlement, and some of the shares have been quoted at 
prices quite unprecedented even in that sensational depart- 
ment. There is a pretty strong demand for good Home 
Industrial shares. 

Home and Colonial Government Securities —The money 
market remains easy. Though a trade demand appears likel 
to make itself felt in time, its effect will be only gradual, 
Consols have hardened perceptibly within the past two 
days, and the quotation shows a further advance in addition 
to that recorded last week. I+ has, in fact, established 
another “record,” transactions having taken place at 1054 
Indian Three per Cents. moved up sharply on Wednesday, oD 
rumours that it is the intention of the Governmentto fund the 
existing Treasury Bills into a 2} per cent. stock. Rupee 
Paper is also higher on balance. Several British Corporation 





| 


py atta! 


IRB 


‘ 


wilh a 


sme epemcammpesenman + 


BY ater 


+. See 





April 27, 1895.] 


THE ECONOMIST. 561 





stocks have moved up a point, among them being Hull, 
Portsmouth, and Reading Three and a-Half per Cents., and 
West Ham Threes ; while Croydon, Eastbourne, and York 
Threes have gained } on the week. A good deal of strength 
has been displayed among Colonial Government stocks, the 
most active being Canadian and Cape, and all the Austra- 
lasian issues. Newfoundland bonds have further advanced 
on the progress of the project for incorporation with Canada. 





Oosine Pricns 
Mon. | Tues. | Wed. 





Last , 
Thurs. | Sat. 


Cons. 23 % until 1903 
then 2} Z%, red. 1923105 £1053 $1054 45,1053 ost tise 4105 4+ 4 
Do acct. May2./1054 § 105 i ost 4/1054 #/105 ‘1053 4105} 4|+ 4 
23 %, red. 1905.......... 1034 14 1034 44 1035 44/1034 44/1034 44.1034 49/1084 43]... ... 
24 %, red. 1905.........|203 103 4,103 ‘e834 103 7103 } 103 coo 800 
wee aye “> oe See 1083 2/1083 FS 108} $108} ee 
eq.Bills Dec. .. par 5/p par 5/p par 5/p par 5/p/par 4/p 5/p par 5/p)... 
Bank Stock ............ 1332 5 532 5 382 5 (382 5 P32 5 B32 5 32 P| sae 
India 3} %red., 1931,,114} 5 2143 5 114} 5 [1145 5 [1144 5 114456 11455... 
Do 8% red., 1948... 1944 5 1044 & 1343 5; 1944 5 (1049 54105 4 1043 53+ 
Do Rupee Enfaced| °74 8$ 574 83 58 9 58 91/68 9/58 9/58 9/+ i 
Met. Cons. 3} % ...... ‘1185 94 1185 94 1184 945 1184 94'1185 9} 11849} 1184 9}... 























2 
| 53 
Thurs. — aa 





British Railways.—The Home Railway market remains in 
a lifeless condition, partly owing to the activity in Americans 
and South Africans, and partly to the inelastic character of 
the traffic returns. For the Easter week the receipts from 
passengers compare very well with the corresponding week, 
and also in most cases with Easter week last year. The 
increases in coaching receipts were, however, in many cases 
offset by a falling off in merchandise and minerals. It is 
becoming increasingly evident that on most of the principal 
lines there will be a considerable deficiency in gross earnings 
this half-year as compared with the first half of 1894, and 
this is sufficient to account for the dulness in the market. 
This week the only upward movements among English rail- 
ways are in South-Western Ordinary and Preferred 
Ordinary and the Sheffield stocks. Brighton and South- 
Eastern Deferred have fallen % and 1 respectively, and 
there is a fractional decline in each of the ‘‘ heavy” stocks 
and the Undergrounds. Caledonian remain steady, but 
North British show a slight fall. The following were th® 
rates of continuation charged at the settlement :—Brighton 
Deferred, ;'; to 4; Caledonian Deferred 1s 3d to 1s 9d : 


Chatham, 3d to 6d; Great Eastern, ,!; to} ; Great Western, | 


Midland, and North British Preferred, ;'; to ;°;; ditto 
Deferred, 1s 3d:to 1s 9d; North-Western, South-Eastern 
Deferred, and Metropolitan, 2 to ¢; ditto District, Hulland 
Barnsley, and Sheffield Defer red, 9d to 1s 3d ; and North- 
Eastern, } to g. 


Subjoined are the latest closing prices of the more import- 
ant issues ae compared with last week’s prices. The making- 
Up prices at the last settlement are also given for reference 
purposes : 

** Making up” 
Closing Prices-~, Rise Prices, 
Last Week To-day. orFall. Apl.25. Apl. 9. 
Oaledomian .....ccsserserssresrsesvesnee 1804 Q ave 190 Base ce ove 130}... 129 


Ditto deferred cccccccrssersoreer 42 Bhi. 422 B 0. — bre 43h. 42 
Great MasterM......cccercssrscrvere 762 7 wv 16h Bur — § 0 16h. 768 
Great Northern Def........... cee 4 The 12 2. — ee ee 
Great Western ........... erssceccccce 156R ove 166K Bw. oe 156} 4. 157 


Hall and Barnsley...uscsssereeee 315 2h vo 803 1h... 


a a 
Lancashire and Yorkshire .........117 18 ... 117 18 .. 


vee 17h vee 115E 


§ 
8 
“ 
4 
1 
London, Brighton, &., “A” 4.157 9 ., 156 @ . — Ja 158 4. 156} 
London, Chatham, and Dover ,., 18 eS es a ee? 
Ditto Arbitration Preference... 120} 1 ... 119} 20} . — 2.120 «, 120} 
London and North-Western ...... 1763 § «. 175§ Ob... — 3.176 « 176 
Lendon and South-Western ......195 7 196 8 « +1 195 w. 195 
Mnchstr. Shffild & Lincolnshire 49 51... 51 3 a +2 sw 50 wm 50 
Manchester, Sheffield, &¢., Def... 27) 3 .. 27% 8h + uu Wha 27 
Metropolitan Consolidated........ 899 J «. 88§ §.. — lbw 89 «. 894 
Metropolitan District ....0.s00 276 Foe 278 Bae — 4b Whe 278 
+: seveersersenserscerecsessseseres 1ORR J, USZE Bw — bce 1SZE we, 152 
North British Ordinary ..... ..... 37§ § .. 36} 7 - 8. 37}. 365 
Te 


ee Preferred ... is. sce 77 3x. 76k 2... a ee 
Orth-Fastern—Consols 800 bee ceeree 1603 f or 1603 5 *00 cee 408 ese 1605 eee 160} 
Morth Staffordshire ......sccccsscscee 1257 ce 2957 see cee ces eee 126 se 125 


South-Eastern "A" w... sscssssse 87h BBE Zeee— 2 oe 863 87 


RAILWAY TRAFFIC RECEIPTS. 


In the following statements the Scotch railways are given 
Separaisly, since their te receipts are calculated from the 


Ist Feb. instead of fro 
and Irish salbwass m ist January, as in the case of the English 


——————————— 





RalLway Trarric Recerprs, week ending April 2ist, 1905, 
compared with the corresponding week in 1894. ; 























| | 
ne er 


|. | 170,965 |+ 8,259 





\Passengrs,| Increase 
Parcels, | or | Minsre’ | Dost | Total. ‘or 
&e. Decrease. stock, &e prease, 
ere rs = ee ee com) em ee 
Eneuisn Lines. £ & £ & & 
Great Eastern......... 49,421 [+ 11,956 27,875 77,296 i+ 5,15) 
Great Northern ......) 40,155 {+ 7,403} 41,088 243 |— 953 
Great Western......... 93,290 |+15,890 | 75,730 169,020 |+ 1,120 
Lancashire & Yorks.} 43,645 |+11,863 46,362 90,007 |+ 7,139 
London & Brighton} 45,909 {+ 9,571 | 9,642 65,651 [+ 6,891 
Lon., Chat.,& Dover} 24,795 i+ 3,900 4,908 29,703 [+ 3,603 
London & N.-Westrn} 100,867 {+ 16,941 102,291 203,158 |— 6,592 
London & S,-Westrn| 56,850 /+ 8814 20,182 77,032 |\+ 7,764 
Man., Sheff.,& Linc.| ... a od 40,998 |— 4,138 
Metropolitan ......... ove we | gee 14,982 |-+ 238 
Metropolitn District “ wee eo 7,886 |— 329 
ANA  ....csceeeeee] 68,998 | +19,340 | 97,757 166,755 |+ 1,225 
North-Eastern......... - 49,164 [+ 11,875 89,296 133,460 |+ 16) 
North Staffordshire. 5,350 |+ 1,471 | 9,496 24,855 }+ ; 25 
South-Eastern....,.... 84,429 [+ 7,722 | 9,445 43,874 |+ . 4,240 
Irish LINgS. | 
Great Northern ...... 9,461 |4- 2,593 | 6,229 | 533) 15,690 |+ 2,060 
Gt.Southen.& Watrn| 9,437 + 1212) 73857 | 1,007, 17204 |+ 205 
Midland Gt. Westrn. 4483 {+ 552 6,925 (4+ 209) 11,403 \+ , TOL 
eal <= Vs — 
Total ......... i> Ee tle we | 1,255,212 |+ 23,637 
Scotcu Links. | | 
Caledonian ...........) 28,004 |+ 5,146 | 42,412 — 2,084) 70,416 [+ | 3,102 
Glasgow &S.-Westrn; 13,682 |+ 3,592 | 15,017 + 150, 28,699 |+ 3,742 
North British ........ see fon fe he 71,350 j+  1,4}5 
| 





AGGREGATE RatLway TrarFic Receretsin the Current Half- Year 
compared with the corresponding period in 1394. 








| 
| asse /Mrchndse 
poo '| Inc. or | Minerals, 
Mails, &.| Dee ae 


Inc. or | 
vr 
{ 
| 


























Ena@uisn Lines. £ Yea As) MT .# & 
Gréat Eastern ...... 550,910) — 14,742 511,346-— 27,047) 1,062,256— 41,789 
Great Northern...... 466,039'— 27,859) — 794,092\— 11,163) 1,269,181, — 39,022 
Great Western ...... 96,880\— 69,440, 1,882,490 — 100,530 2,379,370’ — 169,970 


485,791'— 15,720) 804,232 — 12,352! 1,200,073) 28,072 
London & Brighton} 473,217) 14,593) 181,214, — 8,395, 654,431) — 22,983 
Lon.,Chat.,& Dover| —284,167—= 6,772) 87,609) 1,694) 371,776)— 8,468 
Lond. & N.-Westrn{ 1,163,472'— 60,861! 1,970,180)— 62,137) 3,133,652\— 123,048 
Lond. & S.-Westrn.|  591,600,— 26,673; 320,895 11,485) 912,495) — 37,558 
Man., Sheff., & Linc. a be oa as 656,695/— $1,984 


Lancs. & Yorkshire 











Metropolitan......... “a bes ss ies 225,074— 3,030 
Metrop. District ...) ove ww | ee 183,062] — 4,052 
Midland ..........0... 700,521/— 33,295) 1,805,015 — 99,849) 2,505,566 — 133,144 
North-Eastern ...... 526,419) - 33,199 1,400,495 /-. 105,023! 1,924,915) — 188,222 
North Staffordshire 63,818 - 1,750) 153,849 — 13,570) 217,687)— 15,320 
South-Eastern ...... 377,358|— 16,036| 174,549'— 10,562! 551,907|— 26,597 
Ir1su LINES, 

Great Northern...... 99,250\— 1,931] 102,798 + 2734) 202,057/+ — 803 
Gt. Sthrn. & Wstrn.| 104,561/—~ 2,557; 120,032'- 1,622) 224,643) 4,179 
Midland Gt. Westrn 52278 — 69 04,551'+ 2,515) 146,629) + 2,455 
Total......... 54d os a | oa 17,854,440) - 824,153 

Scorcun LiINks.  |—-—|— — | —_—- —| —|- 
Caledonian............ 222,255'—11,490| 511,935 — 16,618) 734,100/— 28,103 
Glasgow & S.-Wstrn| 105,810 — 4,368) —177,098'— 842, 282,908/-— 6,210 
North British ...... a | pic we | oe | 784,895)— 28,679 
— —— mma ——— ———$— EO —_—_— 
Total] owe | w az | bei | 1,751,593(— 61,916 





The increase of £28,637 for the week on the English aad Irish 
lines is equal to 2°3 per cent., as compared with the corresponding 
week of last year, while the increase of £3,259 on the Scotch lines 
is equal to 5°1 per cent. 

The aggregate totals show on the English and Irisk lines a de- 
crease of £824,183, equal*to 4-4 per cent., and on the Scotch lines 
a decrease of £111,915, equal to 3°4 per ceut., a3 compared with the 
corresponding period of 1593. 


Foreign Government Secarities, —International stocks | 
exhibit less buoyancy than they have done for a long time, | 


the weakness of Spanish stock having some effect on the 
whole market. Spanish Fours have declined 1}, to 71}, which 
is a lower price than has been touched previously in the 
current year. Italians also show weakness, and Rentes have 


fallen %, to 853. French and Austrian are the only European | 


stocks that show any advance, except a rise in the Greek 
Monopoly Loan. The Chinese loans rema‘n in favour, 
the Silver loan being most active. The scrip of the United 
States loan has risen a fraction, to 63 for 55 per cent. paid. 
Argentine stocks have been flat, and several issues 
have given way a full point, as compared with last week. 
Brazilians have declined to a smaller extent. Some trans- 
actions have passed in Costa Rica “ B” bonds, and the price is 
quoted 2 higher. Ecuadors have also risen a point. 
Nicaragua bonds are unchanged, in spite of the threatened 
occupation of Corinte by British troops. The following 
are the principal rates for continuation charged at the 
settlement :—Argentine 1886, do Funded, Buenos Ayres, 
Brazilian 1889, West of Minas Railway, Cedulas Bonds, 
Greek Bonds, Italian, Mexicans, and Spanish, 2 to 4; 
Eucador, Uruguay, and Venezuela, 3 to5; Russian and 
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Egyptian Scrip, 1 to 3; do Unified, 1} to 2} ; Portuguese, 3 
to 5 , Italian, Turkish D, and German 3 per Cent.,2 to 4; 
Poraviaa Preferred and Deferred, 4 to 5, and do Debenture 
3 to 4, 

The following are the latest closing prices, &c., of some of 


the leading stocks :— 


** Making np” 
Closing oe Rise Prices. 








Argentine 5%, 1686-7 ccccccrssee 649 5} 64} 5... 63t . 
Ditto 1801 Funding . ast ee ec ee 2 
Ditto National Oeduias @ . seevee See SS ee ee 
Brazilian 4 % Fonds, 1859 . 75h Gh .. 75 © 1. — § ooo T5Z wo. 759 
Ohilian 5% 1892 . svvee 93100 100 21 +1 .. 995. 101 
— i a =e ee nae =, . 198 ove = 
ptian 4% Unified Devt ......... 1043 5h... 144 5 ee | 
- citto u woos : 101, 2 sn an ae nll 10 
w0s0es eee! eo -eseee ° 100 2 .. — § «101 .. 101 
rpitto 35° 16) 7 a es” ee 
Greek 1884 . : Bz 8h... +1 22h we 82 
Ditto Monopoly 4 % -- eee 33h 2... 84h 5 ... + 1h. Stg 34 
Gungarian 4%, Gold Rentes ...... 102 101 2 — fo we 102 wee 10% 
Italian, 5 %, uel el ies sib 874% s6te — os OTe 874 
Japanese .. ssooeosconsoogeens = Sy MS UD sts uc: cn) eee 
Mexican, 6 %, 1888. bce SUE 12 2. — § 80h SI 
Peruvian Corporation © i ‘Bonde a7 § . @ § .. HE mm wm OH 
Portuguese 8 % ......cc.ccesesserseseee 2575 QUES 100 — bee BH ww at 
Russian New 4% ...cc0 eee oe MLZ 2g... WIS fw. — fe 102... 101 
Spanish New 4% ..... 7213 S's Tyke te. — 1d 71... 73 
Turkish 34 % Scrip, 1894 .. + 102g Ox... WWzg gg. + & 994 ... 999 
Sens 2 tenes gevevn cococems Grp @ .. S75 Bh + § 48 47 
Venezueia % Z, 1881 .. 2 th. CG Bn ae wn en S 


American itainiei bia market has shared with the 
South African department the chief interest of the week's 
operations. The acceptance of the Atchison reorganisation 
scheme, and the concensus of opinion as to the recovery of 
business in the United States, have led to more speculation 
in railroad stocks than has been attempted ox this side for 
a long time. Except for a slight decline in Atchison 
shares, in view of the assessment, the movements are all in 
the upward direction, and many of them are very substantial. 
Erie Preferred, for instance, have risen 4 points during 
the week, from 23 to 27, and a similar movement is recorded 
jn Missouri New Preferred. The shares of the Southern 
Railway have been in particularly active request, and have 
advanced a full point. Nearly all the active stocks down to 
the “rubbish ” descriptions have shared in the upward move- 
ment, the rise ranging from $ to 14, which, coming on the 
top of the advance recorded last week, shows a very material 
improvement in quotations during the past fortnight. 
Among Bonds, Atchison General Mortgages have risen 3 
points, and the Bonds of the roads under receivers—Erie, 
Norfolk and Western, Northern Pacific, and Reading —have 


all moved up. The general charge for continuation in this 
market was 3 to 3} per cent. 


The following are tne latest closing prices, &c., of the more 
prominent issues :— 


* Making nz Up - 
7—Closing Prices~ _ Rise Pri 
Last Week. To-day. or a an - “pl 9. 
A'‘chison Capital Stock .... ot Ss. 52 eh. a. 63 
Do A Bonas (lucome)... - Sos ee ss e asa wo Rh 
Central Pacific Shares... 173 185 ... 18) + eee 
Chicago Mil. & St. Paul, C. ‘Stock 61 . 6% - t+ 1h... 63 .., 595 
Denver and RioGrande,Ord.Shrs 13 144 14915. + f.. 149... 12 
Oo Preferred Shares ...... ........ 41 } meee © wo PR ow O88 os 
{linois Central Shares............... ot ~- 983 43 ..4 $.. % . 89 
Lake Shoreand Michigan 8. Shree 145 6 ... 145 cote oe oe 145... 1405 
Louisville and Nashville,C.Stk. 522 6} .. 57; §.. +1 .. 56% .. 62] 
New York Central Shares ......... 101 1014 ao} i o 102 .. @ 
New York, L. K. & West Od Shra. 11% 12g § + 1g we 123. 102 
Ditto 6%, Second Consol. Mort. 66 7 ... 66) 7}... + - 66)... 65 
N.Y., Ontario, & West. Reg.Shre. 17§ § .. 17§ 18) ... + ~ 38 . 36h 
N.Y., Penn., & VUhio, 7% let _— 16317 ... 17 = + o B7h » 10 
Norfolk & Western, Preferred ... 15 y ~ WOE dw tb § ee UTE. 144 
Northern Preferred .... 19 oo 2130 be + 1B. QOH. 18 
Pennsylvania R. , $50 Shares... 53} oo. 53h 4b. + « 54 52 
Philadelphia & Reading $00 Shre. Te To 3 ae ~ Tun € 
Union Pacific, Shares ............... 15 woo 18 w— ae - a? 
Wabash, St. Louir. ,&c.,Pref.Shre. 164 oo AY +1 7 .. 14} 
Ditto 6%, General Mort. Certs. 24 we: Ee Eee 


Colonial and Foreign Railways.—Canadian Pacific shares 
have been steadier this week. A fall occurred on Saturday 
last, which has been recovered since, and there is a rise 
of 1} on balance. The Grand Trunk traffi: showed the 
small decrease of £441, but current earnings are not so much 
regarded as the probable outcome of the agitation for a 
change of management. I[t is announced that the Stock- 
holders’ Committee have received sufficient proxies to enable 
them to carry their propositions, but it is at least doubtful 
whether the new men suggested possess the qualifications 
necessary for the task of rehabilitating a system like the 
Grand Trunk. However that may be, the market appears 
to take a sanguine view of the situation, since an all-round 






























advance is recorded in Grand Trunk securities, Among 
Foreign Railways, Mexican Preferences have had a sharp 
advance on optimistic dividend anticipations. Nitrates have 
been purchased for the Continent, and the Ordinary have again 
been up to over 20. The meetings of Argentine railways 
held this week have not had a reassuring effect. Buenos 
Ayres and Pacific and Buenos Ayres and Resario each 
having declined. Argentine Great Western Debentures, 
however, have improved, and a specially strong advance is 
shown in Santa Fé and Cordoba Great Southern shares 
Uruguayan railways have further given way. Rates of 
continuation :—Canadian Pacific, 9d to 3d back; Grand 
Trunk Ordinary, 34 to 4d ; do Guaranteed and First Pre- 
ference, 1s to 1s 6d; do Second Preference, 94 to 183d; 
do Third Preference, 4d to 8d ; Mexican Ordinary, 6d to 1s; 
do Preference, even to}; and Nitrate, 1s to 6d back. 


The following shows the oet movement ou the week in 
some of the principai issues : — 


y — g up" 
7—Nosing Pricas-— Rise Pric 
Last Week. ar. or Fall. ae. 23. Ani 9. 
Buenos Ayres and Rosario Ord.... -” 1k a : <p sien és a 
Oanadian Pacific, Shares ..... ....+ 45 + + 1k a 46 “ at 
Grand Trunk of Canada, Ord. ... 5} ss + % .. 5} us aot 
Ditto, First Preference............ 33 iD cave aA +3 . 3D « 
Ditto, Second Preference ...... 22 ae +2... BS 203 
Ditto, Third Preference ......... i 66. TE OD + 1§ 12} 1k 
Mexican Railway, Ordinary ..... 193 % .. 28 + ; a i eee 
Ditto, First Preference ...... a See 8 w cs Se. +3 « TE coe 
Ditto, Second Preference ..... 39} 4°} 49 1 +i. w & 
NI wus saad ree ssevencheconiemiavabion 19 B 193 20 .. + 3 i.e 


Mines, &:. —Notwithstanding tne settlement, business has 
been actively transacted for the new account ia “ Kaffe” 
shares, and under the influence of vig»rou: c»ntiaental 
buying, prices have advanced, until in many instances they 
have broken the record. Rand Mines, for example, have 
been to nearly 35, Modderfonteins to nearly 18, East Rands 
to 6},andsoon. There has also been an active speculation 
in lower-priced Rand shares, as well as in outside issues, 
such as Shebas, Transvaal Golds, Lisbou-Berlyns, and 
United Pioneers. Diamond shares have been steady, bat not 
particularly buoyant ; but Land and Exploration shares have 
attracted an increased amount of attention, especially 
Chartered British, Henderson's Estat«s, Potchefstrooms, 
Klerksdorps, Ozeanas, Mozimbiques, and Johannesburg 
[nvestments; while many low-priced issues of the kind 
lately practically unsaleable, have been moved up to 
substantial quotations. Westralian shares, especially of the 
Exploration group, have improved, and for Culonial Gold 
shares generally there has been a brisker inquiry. Indian 
issues have risen on balance, and a few of the miscellaneous 
mining shares have been bought at advanced prices. Copper 
descriptions have, however, lost ground, the support usually 
received from Paris for Kio Tintos having been less apparent: 


The following are the prices and variations of the more 
active shares :— 
Mrinina CompaNigEs, 
ae Prices. “7 


Week, oe v Fall 
3% 


Closing Prices. oo 
Last 
week, To-day. Fall 


Alaska Treadwell ... 3} .. May Consolidated... 3% . - t- + 
Aladdin’s Lamp ... 1} .. 14 Meyer and Chariton Ne at 
Bavley’s Reward .. 1')/... 99 .. - ‘0/3 Modderfontein .... 14} “108 wt 
Broken Hill Prop. .. | ane MYyBOPO ....00-.0000-0000 Bis woe Boe 
Burma Ruby ......... 15/6 ... 21/0 woe $5/6 | NAMA IWA....00.06 crore 8 ove 
Champion Reef ...... 4%... 48x + es | New Primrose......... 6 . hawt 
City and Suburban27hx . 254 ...— 2 | Nigel .. ....scoccsseeee 6ix ... Tt Tt 
NAIR sicscbsosesosssene 2ta.. tke ..+ rs | -ourse Deep ....... 5 wt 
Crown Reef ...... A 10, ..-  & | Nandydroog ..ccoce 2h vee BE oe % 
De Beers .. eg ve} Oore um Orde eS oe Bet 
Derbas- odepoor ie ON dos Do vet. icaeicavies TT ee 
alesvetianast So TE A OIEIORN.ccchsossn ano ves oa we Arg 
ain. icaanioonosanl 1 - aie wet Ub | Pioneer svcccsssee 4G oe Be 
Geldenhuis Estate... 7 ... 6) ...— 4 | Rand Mines.......... 30 . 83) ~ 
Do Deep...... . ... 10} |. 10 — §| Randfontein ..... ... 45/) ...45/6 * 
Glenoaien | ......00.+ 4%. 48 + ae | Rio Tintos . ceceseee bly eek h oe 
Hampton Lands... Lf... 416 w+ | BobINSOM ee seen SHE oo 9 oot 
SEE sclessencumeseeill 95x... 11 ...¢1py | Sheds ... -- 84/0 .. 50/0... + 
Henry Nourse 1%... Ohe ..— simmer and Jack .. ww L4G ed owe { 
Jagersfontein ...... 10§ ... 108 ...+ Tharsis . woven OB oe AB oe e 
Jubilee ........ .. 9R« a a ca Transvaa' Gold ...... Bg oo OF ot 
Jumpers ........ 5 .— 4 | Villag» Maio oat. - wane 
Langtargte .........008 tae sedi -onn MEMMe? ...... veers ~ me we Ll. = a 
Lisbon-Bertyn ...... 6/9 ... 8/9 ...4-2/0 | Wentworth ‘Prop. « L&e + 1h -- ib 
Mason and Barry... 25. 2g cee | Wolhutstccccccecceee 8h one 8B OT 
Layp, precqnayean, &o. Rise 
tas Site ee Last This of 
Week. Week. Fall, Week. Week. Fall 
BechuanalandExpln 2,% ... 2 Johannoshg. eater 29/0... 35/0 +3/6 
British S. Atrica ... 32... - if Mozambique... ..... 26/0... 29/6 ~ =e 
Cons. Goldfields .. wt Uccana 8 we 
Baplorioe (New) lip : ipa +4 Orange Free State 5 uu Bo + 
aceon 8. p-Sas Sean... ¢ 58 we if = 
P Senate * stn = 1 Willoughby Cons.. '@ - naa , 
ou Cons. Invest... 3 . &* oo I Zambedi... .......+++: oo oe 0 
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Miscellaneous.—Australasian Bank shares are a strong 
feature in this market. Bank of Australasia and Bank of 
New South Wales are 2, and Union of Australia 3 higher 
than they were a week ago. Ottoman shares show a slight 
recovery this week, but Hong Kong and Shanghai have 
fallen back a point. Allsopps’ stock has relapsed at the 
close, although it is stated that the business shows a reco- 
very since the end of the severe weather. Among Trust 
stocks, Consolidated Preferred has risen 4}, ana United 
States and South American 3, while several others area 
point higher. The stock of Sir W. G. Armstrong and Co. 
continues in strong demand, and has risen 5 points, to 
202}, which is 10 points above the highest reached in 1894. 
Maxim-Nordenfeldt shares and debentures are also in 
request, the former being ? and the latter 7 higher on the 
week. Elmore’s shares have declined, while Eastmans and 
Hammonds Meat shares have moved up. Nitrates show 
irregular variations. 


MISCELLANEOUS. 

Rise Ris3 

Last This or List This or 

Week. Week. Fall. Week. Week. Fall 

Allsopp Ord. ......00 1403 ... 1404 ...— 4 | Lon. & County Bank 92 ... 914 ..— 4 
Armstrongs ......... 1974x... 2019 ...+4 | Lon. & West. Bank 535 ... 524 ..—1 
Gas Light, &., A... 2674 ... 2674 ... ... Lon. Gen!. Omnibusl524 ... 1544 ...42 
Guinness Ord. ...... 3805 ... 3804 ... ... Primitiva Nitrate... 13 ... 13 ... so 





FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 











| 














Company. Claas. Date. Place and Time. 

Alaguas Railwsy Company |General .....,......| April 30 Cannon street Hotel, at 1 
Afrikander Gold .............. \Gemeral .. ......... 30 Winchester Housa, at 12 
Alliance Trust . ............... |General... .... 30; Dundee, at 1} 

Army & Navy Co-operative General ..........0 29 Weetm. Town Hall, at 24 
Brazilian Street Railway.. ...|General...... ..... My 2) Jannon street Hotel, at 12} 
Bombay Gas ............00.0.00e...(@@Meral ........000. | 2.6 Drapars’ gardsns, at 12 
Borax Co. .... ie eee 2|Winchester House, at 124 


Cathcart Distric’ Railway ...\General...... 22) April 29| Glasgow, at 12 

City of Glasgow Life Assur |General ............! 30 Glasgow, at 3 
Coetzeestroom Estate & Gold|General ............ \May 1 Winchester House, at 2 
Colon Gold Mines . ............|@emeral ..,......... | 1 Winchester Hou:ze, at 35 
Com Gén des Asphaltes de! 

SII ices secon nictmiiian: so IE icene shane: 
MONE 5c cascocccaisccnocass: Special .. ...... 
Eastern Exten. Australasi:, | 
* and China Telegraph ..... General . .........|May 1) Winchester House, at 2 
Eastern Produce and Estates General ............ ‘April 29) Winchester House, at 12 
Espuela Land and Cattle...,,,/General... May 4 Suffolk House, at 114 
Ferreira Gold Mining Special ... April 30) Johannesburg. at 12 


| 1, Winchester House, at 12 
-» |April SapPeeRR at 11 





J. H. Geddes. Birt, and Co... |Ex-General ......,\May 2|3ydney, N.S.W,, at 12 


Geldenhuis Estate and Gold|/General... ...... 1} ose 

General Steam Fishing......... NINE sccccoevien April 30, Edinburgh, at 2 
w Harbour Tunnel ,,, |General............ 30, Glasgow, at 12 

Glasgow District Subway ..|‘teneral ............ 30)\G'asgow, at 124 
w, Toker, & Clydebank 





29 Flasgow, at 14 
30' Cannon street Hotel, at 2 
30 2 Coleman street, at 2 


WAY vesecseeresccesers oese.| FEMCFAL .., ceesereee 
Grand Trunk of Canada Rail |General ........ ... 
Gt. Western Railway of Brazil General ...... ..... 


Hand-in-Hand Fi-e and Lif \General patcraiinoas | z 

Imperial Russian Cotton endl | 

; en ee | re 3 | Winchester House, at 124 
odia Jute ....... cianiaias INI Si 0.00.rns | May 2 Hasgow, at 12 


ndo-Kuropean. Telegraph |General eiecatontas 


April 29 Winchester Houss, at 12 
mberg - Czernowitz - Ja-e) | , ; 


3° Vienna, at 10 





TID nsivsctacasccseicscsss., PMMNOMED dcecsesnnrs- 
Neuchstel Asphalte .......... |General ...........,May — 2| os 
orth British & N. Z. Invest.|G neral...... .. ..| | Haszow, at 2 


yassyCo. ........... .......(General.... .....|April 30 Lisbon, at 2 
priental T-lephne & Electric/General . ..........| . | + 

elican ‘ife Invurance......... General .........../May 270 Lonbard street, at 14 
Royal Mail Steam Packet ...\General ...... sensed 1 Cannon street Hotel, at 1 





Amicable Life ...... General ...... ..-.| 2 Glasgow, at 12 
Submarine Cables Trust _.... l\den-ral Seed 2 Winchester House, at 1 
U's sa ccaaick vacees General soecseseseee| April 29) ooo 
w = S. American Invest... |General ............ 30) ode 

enlock Railway ..............Gemeral ......cc0e ‘May 2 Much Wenlock, at 12} 


STOCK EXCHANGE COMMITTEE DECISIONS.. 
The Committee have appointed special sett!ing days as under :— 
Fripay, April 26. 
BARBADOS GOV.—Scrip and stock of £375,000 34 %, Ins. stock. 


N-ON-TEES CORP.—Socrip and stock of a further iss. of 
£250,000 3 % Red. stock (1915-1935). 


Monpay, April 29. 


aa BANE. —33,372 Ord. shares, Nos. 52,001 to 83,372, and 
}000 Founders’ shares, Nos. 1 to 50,009. 


LANCASTER CORP. —£253,590 3 %, Red. stock (1919-1955). 
a TALBOT RLY. AND DOCKS 00.—59,000 shares, Nos. 5,061 to 


’ . 

The above, except Cheque Bank shares, arc ordered to be quoted | 
in the Official List, aoe the following :— . 
' ee BREAD 00.—Further iss. of 2,845 shares, Nos 148,081 to 
4 ype RLY. CO.—£861 233 3 % Cons. Dab. stock, £746,824 Cons. | 
00, Onl stock, £349,713 Pret. Gon. Ord. stock, and £349,713 Def. | 

- Stock, in lieu of £532,175 4% Deb. stack, £80,030 35 % 

oe om £210,000 5 % Pref. stock (i838), £150,000 5% Pref. 

“ae and £249,713 Ord. stock. 

00.—20,000 6 % Cum. Pref. shares, Nos. 10,031 to 30,000. 


ILLINOIS CNTRL. ELRD. C0.—£1 14,60) 4 % First Mort. Sterl. bonds 
(1951), within Nos. 5,001 to 7,500, in lieu of the £590,000 6 % First 
Mort. Sterl. bonds (1895) now quoted. 

ST JOHN DEL REY MININ} CO.—Further iss. of 38,890 shares, Nos. 
284,201 to 323,090. 





Notices and Reports. 


GOVERNMENT STOCKS, ETC. 


NEW ZEALAND.—A Reuter’s telegram from Wellington, dated 
April 20, states that the Hon. R. J. Seddon, the Premier, speaking 
last night at Marton, in the district of Rangitikei, announced that 
the colonial balance-sheet was now completed. The colony, he 
said, was again the possessor of a handsome surplus. The actual 
receipts for the financial year closing at the end of March were 
£4,406,515, and the expenditure was £4,266,722, leaving a surplus of 
receipts over expenditure of £139,795, to which should be added 
the balance from the previous year of £290,238, making a gross 
surplus to the end of the financial year 1894-5 of £130,031. Out 
of this sum £250,009 had been paid in aid of public works expen- 
diture, leaving £180,031 as the net surplus on Marsh 31 last. 


RAILWAY COMPANIES 


ATCHISON, TOPEKA, AND SANTA FE. — Pursuant to the provisions of 
the agreement, dated March 14, 1895, for the reorganisation of the 
company, the time within which security-holders may deposit their 
securities and become parties to said agreement, is hereby limited 
to June 10, 1895, at 3 o’clock p.m. Deposits after that date, if 
accepted, will be received only upon such terms and conditions as 
the committee may impose. Ouae per cent. for three months’ in- 
terest willbe paid onthegeneral morigage 4 per cent. bonds, deposited 
before thatdate. The instalment of $3 per sbare on the stock, and 
2 percent.on the par amount of the second mortgage Aani B 
bonds, must bo paid not later than that date. 

BENGAL AND NORTH-WESTERN,—The accounts for the half-year 
ended December 31, 1891, have been received from India, and sub- 
ject to audit, the net revenue admits of the payment of a dividend 
for the half year of £1 9s per cent, free of ballon, but subject to 
English income-tax. 

TALTAL.—The directors have declared an interim dividend on the 
ordinary shares at the rate of 5 per cent. per annum. 

WEST FLANDERS.—The rep rt for the half-year ended Decem- 
ber 31 shows that the receipts amount to £57,297, and the expenses 
to £34,698. After providing for the payment of the interest and 
redemption of the three series of bonds and the placing of £1,2)) to 
the renewal and construction account, a surplus is showa of 
£11,927. A dividend of 9f 52\c (7s 64d) per original share, aided 
to the 5f 65c (4s 6d) paid for the first half-year, will make up the 
statutory interest of 5 per cent. per annum, beyond which tie 
surplus is shared pro rata with the preference capital. The 
directors propose to add £1,235 to reserve and to pay an extra divi- 
dend of If 25c (114d) on the original, and of Lf (9d) on the prefer- 
ence shares, miking 83 6d on the original shares, and 63 31 on the 
preference. 

BANKING COMPANIES, 


BANK OF MONTREAL—The board of directors have declared a 
dividend of 5 per cent. for tha half-year ending 30th April, 
1895, being at the rate of 10 per cent. per annum, 

BOLITHO, WILLIAMS, FOSTER, COODE, GRYLLS, AND 00.—The 
quarterly balance-sheet, dated March 31, 1893, shows paid-up capi- 
tal, £300,000; reserve fund, £270,000; amount due to customers on 
current and deposit accounts, &c., £1,644,491—£5,214,491. Cash-in- 
hand andat call, £514,131; investments in Government and other 
stocks and securities, £1,655,618; alvances on securities, loans, 
current accounts, bills of exchange, &c., £2,995,531; bank premises, 
£419,143—£5,214,491. 

COX AND C).—The balance-sheet, dated April 9, 1895, shows 
current and deposit accounts, £2,353,348; circular notes, £2,820 ; 
capital and reserve, £40),000 —£2,761,163. Consols, £665,000; 
English, ani Indian guaranteed, railway debentures and deben- 
ture stocks, £164,310; metropolitan, corporation, and colonial 
stocks, £216,750; advances to customers, £1.031,691 ; bills discounted, 
£5,322; cash at bankers, on hand, and at call and at short notice, 
£586,671; freehold bank premises, £91,424 —£2,761,163, 

NATIONAL OF THE SOUTH AFRICAN REPUBLIC.—The manager of 
the London office has received a cablegram from the head office, 
Pretoria, announcing that a dividend at the rate of 5 per cent 
per annum has been declared for the half-year ended December 31 
last. 

NORTH-WESTERN.—The liabilities of the company on March 23, 
1895, were: on notes or bills, &c , £125.674; on other liabilities, 

1,237,163; total, £1,362,837. The assets were: Government and 
other securities, £63,169; bills of exchange, promissory notes, &c., 
£533,738 ; cash on hand, at banker’, and at short notice, £261,727 ; 
loans and other securities, £950,345; bank premises, &c , £61,971. 
Total, £1,876 ,950. 

UNION OF SCOTLAND.—The report, ma'e up to April 2nd, states 
that the balance at credit of profit and loss account, after providing 
for rebate of interest and for all bad and doubtful debts, is £119,273, 
to which has to ba added the balance from previous year, making 
£133,408. The directors recommend a dividend at tha rate of 10 
per ceat. per annum on the paid-up capital, or 20s per share, tree of 
income-tax, in equal propcrtionr, on May 10th and November 9th 
next. They take £5,000 in reduction of bank premise:, and place 
£10,000 to rest account, leaving £18,075 to be carried forward in 
profit and loss account, The bank's rest or surplus profits will then 
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stand at £515, 0, lusive of the whole year’s dividend and |on the “A” stock making 10 per cent. for the year on 
balance in pron and loss account, which together amount to | latter. The balance carried forward is £431. es » 


£118,075. ANGLO-AMERICAN DEBENTURE CORPORATION.—The report covers a 
period of 84 months a The result of the operations during thig 

period shows a balance to the credit of the profit and loss account 
COMMERCIAL UNION.—The directors have resolved to recommend | amounting to £15,483. ‘The directors feel that there is considerable 
the shareholders to paya dividend of 17s 6d per share, free of | ground for encouragement in the large increase in the amount 
income-tax, making, with the interim dividend paid in November | earned in respect of profits on securities sold and commissions, 
last, 25 per cent. for the year 1894. This ‘vectgen ee and - — of it is pees from securities 

LAW UNION AND CROWN FIRE AND LIFE.—At the’annnal meeting | the book value of which was written down when the capital of the 
the reports of the directors for the year ended December 31, 1894, | COMpany was reduc:d. The investments have again been carefull 
and for the quinquennium terminating on the same day, were sub- | Valued, and the directors are of opinion that at the present time a 
mitted. During the year 1,314 life policies have been issued, | depreciation exists amounting to about £7,200. This is covered by 
assuring £1,034,585, and representing in premiums £37,093, This | the amount which it is aren a ee The directors 
largely exceeds the business transacted in any previous year. The | have already paid an interim divi ath or 24 months at the rate of 
total income of the life assurance fund during the year was | percent. per annum, less tax, oth t ry Seagal propose the payment 
£428,552, and the total outgo £267,408. The fund now stands at | of a further dividend for six months at the rate of 4 per cent. per 
£3,204,240—an increase on the previous year of £161,144. The | 82num, less tax, leaving a balance to be carried forward, subject to 
claims by death and under endowment insurances were 300 in | the payment of income-tax, of £7,803. 
number, and amounted to £194,766. The rate of interest actually | pERGvIK.—All the 5 per cont, first and second debentures of the 
earned on the life funds, productive and unproductive, after deduc- | company now outstanding (other than those the holders of which 
tion of income-tax, was £4 4s 21 per cent. The rate of expenditure, agree to convert them into 44 per cent. first debentures of the 
including commission, was 13°7 per cent. of the premium income. | company), will be paid off at the bankers of the company, Messrs 
The quinquennial reports showed that after valuation of the assets | Cox and Co., Charir g Cross, or Messrs Robarts, Lubbock, and Co,, 
and Jiabilities on a stringent basis the company was able to declare | L.ombard street. 
@ reversionary bonus of £2 per cent. per annum on sums assured | ‘ ; 
and existing bonuses also upon policies in the ‘Crown series” a | ee tes ae ee Se —_ declared 
bonus 2¢ per cent. higher than any previously allotted thereto. In | #2 'ntverlm — pr -ieapadeooage we my — if aoe lin ss 
the fire department the premium income for the year, after deducting Pe’ #22Um, tree of Income-tax, for the Aali-year ending I, 
reinsurances, was £67,437. The losses by fire amounted to | 
£25,488, or 37°8 per cent. of the previous income. The total funds | COMPAGNIE GENERALE DES ASPHALTES DE FRANCE.—The directors 
of the company at December 31, 1894, amounted to £3,715,965. | recommend a further payment of 93 per ordinary share, making, 
The reports were unanimously adopted, and a dividend declared of | with the 5s paid in October last, 14s per share for the year 1894. 
aan eet Sone tt SEE OU, Se Sh ENE apres ne * DALGETY AND C0.—An interim dividend for the half-year ended 
seis eee a December 8}, 1894, of 4s per share, free of income-tax, being at 

LONDON AND LANCASHIRE FIRE.—The thirty-third general meeting a rate of £3 per cent. per annum, payable on May 13, is 
. the om at sn of this company was held on 25th inst., when | declared. 
the annual statement and balance-sheet for the year ending Slst 
December, 1894, were submitted. The net premium income | , 2. 4. EVANS AND co.—The report for ~_ year antes ae = 
amounted to £846,213; the surplus on the year’s underwriting | 1595, states that the gross profit, including transfer foes, is £63,484; 
account to £65,256; and the interest on investments, &c., to £29,722. salaries and all other working Oe oe absorb £34,062 ; ivdend 
The total profit on che year’soperations was consequently £94,979. | depreciation, &c., further dispose of £2,797. An interim a oe 
The directors recommend the payment of the usual dividend of 20 | Of 34 per cent. has been paid on the ordinary shares. The my | 
per cent. (103 per share). The reserve funds and paid-up capital of | 20W recommend @ further distribution on the ordinary shares 0 
the company now amount fo £912,951. per ae a ee 12 P wr seer also . Polo 

ment of £3 per share on the founders’ shares. The sum of £1, 

a ae report for the year ended December 31 states | is to be carried to reserve. 

at in the life department the premiums for the year, new and — 
renewal, amounted to £16,398, and the claims to £8,401, and, after aoa _— _— the op orations initia 
pee for these andall other charges applicable to this branch, | ota a Ghp aa: aoe Bm ‘distributing £377 a8 commissions 
the sum of £10,119 has been added to the life fund. In the fire my ‘ding £: ais 
department the premiums, after ded ucting reinsurance premiums, - profits to the staff, and providing £268 for inc a _ = = 
amounted to £185,307, showing an increase of £5,325. The losses remain a net profit of £7,624, waich will provide a dividend at the 
amounted to £103810. The profit, with £3,580 brought forward, rate of 5; per cant. 


was £37,046. An ad-interim dividend of Is per share was paid in| DOOM DCOMA TEA CO.—The report for the year ended December 31 

October last; £2,350 has been written off the commuted commis- | last, states that there is available for dividend the sum of £23,529. 
sion account, and £25,000 added to the fire reserve fund, leaving | Tne directors recommend that a dividend be declared of 11} per cent. 
£7,053. The directors recommend a further dividend of 1s 3d per | on the whole capital, free of income-tax and inclusive of the interim 
share, making 5 per cent. for the year, tax free, carrying forward | dividend, leaving £10,904 to be carried forward toa reserve fund. 
£3,749. _ appropriation of me dividend or 11} per cent. will mp . _ 

SCOTTISH AMICABLE.—The directors report that during the year | Of 5 Per cent. to the “A” shareholders, 11% per cent. 
ended 31st December last 709 policies meee assuring £503,022; ordinary shareholders, and 13 per cent to the “ B’ shareholders. 


the new premiums on which amodnted to £18,339. In addition to UNVIL ; : m divi- 
this, the sum of £5,213 was received for annuities granted during - LE AND CO.—Tie directors have declared an inter 


the year. The claims by death, including bonus additions, and Son ot: Sagar chars Ser halt-yenr enllel. 20% Math. 


deducting reassurances, amounted to £212,804 ; and by survivance, EASTERN EXTENSION AUSTRALASIA AND CHINA TELEGRAPH.— 
£9,550; the total claims for the year being £222,354. The total | The report for the half-year ending Dacember 31, states that the 
assurances on the society’s books at 31st December last amounted | gross receipts, including subsidies, were £251,698, and the wo 

to £8,294,537 under 14,538 policies. The accounts hereto show that | and other expenses £89,740, leaving a balance of £171,582, 
the total income was £362,173, and the total outgo £236,089, result- | adding the balance brought forward, and deducting sundry cl 

ing in the sum of £76,074 being added to the net funds, which at | the amount available is £202,187. The directors propose & dividend 
8ist December last amounted to £3,473,897. of 1} per cent., and a bonus of 4s per share, or 2 per cent., making & 


total distribution of 7 per cent. for the year 1894. £89,687 has been 
SCOTTISH PROVIDENT INSTITUTION.—A summary of tho report i i 41,599. 
submitted to the 57th annual meeting held in Edinburgh on April carried tothe general reserve fund, which stands at £6 


24, 1895, shows proposals received, 2,273 for £1,700,169, GREAT NORTHERN TELEGRAPH OF COPENHAGEN.—The report for 
assurances completed, 1,974 for £1,468,659. This is the ae ae) 1894 shows that the receipts, including the balance brought for- 
business in any one year, and includes several policies for large | Watd, were £336,438, the expenses £78,962, and the net 
sums effected as a provision for payment of death duties. New | £307,476. The investments made on account of the a 
premiums, £70,320; total premiums, £662,450; total income, renewal fund had been increased during the year by £87,949, ® 
se - ; cae including bonus additions, £464,686; realised | dividend of 7s 2d per £10 share is now payable. 
unds at December 31, 1894, £8,949,754; their increase in the year | NATIONAL SAFE DEPOSIT.— i have decided to pay, 02 
was £413,453. During the septennial period ending December Bist May 1, aninterim dividend — ae 4 om cont. per annum on 
last, the new assurances completed amounted to £53,153,342, the | the ordinary shares 
ratio of expenses to premiums averaged about 104 per cent., the : : Bank 
realised funds increased from £6,115,256 to £8,949,764, and the rate |. NEW PLYMOUTH HARBOUR.—The board have remitted to the [ar 
of interest earned was maintained at over 4} per cent. The surplus | of New Zealand funds sufficient to pay the balance of 153 POF 40 
resulting from the valuation amounts to £1,423,018, or, after | COUpon due November Ist, 1834, and 103 per £ on coupon due 
spmeeting. acs caving = eoplonmions ae intermediate | 15t, 1895. 1894 
muses, £1,362, 186. this sum it is recommen that there be ORIENT STE —_ ts for the year 
retained for future division £391,796, leaving £970,390 to be | show a canes, = Seats Gene which in terms 
divided among 13,220 policies entitled to participate in terms of the 





ASSURANCE COMPANIES. 
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le of the articles of association has been carried to the reserve 
Ws. depreciation. od 
MISCELLANEOUS COMPANIES. ORIENTAL TELEPHONE AND ELECTRIC.—The report for the peti 


ended December 31 shows a net profit of £3,729. A dividend on 


ALLIANCE TRUST (DUNDEE).—The accounts for the year ending | present occasion can only be declared for the period from t 


Interim diviaends have absorbed £19,135, and the directors propose | directors have apportioned £7,031 of the above sum 4s being 
- final dividends at 4} per cent. on the preference, and 10 per cent. ' profit available 7. teen: They peepee to deal with this amount 
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January 3ist show an amount at credit of revenue of £40,039. | of incorporation of the company to December 31, 1894, and ae 
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as follows :—To write off £453, being the whole of the preliminary 
expenses incidental to the formation of the present company, to 

y # dividend at the rate of 4} per cent. per annum, tax free, for 
ne period from March 12 to December 31, which will absorb £5,871, 
and to carry forward £706. 


ROYAL MAIL STEAM PACKET.—The report states that the accounts 
for the year 1894 show a surplus on the revenue account £43,412 
less than that in 1893, the receipts having been £39,723 less, and 
the expenditure £12,689 more. From the surplus. £70,000 has been 
transferred to repair and renewal account. The usual sum of 
£47,700 has been carried to insurance account, while for deprecia- 
tion of ships £50,000 has been written off. The directors recommend 
the payment of a bonus of £1 10s per share, tax free, for the half- 
year ended December 31st. 


STANDARD TEA OF CEYLON.—The company have declared a 
dividend at 10 per cent., which, with their interim dividend in 


| some extent, in sympathy with the rates advised from America, 


but, at the same time, showing much internal stability. At 
Mark Lane, on Wednesday last, a good amount of business 
was done at 6d per quarter advance for both English 
and foreign, and to-day the former remained firm at the 
extreme of the previous advance, whilst the latter ruled at 
6d above Monday’s prices, but the amount of business done was 
small, Flour is quoted 6d to 9d dearer on the week. The floati 

and forward shipment trade has been firm for wheat, and clos 

| with a good inquiry at advancing prices. Rosario, Santa Fé has 
been sold at 23s 1$d, off coast. La Plata, on passage and also afloat, 
was done in the early part of the week at 22s 104d and 23s. Tho latter 
price was also paid for early April and April-Maydispatch. A cargo 
La Plata, May-June shipment, sold at 23s 6d; South 
Australian, January 20 bill of lading made 24s 3d; and 
to-day 24s 9d bid for South Australian, arrived; old crop, 
Victorian, arrived, has been sold at 24s 3d; superior Walla 


July last, equals 124 per cent. per annum for the year ending | Walla, April-May shipment, sold at 24s 3d; and Walla afloat 


December, 1894. They place £3,000 to reserve, and carry forward 
to next year £813. 


SUBMARINE CABLE TRUST.—The report for the year ended April 
15th states that the revenue, including £240 brought forward, 
amounts to £21,704. The expenses amounted to £1,194, and the 
payments on account of the coupons to £20,286, leaving a balance 
of £224 to be carried forward. 


WESTERN AUSTRALIA.—The revenue and expenditure returns for 
the 12 months ended 31st March last are £1,019,947 and £818,890 
respectively; the former shows an increase of £409,030 and the 
latter £166,760 over the amount of the return for the similar period 
last year. The railway receipts during the year have increased 
from £124,304 in 1894to £255,102 in 1895. The balance standing to 
the credit of the consolidated reserve fund on March 31, 1895, 
amounted to £275,070, showing an increase, since June 30, 1894, of 
£187,050. The total cash in the hands of the treasurer on the 31st 
March amounted to £507,930. The Colonial Treasurer of Western 


Australia telegraphs to the Agent-General for the colony in | 


London, under date Perth, April 24, 1895, that the output of gold 
from the Western Australian mines, declared at the Customs for 
export, during the quarter ended March 31 last, amounted to 
53,815 oz., valued officially at £204,500. The export for thesimilar 
period of last year was 35,367 oz., valued at £134,398. 


WEST INDIA AND PANAMA TELEGRAPH.—The directors recom- 
mend dividends for the six months ended December 31 at 6s per 
share on the first and second preference shares. 


MINING COMPANIES. 


DAY DAWN BLOCK AND WYNDHAM.—Crushing for the fortnight 
ending 20th inst.: Tons crushed, 1,079; yield, 682 ounces ; approxi 
mate value, £2,350; fortnight’s expenses, £1,584. 


ELKHORN.—The directors have declared an interim dividend for 
pe ner ending February 28, 1895, of 6d per share, free of 
come-tax. 


MOSMAN GOLD.—Crushed from Wyndham ‘shaft, 98 tons 415 
ounces, and from North Australian shaft, 93 tons for 2]2 ounces, 
The total return is 191 tons of quartz, yielding 627 ounces, and the 
&pproximate value is £2,150. 


PAARL CENTRAL.—The accounts for the half-year ended December 
81st show a debit balance to profit and loss account of £21,144, as 
against £17,750 for the previous half-year. Of this amount, £7,626 
was expended on development, £1,732 on general expenses, and 

064 on interest, loans, &c. The directors state that the loss is 
due through the triking of a poor zone between the free milling 
nd the blue in about August last, and during some of the later 
months, through the cyanide not producing the results which were 
justly anticipated. Every endeavour was made by the management 
dn the cause of this failure in the cyanide, but up to this 

te they have not met with such success as they expected in spite 
of tests by different experts. 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 
A very desirable change has occurred in the weather. During 
last day or two frequent and copious showers of rain have 
throughout the country, and they have come most oppor- 
tunely. .The land was parched in many localities, and pasturage 
was becoming short, but a few more days of such weather as 
how prevails, with a higher temperature and more intervening 
nee, would work out a marked improvement in the outlook. 
tom France the reports indicate a somewhat similar aspect to that 
Presented here. The wheats are nearly as backward in the 
ane Producing districts as they are here. In America 
a. ane wheats are doing well, so far as they have gone, 
t is considered that the acreage sown shows some diminu- 


farm but there has been a serious failure in the winter-sown wheat 
re = large producing sections of the country. The grain 
greet d ae United dom presents a very firm tone, but not a 
of activity. The tendencies of prices have varied to 





ee 


was done at 24s 24d to-day; Californian, prompt shipment, 
sold at 25s 43d, and to-day Californian, off coast, was done at 
25s 104d net, and two cargoes prompt shipment changed hands at 
25s 74d. Russian wheats have been firm, Nicolaieff Ghirka,shipping, 
has been sold at 24s 6d. American parcels have sold at 25s 44d for 
hard Manitoba, 15th April-l5th May despatch. Indian parcels, 
from No. 2 Calcutta Club, April-May despatch, sold at 23s for 
London. Maize on the spot has realised 6d advance, and 
the cargo market has shown firm prices. To-day prices further 
hardened. La Plata, May-June shipment, sold 19s 44d, and 
June-July, 193 6d. Poti, to ship by vessel due out, made 
2is 103d, and River Plate parcels, May-June, sold at 
19s 4}d, rye terms. London feeding barley on the spot 
sold 6d dearer, and the cargo market is strong. To-day Azoff, 
afloat, sold at 14s 94; and April-May shipment, four options, was 
done at the same price. A parcel Odessa, now shipping, was done 
at 14s 6d, less 4 per cent. Oats, on the spot, have found a ready 
sale, and closed 6d per qr dearer. Beans and peas fully sustain the 
extreme of previous rates to an occasional advance, but sell slowly 

The following table estimates the home consumption of whea & 
a the harvest year 1894-5, contrasted with 1893-4, 1892-3, 
and 1891-2:— 


1894-5, | 1893-4. 1892-3, | 1891 2, 









































ewts. ewts. cwts. | cwts. 

Imports—Wheat (32 weeks to April13)} 42 576,706) 35,514,700) 38,639,500) 42,315,100 
Flour a os 12,240,009} 11,530,700} 13,398,700) 12,384,800 
a cpiciaoeiandaabs ites | Soenaeeitnniel 
54,816,700) 47,045,400 52,033,200) £5,699,900 
Add week ending April 20—Wheat...... 687,100} 1,570,300 685,1U0} 893,000 
Pc cdccsatongeconagusdeceakcauasdiimevants 447,700 293,200 361,000 417,000 
Total imports, 33 weeks ......... 55,95 1,500) 48,908,900) 52,984,300) 67,009,900 
Less Exports—W heat .........sssserseeee ss 187,590 272,200 615,300; 277,406 
PRR scsescsivonsvesczcusonnavesegustneiennaes 123,700} 103,000 163,200) 155,500 
Reb Mew b ine. oes cncescnscesnssiacesss 55,640,30C| 48,534,700; 52,305,8u! 56,577,000 

Add to this the estimated sales of 
home-grown Wheat ......sccccssesserees 17,610,300} 18,481,200) 21,330,100) 25,247,700 


Thirty-three weeks’ home supplies ...| 73,250,600} 67,015,900; 73,636,900) 81,824,700 








Average price of English wheat, per) s d s d s d sd 
TIGE ci venctasarevens pdsdesinenninniiginlaes 20 6 24 8 2 6 30 8 
BE POF CWhe n.rcccceere ceccescocce covceseee 4 8} 56 8} 5 10 + 2 











bushels, | bushels, | bushels. | bushels. 
** Visible supply” in U.S. centres, bush] 68,626,000} 68,425,000 74,871,000} 25,968,000 
Do. do. = in ewts | 36,764,000) 36,656,000! 40,109,000! 13,920,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn —— Measure), in the six 
weeks ended April 20, :895, and for the corresponding week in 
each of the years from 1894 to 1891 :— 


AVERAGE PRICES. 

















QUANTITIES SOLD. 
Wheat. Barley. | Oats. Wheat. _ Barley. | Oats. 
1895. qrs bsh) qrs bsh qrs bshh so ad sd sd 
April 20...| 33,024 3! 10,602 3 7,324 6 | 20 6 | 21 2 14 «(5 
13... 87,240 6 15,306 5 11,866 6; 20 4 21 3 13 11 
6.. 29,526 0 22,634 4 | 11,960 6 20 4 20 11 14 5 
March30...} 387,013 2); 26450 1; 16,7€4 7 20 3 2010 |; M4 O 
23... 50,109 2/ 32,414 4 19,118 6 20 0 2010 | 1810 
16...) 48,744 1 46,472 0| 22,629 7 | 19 9 a 7 13 8 
1804........) 42,523 6 | 7,542 5 | 8,032 0 | 243 28 6 18 4 
189B.. ...| 62,314 2/ 12,354 3 7,737 1| 25 5 24 5 18 8 
BEDE ccscoses 39319 0} 6,850 3 3,774 7| 30 8 26 11 2 7 
LBBE .cccseee. 88,569 1 20,121 3 9,726 5 | 40 1 27 11 20 8 








The following account shows the Quantities of certain kinds of 
agricultural produce imported into the United Kingdomin the week 
ended March 2, 1895, :ogether with the Quantities Imported in 
the Corresponding Week of the Previous Year :— 

The following account shows the quantities of certain kinds of 
agricultural senha imported into the United Kingdom in the week 
ended April 20, 1895, together with the Quantities Imported in 
the corresponding week of the previous year :— 
alias eg et eS ae 


WEE oc vos costesceccesses dev sdescareorbed einen a sé ose ite 
Freeh Meat— Beef .......0cc0sceeeeseesee seve + cwts 29,00L ... 85,884 
Mutton nee ceccereessensee ees teenenrne teens -“ o » 63 ,956 eee 44,676 
Pork soameanecssrsessaes cpcposensoneeere i 3,904 1,140 
ed Meat:— 
OMe ie kane elinsaaeoptbdeibilghi ain TAME ee 68,788 
BCOf....scccccvscessossseeccesssceses conscososcosseessoeecestonsses 9p 6.972 ww. 2,858 
Hams COCOOE HOE HET 0 OOF FETE FHF OOE ROS FOSS RE HOE FEF TT TOOT TERODS oHe ” 27,947 oe 16,220 


one Quantities.—~, f 
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4,741 5,358 
Pork SOP Ree eOR EEE H+ EE Ee BORENE EEE TEREOD-2+ FREER ERE Ts HOE OREOED ” '. eee * 
‘ Meat unenumerate4, sa'ted and fresh............... > 6,007 ... 4,745 
' Meat preverved, ——— than by salting ...... - 22,488 ... 8,104 
t Dairy Proa Subatitates :— 
k sc ile je, “aie 54,155 45,360 
4 CROSBS cco cccces . copccess coeces enscceverse coveee-csensece ” . soe = 
" Sandu, ieth.cin cee eee | Sk 652 
i a 9.606 ... 9,215 
i Sahitttaihinn Shien kommen veeve._- great hundred 207,126 ... 322,265 
it Poultry and game .. ... se ote co cocce vocce, VENUO HK 4$,576 ... 3,583 
' Rab>its, dead (not tinned) .. ... ae, eos sae 
ie Lard soe FF eenere wanes ser essereneee seneeererscssuanaonens ” i. eee ’ 
if . grain, mea), and flour :- 
2 =e cea ap LR ee 
i Wheat meal and fiour » 447,700 ... 293,187 
; Barley ... nde » 137 700 410,281 
, Oates ....0..0000 ay 336,100 158,552 
Peas ...... os a> ae 
BD asniieticebenivesisn wee ie 58,5 J 
rulitize oF Indian corn 378,900 623.547 
ruit, raw :— 
App'es sebdiiliidipinacnd: a Tre oes 27,158 
Oranges......... ioe ‘ 201,559 ... 103,246 
Lemons......... os 64,218 ... 12,212 
Cherries ..... . “se bas 
Plume ..... a eee sae 
SIREN ciivicis Soudheeie sev ve aioe panasebeeduanpeioeneseseneasnbn tee ae —_ ian = 
GIOIBID nei cin concee sce * Seccee oo ’ ose 
Unenumerated ........0--..0 : 9,207 |. 4,613 
SIND ass ctichneeaeirces by . cwts. ¥ aa ; 
Vegetables :— 
I IU essciiend tit ctccann eerebnans = ce oon ‘i ae 
NINN cc icsscin sacs ou aisbeenet ion . cwtes. J — 
RNID ono cwsscis vcctsin ve deoabions « Value£ 23,420 .., 13,830 





THE IRON AND COAL TRADEs. 


The improvement in the pig-iron trade is well maintained, and 
the shipbuilding and manufacturing branches are aleo feeling the 
benefit of a brisker demand. The Wilasgow warrant market has 
displayed some activity, and a speculator for the fall has had to 
suspend payment. This in itself had some effect in raising the 
price of warrants, and the price of warrant-] again shows an appre- 
ciable advance. Closing quotations are as follow :— Buyers, 
44s 14d; cash, 43s 34d; one month, sellers more. To-day’s 
returns of Connal’s stores in Glasgow 283,678 tons; Middlesbro’, 
105 ,851 tons. 

Our Middlesbro’ correspondent writes on April 25th :—There isa 
steady andvery rati-factory improvement in the tone of cur pig- 
iron market. A large business has been done again this week both 
for early and for d livery up to July. Shipments continue on a 
large scale, so that the stocks of Cleveland pig-iron will show a 
considerable reduction this month. Middlesbro’ pig iron, No. 1, 
38s; No, 3, 35s to 35s 3d; No. 4, 31s.; hematite Bessemer, 41s 9d, 
f.o.b here. 

In Lancashire there is a marked improvemert in the market for 
pig iron, and steel is firm, finished iron remaining in a somewhat 
unsatisfactory condition still. The North of England finished iron 
business is hopeful in tone, but not much real improvement can yet 
be descried. Quotations are as follow:— Common iron bars, 
£4 158; best bars, £5 5s; iron ship plates, £4 15s; steel ship | 
plates, £4 123 6d; iron and steel +hip anyles, £4 10s, all less 24 per | 
cent. fot. Railmakers sre somewhat better employed, but the | 
price remains at £5 12s 6d per ton net at works. | 

The coal trade remains quiet. Best Northumberland steam is | 
quoted 8s 9d per ton f.o.b., small 4s ; Lancashire Wigan Arley is 8s | 
to 93; and on the London Coal Exchange Hetton Wallsend is 

uokd 14s 6d, Lyons 13s 6d, and for inland ccal at the pits :— 

est West and Scuth Yorkshire, 6s 9d to 103; Barnsley softs, 8s ; 
good Silkstone nuts, 6s ; Derbyshire cobbles, 5s 6d; ditto nuts, 
4s 9d; Leen Valley cobbles, 5s 6d; Warwickshire, 53 to 6s; nuts, 
4s 6d upwards ; Leicestershire cobbles, 3s 6d to 5s 6d. 
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THE COTTON TRADE. 


LIVERPOOL, Apri] 25. 

Cotton continues in active demand, with a harde: ing tendency 
in prices, and quotations generally show an advance of yd to jd 
per lb. For Sea Island a good business has been dore at firm 
prices. In American a large business bas again been done, and, 


after some fluctuation in price-, the quotations show an advance 
of ‘4 per lb. Io Brazilian a limited business has been done. 
Quotations are raised ».d per lb. Egyptian has been in improved 
demand, and quotations of the current qualities are raised Jd, 
and the lower grades 4d per Ib, the “Fine” qualities being 
unchanged. Peruvien has been in moderate request at hardening 
rates, and quotations are advanced ;4 per lb. In African the 
better sorts in demand at id per lb advance. In East Indian 
only a retail business has been done, and prices are unchanged. 

* Fatures.”"—The market bas been active, and after some fluc- 
tuations, the closing values show and advance of about 5-64d per 
Ib on last Thur-day’s Circular rates. The closing values are :— 
Delivery: American, any port, L.M.C., April, 3 36-64d to 3 37-61d; 
April-May, 3 36-64d to 3 87-64d; May-June, 3 37-6id; June-July; 
3 38-64d to 3 39-644; July-Aug., 3 40-64d ; Aug.-Sept., 3 41-64d ; 
Sept.-Oct., 3 42-64d to 3 43-64d; Oct.-Nov., 3 43- to 3 44-64d ; 
Noy.-Dec., 3 45-64d ; Dec.-Jan., 3 46-644; Jan.-Feb., 3 47-64d 
ib. ‘The following transactions have taken place in E an 
and East Sa nary : Egyptian, F G.F., April, 6 14-64d; 
May, 6 16-644, 6 19-44d ; June, 6 16-64d, 6 14-644, 6 20-64d; July, 
6 16-64d ; Aug., 6 16-64d; Nov.,5 22-644; Dec ,5 13-644, 5 14-64d 
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THE ECONOMIST. 


[April 27, 1895. 
—— TS 

per Ib. Shipment: East Indian, Tinnivelly, good, ship 

c.i.f., 3% per lb. The amount of cotton forwarded this week ig 

81,382 bales, and actually exported 4,252 bales. The decrease of 

stock this week is 6,710 bales, The sales amount to 91,710 

of which 3,440 are on speculation, and 1,930 declared for export, 


PRICES CURRENT. 







































; 4 : = 
| = = 
Descriptions. |. : é § 
3/3 | 
BES |S | 2] 8) 

American. djidid a a 
Sea I-land...pertb.| ... |:1 (32 | 134 | 154 | 22 | 17 
Florida ditto.........| .... | 74} 8 | $3] 93] 103) 8} 12 
eal ir G 3 |L.M. | Mia. G.¥. Man | 38 nS 
merican ............| 316! $4: 34 | 38 823 45’; 

Brazilian. | Mid| M.¥.| Fe | Grr.| ga'|Poelate| F bd 
Pernambuco, &€....| .. | 3} | 33} SIR] 4té 3hk oe 
> ra, &. een eeeeweces oe 34 3 8; eee ° 318 arg = 
EE pee | 34} 8 S}3) Bis} 4 on 
Rio Grande w.....s..| soe | vee | S$] vee | oe | | @ “ 
Bvhia, Aracaju,&e.) ... | ... | 3 oD ees ele te 
M00H0 sececerene| cee | Sh 1 S| BH] me | | a) 4 we 
Maranham......... jo» | 32] 88) Sig] |. | 88) 4 ve 
a, | oy eas | pee seek Es eae ee . | eee se 

itto Brown... (4) | 43) 5g | 6) 67%) 63 | 18) 4 5% 

Ditto White ..... Dax see Nab el oes as oo {I : - 
Smyrna, Greck.&c.| ... | 3) | 83 | 84] 38] ... | 33) 4 

West Indian, &.| ... |... |. Soe eee eee eee 
Fiji Sen island......| 0. | 02 | so |» es wo | see 
Tahiti Sealsland...) .. | .. | 6 | 65 | 63) 7} » | 7 
Peruvian—Rouxzh.| ... |. |... | Sif) See! Gre 

DittoMod.Rough| ... |... | 47%! 416) 418). | we | 

Ditto Smooth ...| ... | 33, 38 | 33) 58 (| 44 | - | 4 

Ditto Sealsland. ..; ..) 6 | 7 | 7) + {7 0 
ALriOOD ..crccconsee.| vee | ve | 2h] 3b) 98) 84 | | 8 ‘3 

Fast Indian. «FF. G.F_ F.G.|F Gd! #.G,| Fne.)\G F | G FG, 

Surat—Hingungh’t ... | 3} ) ... | 3} ... | . | Sef 82) “ 
Ginned Dharwar, 2j) 2/3) ys) 34 - | 3$ 5 378, soe 
M.Gin’d Broach); ...  ... |. | Beh} 39) Sie) oe | B18] 4% 
Dhollerah ........) 24 2} | 23/9 | 3h] S| 3b) 88) .. 
M.Gin’d Dholl’sh) | 23) 92] 3 | 3h) Sm! 3a! 5i8 
Oomrawuttee .../ 2} 23 | 22/ 3 | 34] 3) 38 | 33 | iat 
MGuomrawuttee) ... | 22) 22 | 3 | 2h! 376 38 | 38) 
Khandeich........{ 2/4, 23 2:3; 28] 21% ... || 218, 3% 34 
Bilatee.,. conan] x | ome | owe | SHB) SHE Sh) | 3H 
et &. .. ms) ek ip a . oe 3%! 3 | - 

mptah ........., 28 22’ 01 Sire}. || 3re! 3% | = 
bltlenscc| | aa | al te) me | $3 

Bengal ..... sesse..| o- | 2re; 2%) Zhe} 23 | 3h | fre) 2H 8 

Madras—Tinnevlly, 3 3f, 35 | 88] . | 38 . - 

Western) 23 2]%) | Si). 38 | 8¥e6 io 
Imports, Exports, Consumption, &c. 
tRE5. 1894. 
bales, bales. 

Imports from dar. 1t9 April 25.....c0c00 cece soeee 1,591,069 .. s0reere0 ene 

Exports from Jan. i 20 April 25 ..,...scecescesseeee vos 112,205 sccoseee. _ 102,010 

BRGO, BION OB vc cenges ereezssesencsnco-ssccarsecserneme 2TIRSED commence 1735 270 

Consumption from Jan, 1 to April 25 .........-c000 1,235,355 vs seosee, 1,239,085 
These figures show :— 

An increase of imports compared with the same date last year of . bales = 

A decrease of quantity taken for CONSUMPTION Of  ..csessecseeeeeseerneves eves 10,200 

An increase Of actual exports Of .........ceccessesseseesserennsees 19,140 

A decrease in stock of ......... sapaee nebegsneumesensehanesasovesseeecestsosnnrenconnndt oo , 


In speculation there is an increase of 20,310 bales. 

The imports this week have amounted to 78,929 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 105,000 dales, againet 63,000 
bales at the corresponding period last year. 


MANCHESTER, April 25. 

With the advance in American cotton prices both for yarns and 
cloth have moved considerably upwards during the week. It cannot 
however, be said that this improvement has met with ® ready 
response from abroai. Offers from the India markets have come 
into smaller compass, and beyond a few lines in shirtings and 
dhoolies for Calcutta, and prints and finishing goods for Bombay 
and Kurrachee, nothing has been done. China buying has virtually 
been in abeyance. There has been disposition to operate for desirablg 
goods, but limits usually have not met with buyers’ approval. South 
American and other of the various unimportant outlets have taken 
moderate lots of m'scellaneous staples, although in most cases the 
higher rates required have stood in the way of a larger business 
being concluded. Home houses have done little in the way of fing 
goods, but in heavy makes, such as Wigans, Mexicans, and domestics, 
no doubt the production will be accounted for. Coloured woven 
goods move off slowly, and it is with difficulty that makers can keep 
their looms employed. Satteens also are in a similar position, 
Yarns of all descriptions have not been in active request. Twist and 
weft cops 4d dearer on the week, but manufacturers follow this 
upward movement unwillingly, and at current rates the turnover 
will not have reached an ordinary average. Export bundles have 
not been consistently regular, and the number of resales on the 
markets have prevented prices from being uniformly steady. Bok a 
counts dearer, but not much doing at quotations. The same msy 
said of twofolds, although existing engagements prevent any — 
of weakness. To-day cotton has relapsed, and tcongee 

market there is little mentioned of an important nature. ¥ 
day’s prices repeated, but by no means consistently steady. 









meee 


5 
a 
4 
; 
# 
4 
= 
¥ 
bid 


a 


ea TS 





. ors Nee 


OSS 





April 27, 1895.1 


( 1.) Comparative Statement of the Cotton Trade, 





Price,| Peevions Weeks in 1895. 

— Price, Price, Price | Price, Price, 

1395 Apl. April April; Mar. Mar. 
‘| 18 | 10. | 4 | 2) aL 











a ledisd sdisdisadaasa 
and middli perld.: 0 3§ 03% O8% 0 3§ 034 0 8} 
—Upl m DG...006 r)>.; ; 
Raw Cotton—Upito good widdiiag .....| 0 8@ 08lg 0 3p OS}, 0343 0 8 
a Pernambuco fair ....,....|0 37 0 38 08% G3% 03% 0 8 
Pe Ditto, good fair win. | = he . at . a . 3 7% 
rns—No. 40 Mule-twist fair, 7nd quality 
Carne Fo OB Watertwiet  diten 10 St 0 6: 0 64 0 64 0 6,0 6 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z. 3 0/8 0,8 0 8 0 80/30 
97-in, 72 reed, ditto blbagow, 46 01/4 06046014060 
39-in, €0 reed, Gold End Shirtings, 374 | | 
yards, 8 Ibs. 4 O28.....00.+ scores serseeseeees 66/\/5 4463, 6:\);5 0 6A 
40-in, 66 reed, ditto, ditto, 8 lbs 1? ozs ~~ mee il 6 0 § ot 6 0g 2 
40-in, 72 reed, ditto, ditto, 9 lbs 5ozs .. 7 3/7 14 7 0 6 10§ 6 10g 6 10 
Soin, 44 reed, Red End Long Cloth,86 {| | | | | 
TEE cnranciammemmmne & 81S STE Hh 6 0's. O60 


(I1.) Comparison with Previous Years. 


| Price,| Corresponding Week in 














— apenas ee 
1895. | 1894. | 1893. | 1892. | 1891. | 1890. 
ar |e djs alsdisdlealea 
Raw Cotton—Upland, middling...perl>| @ 3§ | 9 47—/ © 45,9 33,0 43; 0 6% 
_ Ditto, good m:ddling aie O 34} 9 475, 0 4 | 04 {3 sti ook 
-- Pernambuco fair............| 0 3%) © 47%) 9 48) 0 4745/0 5 (0 
-_ Dito, good fair w.....| & Sig) 9 49, C 418) 0 47%) 0 Cc 
Yarns—No.40 Mule-twist,tair,2ndquality | 0 6,4) 0 Hy G 8 | 0 75/0 8§/0 9 
—  No.30Water-twist, ditto 0 64) 9 63,0 7H} 0 GC SO 8 
26-in, 66 reed, Priater, 29 yds, 4lbs2ozs.| 3 0 |3 4/3 9/8 6/3 104) 4 1 
27-in, 72 reed, giitte a Shade. 40 );42)4 * 8/49/51 
39-in, 60 reed, Gold En i 
Yds, 8 IDS 4 O88 6c. escesssesee cove —— 5 6/16 0)6 76 6I7 O|7 4 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...| 6 3} 6 103} 7 6 | 7 4 79/88 
40-in, 72 reed, ditto, ditto, 9Iba 5ozs...}7 3) 8104 8 74/8 43/8 103) 9 14 
89-in, 44 reed, Red End Long Cloth, 36 | | : 
JOS, 9 IDG ccccccccrsscrs.coosscssrserscscceee @ S14 9! 610816 73 5 616 C 





THE WOOL TRADE. 


Trade remains firm, with good tone; late rates are well main- 
tained, but it is impossible to get any advance. 

Our Bradford correspondent, writing on Thursday, says:—The 
course of the market for raw material in the interval since the close 
of the last London sales has disappointed the expectations of those 
whothought that we were then on the eveof a substantial advance in 

rices. The market has been steady, and a large business has been 
one at the slightly better prices which the upward tendency of the 
sales induced at the time, but the level has not altered since, and 
has never reached or even approached, the rates ruling at the sales 
during the — days. Users will not anticipate their wants in a 
rising market. and they have shied at all attempts to force values 
upward. English wool has been almost stationary for weeks past, 
and is now oes slight signs of weakness. Mohair has been 
excited during the last few days, but prices here lag behind those 
reported from Constantinople. 
e following is a list of the London Colonial wool sales which 
will commence on April 30, being the third series this year;:— 


Sale Sale 
Date. 





Sale Pmpt. | Date. Sale Pmpt. 
Apr. Selling Brokers. No. May.| May. Selling Brokers. No. Apr. 
30 ...Jacomb, Son and Oo. .........1 ... 1é H. P. Hughes and Sons ...... Briss: sn 
May. 17 ...Du Croz, Doxat and Co..... 3 ... 31 
Buxton, Ronald and Co. ...1 ... ... H, Trwell and Co......0.00.0000B se oes 
1...C. Balme and Co. ......00..1 0. 15 June. 
2 ...H. Schwartze and Co. ..... 1... 16418 ...Windeler and Co. .........00.:2 .. 1 
3 ...Du Croz, Doxat and Co. ...1 ... 17 H. Schwartze and Co. ...... D vss-sis 
Windeler and Co. ..........1 ... ... | 20 ...Jacomb, Son and Co.........4 .. 4 
4 ...H. P. Hughes and Sons......1 ... 18} 21 ...Buxton, Ronald and Co......4... 4 
Willans and Overbury ...... ee 22 ...0. Balme and Co............00 Awe & 
6 ...Jacomb, Son and Oo. ........2 ... 20 ...H. P. Hughes and Sons......3 6 
7 ...Buxton, Ronald, and Co. ...2 ... 21 Willans and Overbury ...... ae 
8 ...H. Irwell and Co. .........5 wl ... 22 | 24 ...Jacomb, Son and Co..........5 7 
John Hoare and Co. .........1 ... « John Hoare and Co........... B ose coe 
9 ...C. Balme and O0..........s0002 «. 23/25 ...H. Trweil and Oo. ........4. oa O 
Ie ...Thomas and Cook ............1 ... 24 Buxton, Ronald and Co. ...5 
H. Schwartze and Co. ......2 ... ... | 27 ... Thomas and i cesienathabe 3. 0 
Il ...Du Croz, Doxat and Ce. ff a BS Du Croz, Doxat and Co 4 ae 
18 ...Buxton, Ronald and Co. ...8 ... 27| 28 ...H. Schwartze and Co. ...... A vse B 
14 ...Jacomb, Son and Co. .........3 «» 28 | 29 ...C, Balme and Co. G+ 28 
15 ...Willans and Overbury ....... 2... £9 | 80 ...Buxton, Ronald and Co. ...6 ... 13 
C. Balme and Co ...........6008 vee oe | SL ...dacomD, Son and CO.0.....6 . 1d 
16 ...John Hoare and Co. ........2 wo. 80 ' 
ee 


THE LEATHER TRADE. 
The demand for leather of most descriptions during the week has 
0 more active than for many past. The prices of raw hides 
have advanced so much that tanners are forced to raise their 
quotations considerably, which has caused large from the 
stocks on hand. Prices are still advancing, and there is no disposi- 
tion to sell forward at to-day's rates. 





JUTE, FLAX, AND HEMP TRADE. 





Jute has been eas in price, and the market now decidedly 
quiet. Sowings delayed by drought, but with rain crop prospects 
&ppear better. Reported sales in all positions have been 

for some — past. Jute yarns quiet. American demand 
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Flax has been unchanged in Dundee. Advices from abroad 
indicate firm markets, and prices for arrival are nominally 
unaltered, 

Receipts of Manila Hemp continue upon a liberal scale, including 
14,000 bales last week, and there is some accumulation of stock. 
The market here appears firmer. Good to fine seconds, to arrive, 
June-July shipment, sold at £15 153 to £16, c.f. and i.; buyers 
of fair, to arrive, at £17, and £7 5s distant. 








FOREIGN AND COLONIAL PRODUCE MARKETS. 


Mincing Lane, Friday. 

For Report of To-day’s Business and Public Sales see ** Pestscript.” 

SUGAR.—The supply of Beet to come forward is large, with the 
extent of next season’s sowing uncertain, and prices keep very 
low. A reaction occurred since last Friday, but the slight recovery 
in quotations is not fully supported, and the refiners buy to a 
moderate extent, chiefly in second runnings. The visible supply 
of sugar in Europe and the United States amounts to 2,508,000 
tons, or largely in excess of previous year’s at same date. Cane- 
grown descriptions are firmer, with few sellers on previous terms, 
Various parcels crystallised West India have sold by private con- 
tract up to 14s 14d to 14s 3d for very fine yellow Demerara, and 
some low at lls, 8,32) bags, by auction, ranged from 11s to 12s $d, 
and 1,326 bags syrups, 93 to 103 per cwt. A cargo of Trinidad 
Usine, off the coast, 2,300 bags sold, at 12s 1gd for the Baltic. Low 
brown sugars do not meet with inquiry. There has been more 
general buying of refined by the trade. 


Inports and Deliveries of Sugar into Lonaon trom commencement of the year to 
April 20, with i a the latter date. 


1893. 1892. 

Tons. Tons, Tons. Tons, 
Emported ........sserccesereseserese 46,700 ... 70200 ... 60.500 .. 73700 
Delivered cocsccceccescescesrse §=05,100 ... 68200 .. 64.800 .. 82500 
MO civencncecccccecscoieed Sosécien 10,100 ... 1890 .. 20800 .. 32100 
Stock United Kingdcm ...... 73,500 .. 65600 . 88,000 .. 103,300 
Beet, per cwt, £.0.D......cc0cc0 835 oo W/4b w. ULE ... 12/104 


Jaggery.—No business reported. 

Penung.—To arrive, 50 tons Native brown, May-June shipment, 
sold at 7s 6d, landed terms. 

Surinam.—2,097 bags, by auction, sold with all faults, at 108 6a 
and 11s 9d for crystallised. 

Java firm. Quotation, for arrival, 11s 6d. 

Refined.—There has not been any change in London quotations, 
although a more active demand prevails. Yellow crystals sell at 
lis to 128 6d. Pieces steady and active in the Clyde. Fore 
granulated rather better for the week, in accordance with the 
recovery on Beet, but there is nob any special change in other 
Continental makes. 

Beet Sugar has hardened in price, closing rather quiet. During 
the week a fair extent of speculative business done. To-day 88 per 
cent. quoted 9s 3d; late deliveries up to 93 94; Oct.-Dec. quoted 
9s 104d per cwt, f.0.b.,and that price psid. Retiners have bought 
sparingly. The stock in Hamburg is exceptionally heavy. Second 
runnings have been taken at 7s 3d per cwt, f.0 b. 

RUM.—Sales of West India last week and this 100 puncheons 
Jamaica, at steady rates, and 90 puncheons Demerara, the latter 
at ls 1d. Consumption of the former has increased, while that of 
the latter shows a falling off compared with the previous year. 

cocoa.—Importers of West India have brought forward very 
large supplies at the public sales, resulting in lower prices, but a 
good deal sold, including rather more than half of 5,056 bags 
Trinidad, at 1s to 33 decline, Fine and superior makes brought 62s 
to 69s, The bulk of 6,200 bags Grenada sold at last week's rates to 
1s under: low to fair, 39s 6d to 42s; good to fine, 43s to 46s 6d. 
709 bags 29 barrels other West India chiefly withdrawn. Ceylon 
has been quiet, but without further material change in price. 
1,310 bags, by auction, three-fourths found buyers up to 60s for good 
red. Foreign descriptions are inactive, and 924 bags, by auction, 
ehiefly ae tin. 150 bags Surinam taken in, at 438 to 50s. The 
total stock has further increased to 140,500 bags. 

COFFEE.—The market continues largely supplied, but the demand 
is good. Yesterday prices were rather irregular, but fine descrip- 
tions keep firm. razil bas fluctuated slightly, and closes lower, 
with increased receipts. At auction, 5,079 bags East India all 
found buyers: Mysore, medium-sizes, pale to good, 93s to 97s ; bold, 
97s to 101s; good to fine bold, 102s to 112s 6d; small, 87s to 
92s €d; cherry, 8is to 89s 6d; Cannon’s Mysore, small, 101s; 
medium, 111s 6d to 112s; fine bold, 124s; Coorg, small, 89s to 91s ; 
medium sizes, 93s to 95s; bold, 100s to 104s. 5 9 half-bales Mocha 
withdrawn. 64 casks 15 barrels Ceylon, 96s to 100s 6d for pale and 
low middling ; and middling to bold at 101s to 108s, with small at 
90s to 95s. 8,666 bags Costa Rica found buyers: small and mixed, 
83s to 89s 6d; fine ordinary to middling, 90s to 968; good to flae 
Sr to 103s 64. 3,301 b ntral American, included 
Gua at 93s to 98s 6d ; colory, fine and superior, 994 to ate tee 
Nica 948 6d to 998; foxy Salvador, 92s 6d; pale and mixe 
Columbian, 86s to 87s ; good, 91s to 948 6d; Venezuela, 95s to 996 6d; 
Peruvian, and greenish, 87s to 89s. 685 bags Rio were bought 
in above the value. 749 ~~ Santos bought in, Good average 
Santos in Havre is now 91%f for September. 

I aports and Deliveries of Coffes in Lenten ioe thocommensument of the year te 
a A 8S 
ons. 
dese : ~. 15,510 . 16060 . 
ae Te aS ce ee 
2 GEGG come 8,960 a 


Se a ee as <a, 
Mid Ceylon 2 sabe owt 100/ 103/ :.. 106/ 109/ ... 97/ LOL/ .. 208/ 


TEA.—The market opened on Monday with a better demand, and | 


20,422 packages Ceylon, by auction, found buyers at former 
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all common including broken pekoe, long depressed, Pekoe 
souchong, ates $44. ieee of the sale, 83d perlb, or about the 
same as in 1894 at corresponding date. 2,390 packages Travancore 
went at firmer rates. The quantity of Indian catalogued has been 
14,764 packages, which found ready buyers at former rates for 
whole leaf descriptions. Some fine Assam orange pekoe was 
realised at 2s 13d. The quotation in the London Produce Clearing- 
house for June is 8;;d. 3,391 packages Java, by auction, realised 
full rates for the betterclasses. 7,112 packages China went at pre- 
vious low rates for red and black leaf congous, as well as Canton 
scented caper. 

RICE continues firm, and rather higher rates now demanded. Four 
steamer cargoes new crop sold in all about 15,000tons. Rangoon, due, 
at 5s 74d, for Hamburg; April shipment, at 5s 10}d, open charter ; 
Necrancie, April to May, at 5s 3d, for Holland; and Bassein, at 
586d, May, for Hamburg. : 

8AG0.—Prices are without alteration, and there is not much in- 
quiry. Q£264 bags small, by auction, about 400 bags found buyers, 
at 9s to 9s 14d. 301 bags other kinds bought in, excepting a few 
large, which sold at 12s 3d per cwt. 

8AGO FLOUR.—Business for arrival done in Liverpool, at 7s 14d to 
78 3d per cwt. 

TAPIOCA.—The market steady. 1,135 bags Singapore flake, about 
one-fourth part sold, at1jd to 14d. 362\bags Penang, part found 
buyers, at 14d per Ib for fine. Of 1,948 bags pearl, only 300 bags 
sold, chiefly good medium at =" da cwt. 25 tons pearl sold, to 
arrive, at 9s 3d, c.f. and i,, for ‘ 

BLACX PEPPER is quiet, but firm. 407 bags Singapore, at the 

ublic sales, were chiefly taken in. A few sold at 2 55 

ne heavy Wynaad realised 2}d. 169 bags Alleppy bought in at 
23d, and 100 bags fine Penang at 2;;d. To arrive, 70 tons Singa- 
pore, May to July, sold at 2 21-32d. 

WHITE PEPPER without change, and the market quiet. The last 
business to arrive was 25 tons Penang, June-September, at 3d to 
3 1-32d. On the spot sales are limited. 339 bags 34 cases Singa- 
— by ee were taken in at high rates. 89 bags Penang at 

gd per Ib. 
’ NUTMEGS are less in demand. Of 15 cases Penang, by auction, 
1 case 64’s sold at 3s. 27 boxes Singapore, part sold, at 2s for 79’s. 
15 cases other kinds: Java, 92’s, 1s 94; Bombay, 93’s, 1s 9d; 
106’s, 1s 7d. 

MACE inactive. 24 cases Penang offered yesterday were chiefly 
bought in. 

CLOVES dull, with a further increase in the stocks of Zanzibar to 
71,550 bales. Business done for arrival, March-May shipment, 22d, 
c.f, and i., and 28d to a shade under for May-July delivery. 
77 bales at the weekly sales were taken in; also the bulk 
of 180 packages Penang, at 64d to 8d. 4 cases good picked 
realised 74d per lb. 

CASSIA LIGNEA.—Small sales have been made at the late improve- 
ment. 131 bales broken, by auction, taken in at 17s. 


GINGER.—760 bags Cochin in the weekly sales part found buyers : 
washed, 35s 6d to 37s 6d; rough, 38s to 38s 6d. 42 cases: medium, 
part cut, 55s; bold, 67s; small, in proportion. Native, cut, 46s to 
47s 6d. 218 bags Bengal bought in at 27s to 29s. 551 bags Jamaica 
chiefly sold, at 52s to 59s: middling to bold, 60s to 69s 6d. 

PIMENTO.—The market is quiet. Of 725 bags, by auction, 200 
bags realised 23d to 23d per Ib. 

FRUIT.—A few sales of currants have included Provincial at 11s 3d 
to 12s 6d. Raisins inactive. The stock of Sultanas will soon 
imcrease, & large cargo being due. 20,600 half-boxes Valencia, hy 
auction, went at lower rates, viz., 16s to 21s for selected, of common 
to middling quality. 

BITRATE SODA steady on the spot. Cargoes quoted 7s 104d to 8s 
per cwt, according to position. 


SALTPETRE.—Business done in Bengal, to arrive, at 17s 6d April. 
June shipment. . 

SHELLAC maintains the firm tone quoted last week, and there ig 
not much offering. Of 410 cases, at public sale, only 100 cases 
found buyers. For arrival, TN, second orange, sold at 108% 6d, 
April-June shipment, c.f. and i. terms. For delivery, May-August 
quoted 110s to 112s. On the spot, 109s paid for cash. 

INDIGO. -The quarterly sales of East India have passed without 
animation, and generally rather under valuations, closing at Jan: 
rates to 3d under. Of 6,900 chests declared, 3,600 chests 
including part of the withdrawn or bought in. 


DRYSALTERY GOODS.—A sale of gambier has been made, to arri 

April-June shipment, at 18s 9d, andthe market is firm. No change 
has transpired in turmeric, 
# DRUGS.—Aloes steady. Bark quiet. Balsam peru very scarce, 
Camphor, a good business doing at better rates. Gum arabic and 
olibanum quiet. Ipecacaanha steady. Jalap lower. Rhubarb 
quiet, Musk and opium also little doing, Senna steady, 

CHEMICALS.—The markets are irregular, and the partial improve- 
ment of last week sustained. Tartaric, English, 103d to 11d; first 
white cream tartaric crystals, 66s. Sulphate ammonia is 
easier to buy, and dull at £9 7s 6d to £99s 10d. Chlorate potash 
remains at 44d. Sulphate copperfirm. German quinine, 114d per 
ounce for speculative qualities, 

IvoRY.—At the periodical sales, comprising about 98 tons, there 
has been a good demand, at very irregular rates. East India steady 
and rather higher. African declined, also coarse Egyptian; but 
ball pieces show a large advance. 

— firm, the last sale of fine Para being at 3s 03d 
per Ib. 

METALS.—The market have been active, although without excite. 
ment. Copper supports the improvemnet last quoted, and a good 
business done. Sales reported on the Metal Exchange, 4,800 tons 
G.M.B., ranging from £40 3s 9d to £40 13s 9d, cash, and closingat 
the best; three months quoted £41 2s 6d. No change has transpired 
in English. Tin has been irregular, but considerable business done 
in Straits, at £63 10s to £63 17s 6d cash ; three months quoted £64 5d 
to £64 7s 6d. There is a large supply to come forward ; also a good 
deal in second hands. The market new firmer, owing to the 
recovery in silver. Banca, 383 fl. Soft Foreign lead, £9 18s 9d to 
£10, with a quiet market. There appear buyers of spelter at £14, 
rather more being demanded. The importers’ price of quicksilver 
was on Wednesday raised to £7, and from second hands can be 
bought at 2s to 2s 6d less, and now firm. The iron trade is steady, 
and pig in Glasgow has been more active at better prices. Tin 
-plates firmer, but quotations keep very low. Antimony, £31. 


Closing Prices on the Metal Exchange To-Day. 


@ . 
Straits Tin, Copper G.M.B. Spelter. Pig-Iron. 
Per Ton. er Ton, Per Ton, Per Ton. 
£63 158 £63 178 6d ... £240 123 61 £40 lds... 214 £1428 6d ... 43slid 
Last Year, 
£70 7a 6d £70 10s ... £391786d ... £151236d £1515s... 428 7d 


Closing Prices at this Afternoon’s Cali, 

May. June-Aug. Sept.-Nov. Dec. 

Fair Channel Rio ............ ons - 64/6 .. 646°... 64% 
OIL8.—There has been a decline of 5s upon linseed, at which large 
sales made, and the market now quiet, closing £19 12s 61 to £19 158; 
next four months, £20; last four, £19 12s 6d to £19 15s. 
In Hull, without casks, £19 58 to £19 7s 6d. English brows 
rape firm, at £21, with business quiet; to the end of the 
year, £20 10s to £20 15s. Crude cotton, £15 17s 64'to £16 ; forward, 
£16 5s to £16 10s. Few sales have been niade in cocoa-nut, which 
remains inactive. Ceylon, £23; to arrive, £21: 15s to £22 58, 
c.f. and i., according to position. Cochin, £25 and £23 10s to £4 








OFFICIAL RAILWAY TRAFFIC RETURNS. 




















Div. 4 Recei 

Revenue 2nd Half, 1804. wet ended. 1 in 
Annum. 
Ssi=< Name of lway. 

Gross | Work- | Fixed Seine — 

Reepts./ing Ex- om 

penses.| [SERS 
£ £ £ hi % GLISH. 
143,243; 82,676) 60,290 


wm. - 






2343, 462) 1340,482) 823,428 1 
2355,008)1435,194| 616, S -MatOGm BOEGROTD oon acnccccrecccene 
4723, 183}2509,982)1472, 45 [Great Western ...............008 
2372, 88 0) 647,427 4 Yorkshire......., 
1,608 |3365,326 | 1420,887 6; | London and North-W: 
1385,69%! 670,384) 405,328) 43 | 4 on, ton, and 8. Coast 
2061,909/1134,968)} 489, 43 | 4 |London and Western...... 
97,236) 409, 360,276) nil.| 44 |London, Chatham and Dover 
147,0) 74,248) 96,862) 24 | 6 on Tilbury and Sou 
600,615] 606,691 1) |Manchester, Sheffield and Lincoln 
be he 1s aryport and Carlisle............ 
362,032] 156,440} 145,300! 2i | 23 UMNEEDD A civisir.covoecce ccc 
99, 122,010) nil. litan District............ 
4662,464/2550,341}1189,344| 43 | 53 idland..... 000609 Es cone cuepenens 
3911 496) 2201, 806,627| 6 orth-Eastern <............c0008 
247,765] 128,593] 49, 72] 74 [North London.................... 


N 
385,435] 194,735] 116,741] 4 | 43 aa PeeSardahire—Rallway.. 


See eee ee meee weet erereee 


613,414} 356,920] 207,766 G . 
Great N. of Scotiand*............ 


20a.on"} 130,46:| @6,6n1| 4 | 2° |Highlandt....................... 

1: 68,905) 837,21:| 73,022) 4 miei “eee so--2~e> 
h881] °5,01°| 17,468) 6} | 6} ant Coir owe 

BBS ie) Heal] pares Gar 

“ 66,676) 6 1 “ Wicklow and Wexford .. 

G 18} 86,808) 6 rar 

29 1,7 45) 11.560) 6 Southern and Western ... 

45,710} S.canl'4h | 5 |Midland Great Western.......... 
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tively. Palm, £23 for Lagos on the spot. Olive steady, COFFEE.—The public sales have gone at steady rates, including 
wah oils main quiet. 33 casks 15 barrels Ceylon. 672 bags East India, 663 bags Costa 
LINSEED.—Prices of Calcutta have receded, but the market is now Rica, and 1,452 bags Central American. 
AR i loa 
1is3dmore. Lia . ve, quo 3 3 9d. * 
Cape, oes eT cams come anl ae te Gectincet, at 398 43d. PEPPER.—F or Singapore, to arrive, 2 21-32d paid. 
The visible supply is heavy. Bombay and the Continent, May- SHELLAC firm. 


June memes een till a al a aN 952 casks Australian in to-dayas sales, rather 
PETROZ. more than one-fo t ith ice. 
sharp rise, which will tend to restrict consumption. To-day, nibble MEN meebien iaacsissoeiie 


American is quiet, at 83d. Russian 8d to 83d per 8 and 8} Ibs. 
TURPENTINE firm. American, 22s 44d; last four months, 22s, The 
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sock tnops low. a oh a aon. 
TOBACCO.—There is nothing of interest to report in this market. re ; ata 
; No improvement has been experienced, and the sales of American inferior Raat revsenesens eceenisnenatg ae Prime DD ciiericionenecgm ores '§ 8 
a have been upon a very limited scale. cocccccenccsccccssvessocccs @ |S i Embewlor WOM. leciisctscscccscsssesosns 8 @ 
2 and all other growths ha po Y Prime ditt0.......ccccssssssssssseseesee 4 6 | Middling ditto.......... ce, 4 4 
4 Inferior MUttON ....-ccssererceereee 4 O | First ittO....cecccercereeeesersene 5 6 
Pe ' BT CIBND nes veiiccccceseccccesrennces. 0 ROT EQN Uy WUIUE ces sliecvmacotancerativcecias 0 oR 
i POSTSCRIPT. Friday Evening. — 
4 suGAR.—The quantity of crystallised West India, by auction, to- sg 0g aeaeeE- bine 
4 imited, vi 290 ’ n. , er Ton. 
j day, has been rather limited, eae - ia went at Tuesday s Yorkshire Magnums...........000 958 nes ee soils ...... + 808 to 908 
: . 1,030 packages syrups, 8s 939d. 62 casks Muscovado | rincoin Magnus .....scerseeeee 95s grey soils.., .............. 808 to 85s 
3 chiefly bought in at 9s to 10s for Jamaica. Bedford ditt0.......00-cs:cesseeseres 89s to 90s | Sutton’s Abundance ......... 80s to 90s 
4 
‘ Commercial Times.—Weeklp Price Current. 
5 The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 
j LONDON, Fripay. DRUGS—{Con.) sd s d | METALS—B.Copperé£ s £ 8 | SILK—(Con.) sd s d | SUGAR~Causpsp~—Con.) 
5 ARROW-ROOT—per sd 8 4 Oil, Cassia.... perIb 56 0 0 0 Eng., Tough p. ton 43 0 4310 | Jungypoor& Comely 0 0 0 0 | FrnchcrstlsNo3c.i.f 11 3 0 0 
3 Bt.Vincentcom.tofm 0 1h 0 4 Aniseed .......... 63 00 Best selected...... 4315 4410 | China—Tsatlee, Supr 10 6 0 0 | Russiancrystls,cf.i. 0 0 10 1h 
COCOA—duty 1d p.Ib Peppermt. Hothks 9 9 0 6 | Sheets............ 49 10 59 0 Tsatlee4&5...... 7 0 10 3 | German Granulated. 10 9 11 0 
: Trinidad gre to fair open, rky., fine.. 11 0 12 0 Chili and g. m. b.. 40 126 4) 15 Blue Elephant.... 9 6 0 0 | Finefch.cubes,f.o.b. 13 3 0 0 
4 a 53 0 57 0 | Bhbrb..China,frtogd 1 0 3 6 | Iron, per ton Taysaam Kahing.. 7 0 9 6 | BEET—Germanf.o.b 9 3 0 06 
q G@iod to fine ...... 68 0 70 0 Senna, Tinnevelly gd 01410 Bars, &c., British... 5610 6 10 00 0 0 | TALLOW—per cwt. s d a d 
4 Grenada ........+.++ 38 0 43 0 | , OtherE.Llowtogd 0 0 0 0| Nailrods......... . 710 715 | Canton 00 00}  Petersbg, YC... 48 0 0 0 
: Good to fine ...... 42 0 47 0 | DYE STUFES, &. - DDE cscececesest 610 7 0| Tussah 40 0 0 | Australian mutton.22 6 25 0 
; Ceylon, good to fine 69 0 64 0 Galls, China, perewt 0 0 60 0 OS ee 710 715 so 2 » 0 0 o 0 do *» wan ees 
3 aoe aquil Ariba, fine 57 0 60 0 eoiower, Enont --70 6 9 0 pers. ee téueod = : : ta re S . 8 : TOWD: sciidccrerene 83 8 0 0 
‘ Bahla ane 12 0 46 0 | Turmeric, Bengal .. 9 6 10 0 ails, ditto ...... 5 n-Raw,fairMilan ) | PAPIOCA— 
¢ MEER (She sntasece 10 6 13 0 do Steelat Mdisbro 3126 0 0 | Organzine-Fairtogd 18 0 18 6 | BT take. per Ib. 0 
3 COFFEE—duty 14d per lb Gambier, block ... 20 0 0 0 Scotchpigiron,cash 43 1) 0 0 | Trams-Milan3thrds 15 6 0 0 | pian » be by 1 0 if 
Ceylon.sm& low mid. 87 0 98 © | Cutch, good to fine.. 25 0 32 6 | Middlesbro pig .. 35 3 0 0 | gPICES-Pepprbkplb TAR—Stockhimp bi 1s 8 10 % 
i Middling to fine ..:00 0116 © | DYEWOODS— Ss 8 «| . Homstite ........ 43.4 0 0 Penang 0202 ioe 6 90 0 
; Se a 0 88 QO} Brazil........ perton 0 0 0 0 | Lead—Eng.,pigp.ton 1026 195) gingapore .......: 0 23 0 | THA—duty 4d per ib ee 
5 East India, plantion. 93 0 103 0 | Fustic, Jamaica .... 410 415 | Foreign, soft...... 913910 0 White, Singapore... 0 32 0 4 | 6 7 se per 
* re, med. to bold 94 9 112 0 SO a ae 0-0 0 0 | Quicksilver pr. bottle 6176 700 p mad O08) men ord. to fair 0 33 0 63 
2 nest marks ....112 0 125 0 Lima Wood ...... lv 0 © 0 | Spltr.,Silesianprton 14 0 i426) penang 11.200027° 02203 Fin eee ee ee S 
z Singpr., picked Bally 0 8 © © | LogwoodCampeachy 8 0 815 | Tin, English, ingots 68 0 © 0 | pimento...... 2" > ig © a0 -eeneene een al rile20 
4 Mocha, mixed tofinetl0 6 116 0 Hondares 815 0 0! Do do, bars ...... 69 © 6910 | Ginnamon—istCeyin 0 8 14) Fine ogd 0 y 0 8 
x Jamea.,low tofn.ord. 78 0 90 0 Jamaica ........0 CoO 6 8.) CAME 0s vencokens 63 i5 6 O Do 2nd do ..... omh12/8 td OF sesecesersre 0 19 
cA Low middg. to fine 9t 0118 0 | Red Sanders ........ 4 0 © 0 | Tin plates, per box Do 3rd and 4th.... 0 6 1 0 a peange Pehoo 
CostaRimidtofine 92 6106 0 | Sapan .............. 90 11 0| Coke, 10.,f.0.b... 9 0 9 3 | QassisLigneaunwkd 20 0 30 0 | Scentd Ome Gaston ont $ 
Ord.tolow middlg. 85 6 91 0 s Zinc, English, sheet 17 0 19 © | Gloves—Zanzibar .. 0 20 22] i prs., = n 0 3) 1 8 
Centl. American .. 87 0 92 0 | ELEPHANTS’ TEETH—per cwt.| Antimony, perton.. 31 0 31 10 Se in ae oe Fon com? to fair, 0 4 0 6} 
to fine ...... 95 v 105 0 | _oft60lb& upwards 55 0 66 0 | MOLASSS-W.L,pet 0 0 0 0 | Ginger—perewt Se tee OSS 
Foxy descriptions 86 09 9) 0 | FLAX— 8 & 8 | OILS—Fish— £8 £8 Guinot a0 as penne mezseese 03 09 
eee a ee ton, c.i.f. « ov. | Sperm,crudeptun 33 0 35 0 De. reagh.... 8 6.9 @ | Iedaneed Poke * 19 
Brazil, Rio, quay terms BALK oes sees 26.15 27 15 | RAIA Ss .cc5neshaee 17 0 18 0 Do washed ..35 0 4) 0| Bkn and Pane 
Good Ist tolow sup 76 0 81 0} PemauD .......... 2315 2410 | geal, pale ........ 2330 0 0 Sunn SD Sane na annin 0 3) 0 7 
Fair to gd. channel 72 0 75 0 | Petersburg Bejetsky 2510 29 0 | God’........... 1. 990.6561 Rages *°<* 00 00 B Hany M4 fine.. 0 8 010 
Commontolowfair 69 0 68 0 F IT—New— East India....... .13 0140 Seen eee 52 0 60 0 D, en anes 0 74 010 
panton Food avrge. 74 9 Teg | Patras <c-percwt 15 0 18 0 | OMve;;Spanish...... 9 ¢ 9 9 | Do mid. to fine oF 9 9) 0 | PekoeBauchong.. 06h 0 8 
CH — s 4." € , sees . iciliam .......006 C19: 2.0 | MEBs ais cos ‘ ne 
Aan divi per tb. “2 18 1 2 ostlzta .......... 18 0 35 0 | Yevant......22222: $310 34 0 | Natmegagocdtonue #8 3 3 | pe, Soedtomne oe 1 $4 
SED covntaap sce 0 3} 0 3 OEE ns eesseceveeve : 6.8.0 Mogadore ........ 33 0 33 10 Small to medium. 1 4 2 3 Do good to finest 0 9 2 0 
anlage 0 3h 0 34) prrovincial ........ 11 0 13 0 | Seeds, Linseed, p ton 19176 29 0 | Chillies—porewt. ..25 0 af 0 
Tartaric, English.. 011 0 0 Figs,Trky,p.ctdty pa 23 0 60 0 | Rape, retined Eng. 2210 0 0 a4 TIMBER—Timber & Hewn 
Foreign’.......... 0 0 0 tog} Matsins, diy 7spercwt— | , Brown, English .. 21 % 0 0 | gpIRIT3—Rumz,dty. p pf. gal 11/4 Wood. -Dantsic & 
Alum,lump&gnd.pt £512646 5 | Nalencia.......... 0 0 © YO | Cotton seed, Crude 1515 12 0 Seteien, nae an. Memelfir..p load 350 To @ 
Ammonia, carb., plb 0 3) 0 33 Belected .......... 19 9 30 © | Cocoa nut, Ceylon... 23 0 0 0 bd, 3000330.P. 20 2 3 Pitch Pine Timber 41 0 55 0 
Muriate .. per ton £2576 28 9 EO oo. sccngeopors 5 Oe 2 * ere 22% 0 0 0 Fine marks .... 3 0 3 6 | Catadared pine.. 65 0 65 0 
Bulphate.......... £976 910) Muscatel.......... 35 0 90 © | Palm (Lagos) ...... a © 6.64 eae weeks 5:51 ik a — yel. pine, Irge 87 6 110 0 
Arsenic, lump, pewt 6.0 0 0 | Sultana .......... 22 0 40 0 | Lard, American .... 33 9 3310 | Leeward Ist, prf.. OM 1 1 —  i— small 65 0 87 6 
Powder .......... 415 00 HOM oa 5 -ss-0re 0 © © | Petrolm. Oil per8ibs 0 8 0 83 .L,and Mauritius 0 9 06 10 | Quehec oak ........ 10 0 180 © 
pot per cwt.26 0 0 9 Oranges,S8.Michlspc 0 0 0 © | Oil Cakes, Lusd. Eng Brandy, duty 11s 4d per proof gal. aitic oak ......000- 65 0 05 0 
Pearl do do 0 0 o| Seconds .......... 00 0 0 | " perton.......... 610 615 eo. Vutel4 3 14-6 | indian teak ........ 200 0 320 0 
Brimstone, Roll 6 6 8 O!| pwisbn&S.Ubes,sch 9 0 10 0 | American ....... . 4176 & 5 1383.. 12 2 12 4 | Wainsct.lgs.18ftcube 69 0 105 0 
caching powdrewt 715.98 0°| Palermo....per box 6 6 5 & | Oil Seeds— sdisd [tssa:: 11 8 1119 | Deals & Sawn & Prepared Wood. 
BoraxEngl.,ref.cwt. 18 6 21 0 | “emons,Palrmo,pbx 3 0 4 0 Lnseed,LaPita,afit 32 6 32 9 | Ist brands }j299'' 19 § 19 10 Norway, Petrs. st1 £5 0 7 0 
Creamtartar, istewt 65 0 66 0 eeeon, selene. 90 4 0 Bombay prii6lbs 0 0 0 0 inhhds jis9:'° 10 2 10 4 Swedish, good... 910 15 10 
Calomel ...... rib 29 30 Malaga, halfchests 0 9 0 0 Calcutta pral0lbs 36 0 33 9 11393.. 8 9 9 0 Commen...... + 70 910 
Corrosive Subilmate 2 5 0 0 | Nuts—Brcelona,p.bg 20 0 20 6 Rape,Ferozeptiélb.29 6 0 0 | Gorn spirits, pfdy pd 12 3 12 4 Russian .......... 6 0 0 
Todine......., ros 0 9 0 o | GUTTAPCHA—fine s d 8 d Calcutta, brown 29 6 30 C | spirits, fob Exxta 13 1 4| Finland .......... 70 810 
Potash. bichrmeprib 0 48 6 43} Gentine............ 3.9 4 6 | PLUMBAGO— alt spirits, duty pd 13 0 15 6 | Canada, ist pine.. 14 0 24 0 
Chlorate .......... 43 0 48) HEMP—Per ton £8 £8 | Ceylon aap prewe 10 0 16 0 | German spirits .... 0 8 0 92 — .2nd —..12 0 1710 
Hydriodate *....77 11 6 11 9 | §, Petersbg., clean... 25 0 0 0 | PROVISIONS— SALTPETRE— — 3rd —.. 8 5 1010 
Prussiate ........ 9 © 9b] Manila, fair, on spot 17 10 18 9 | Butter—Colonial,... 36 0 86 0 | “Bengal, percwt .. 17 6 17 9 | Americansprace.. 6 0 10 0 
Sulphate ..pertonéll 0 0 0 | JUTE, good to fine.. 1210 16 0 Frteead Samm, $00 03 0 73 9 English refined .. 22 0 22 0 tere ahd ae ade RAE Bes 
Rae Pre £88 Sl you toftalr i. 89 12 8 | Normandy... so 6 1e 9 | BELEN Mee pcetgtt #9 Stares-imltic pmillei39 0 190 0 
moniacprewt 37 0 39 0 | Common tofair .. 11 0 14 10 anish...... +... 9 0 92 0] Manila............ £3 0 £3190 | New Ybrk pipe ., 2540 40 0 
Soda Bicarb., per ton £6 15 £7 6 | HIDES,Ox&Cowp.ib s ds d | ,, Brittnyrollsdozlbs 10 0 14 0 | Maccassar ........ £3 0 £7 0 | TOBACOO— 
stals,exship.. 37 6 38 0| Galted,B.A.&M.V. 0 3) 0 53| Baconsngd.—Wtrird 63 0 65 0 | Sydney......... .. £5 0 £6 15 duty 332d perlb s ds a 
+. per degrees 0 1h 0 0 R. Grande ...... 0 35 0 5 | 4imerick.......... 67 0 0 0| W Auviralian.. 125 0 £6126] onic Jib bond... -& 48 OAL 
onan? bs 0 0 Tee °° 0 23 0 4 TK wos ccesee trees 0 6 0 Bombay .......... £426 £4 16 Virginia leaf MG ioe ce 13 
white, cwt 25 0 0 0 wee ee i} Continental ...... 48 0 50 0 | SUGAR—per cwt. — stript.....0 06 18 : 
Sa 18 8 00 0 4) 0 7 | Hams, York....... 0113 0 | Brit.W.India,syrups 8 0 11 3 | Kentucky leaf...... 0 4 0 8b ; 
te Quinine— 0 3: 0 Trish ......... deve 0100 0 Crystallised ...... 11 0 4 3 — tioe4 0 @ f 
owards and Sons 0 0 $f Lard—Waterfrd and Porto Rico, Grocer 0000 N hi $ uty 46 0 6 1 3 . 
vials... 24 2 5? ass Limerick bladder 60 9 0 0 | Mauritiuserystallisd 0 0 0 0 | Gotumbian Ieats” i 
a ae e280: 4.0 Cork & Belfast do 64 0 60 0 — Grainy.... 0000 duty 33,64’ pr lb 0 ih e¢6 - 
French 0 0 0 03 0 4/| Ferkin & keg, Irish 43 0 64 0 | Syrups.............. 7 6 9 0 | Havanna:,.......... 14 6 0 j 
Lig 1 Of 0 24 0 43| ,AmericanandCan 0 0 0 © | Queensland syraps.. 8 0 9 9 | igars,badjdutyga 6 0 85 0 
15 ib & Ca: wo 8 0 6 | Pork—Amer & Cana- Grainy crystallized 10 0 15 0 vor rian e°0 } 
6 © 0 | HOPS,Engiish pewt £1 10 £6 0 | dian, per bl ...... 0 © O| Pensng,Gr.anderys 0 0 9 0 | TURP'NTINE,pewt 22 6h 
® 90 Beef—Amer. & Cana- Native brown .... 7 6 7 9 | WOOL—Engitsh of 200 Ib. i 
3 0 9 | INDIA-RUBBER—per lb ian, perte ...... © 0 © O| Madras, native...... 0 0 0 0| Fleeces. a, bees wat) 10 |) | 
3 1 4 | Para, fine ......... 3 08 3 OF] Cheese—Edam......50 0 54 0| Jaggery, Cane... 70 6 0 Half- 10 6 j 
Mozambique....... 10 2 4 dian ........ 43 0 50 0| Mania Molle... 70 7 — 17 wohers @ 0 915 |) 
“ Tinnivelly o.f.i oom: 0 | me RIsC— pe lo GOED savcccccoes . 40 0 50 0 we. “eile... 682% § Kent . 910 00 0 |} 
pies consuming kinds American ...,.... 48 0 50 0 | giam& China white 0 6 9 0 Sth. Down, ewes. 
fine 4 8 5 3 | New Zealand .... 44 0 45 0 | Lowtogoodycliow 0 0 0 0 ank wi .. 910 10 0 
- Be MW 6 © 3 ¢ S| nice toarr Lowtogoodbrown 0 0 0 0 Leleofter'do .... 9 @ 919 |) 
2640 open chtr..pewt 6 9 6 0 | Java,greyand white 0 0 0 0 | Colonialyper lb é aa P| 
0190 0 2 ¢ 310 | Moulmeiy . re 6 96 0 | Bere e ae wae 0 00] Vic—Keccesuper, a¢8!'1 7 Ih. 
0 uo 12 2 8 | Bassein .... 6 6 6 7% Syrups ..... 76386 ¥ sora at. 2 4b. 
6 00 3 0 3 3/| Necrancia.......... 6 3 6 6 ptn. crystallized 0 @ 6 0 » : is 
6 00 16 210 | Field Siam,c.f 00°00 wae mn mnaeeae: : ie os'w to fair 0 3) 0. i 
@ iT ROSIN—Amer.,,com 4 9 © 0 | Java C aeee 10 @ 8. Wi Sd ave, 10 RE 1D 
o19 09 13]. Fine.........-.... 89 9 @| Guba, ugal, 11 3 es 0. i ; 
@ ic 09 22 SAGO —Fearl pews 8.0 13 3 Fr.togd Muscovdo @ 0 0 9 rf 
2065 2: oo Bago four(best) 70 7 3) Rering0o—London SB ty ' 
@ 120 0 10 1 4 | SHEL ewt Titlera ,..-.s-..0+ @ 0 @ @ eae 
5 39 1 1 2 0 | Orange, good to finell2 6135 @ | Cubes, No.1......15 9 9 @ + it. 
@ 26 os 14 crereseree lO 0112 0 Do No. ...,4 6 0 0 7) IB 
28 0 0 1 4 2 3 | Garnet, AG|...:.-:.108 01103 0 — 3 13 0 s 5a 
16 22 ton,80 tofnl05 0125 0 6148 ij 
O32 6 7. Se 4 -- @ 0100 0 owas “A. ; 
@ 55 0 07 1 8 | Sticklac, Siam......74 0 0 6 c. 6 6 MO pe i | 
1 0 & 609 1 3' stLK— i ob) amet St 
| re ss} $4.4 $i) Pen tecteh oh] 98 t i’ 3 Rea 
: t 0 1 45): i coevee t , 
0 oo 19) necerencde, D,t w @ 13 6 oat 
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BRITISH TISH FUNDS, &e. _ CORPORATION BONDS.—Con. FOREIGN STOCKS, &e.—Con, FOREIGN STOCKS, &e.—Cor, 
Dividend Pe ae ne . | | | Sakis a 
Due Name, &. Divi- Z ! Next! | Closng| Divi- ¥ 
ee | = \Closng) dends | Draw-| Name: Prices.) dends | x 
‘Consols 23 % 28% until 1908, iS 4 \Prices.| Due. & ing. | | due. s™ q 
Quarterly. then 2} %, red. ia se — _— 
L De Do for ee May 2 2. 108 ee % | x i: 
Do. 89. % red. 1906 .....-++++ 108 “ais City of Winnipeg Debentures — = s 12 | Avr det = = Dec “Do Seertng May Nov 
pe ++ 9} 7, Fed. 1906... ....00. 108-5414 |Greynth ( ar Bd. Gtd. 1 24d) 40 42 [aoe Oct. au 
© ol T Loans Stk. 1912308) 84/3 Lyttelton (N.Z.) Harbour Bd. ipa0|123 Qty ig = PorD. Do £xtrnl Ln 29 31 | day Nov a 
Beb. Aug.. ts. 1908(Red ea Tel) 19 1123/4 |Meib & Bra. of Works Debs 1921/1095 5 y. z g June. Do 1886-7....6 | 643 5i/tan July 8 
Mar. Bert. Exchoner Bills Sep.t:% par Ssp|+ |Melbourne Harb. Trust Loan 1908107 9 | Qrtrly. | S| rDwg, Fundg. Loan | y 
Jnr Do Dec., 13% «.++++s5 zp Ber ésp}4 | Do DD: Spceckuaviesnu’s \1921; 00 3 Gold | Bonds6 | 624 95! Quarterly 8 
Apzil Oct. "canedatse nter- Do Tramways Trust ......|1914/109 1: | Ja. Jly.; Sue pa mine B. arterly 47) 
| _eol. Sues 11 }5 Ne er Harbour Bonds ...... /1920) 109 11 Wtr. Noh, Oct. 3 
April Qct..| Do Bonds 1910. 3g 113 17 |76|) New Plymouth Harb. Bra. .|1909/100 3 rly and Di e5| 55 56 (Jan. July) : a 
April Oct..| Do Bonds 1918../ 65,115 19 | |New Yo City (Ex. 4s 14)... «| L901 | 110 ib Qrtrly | 3% |P.orD. Brasiian aN July °° ov 
ar. 8ept.. Egypt. Govt. Gtd.8%..106 7/8] De Gold Coupon Bonds... .|1896|190 Loan 1210. 43) 83 s8 [jan 3a) ? 
Jan. July.. Mauritius 3% Btock -.1(9} 104|* [Oamera Harb, Board * = ‘6 JneDec } 1 |p. orD.| | Do '83 | 70 5t fany bet! a 
Feb. Aug.. Turkish Gtd. 4%, 1856...114 18 |3 > /1919| 40 50 | Apl Oct 'P.orD.| Deine vooe 44) 79 81 [ne Set 98 
April -- Bank of England Btock 372 36 |8 Otag: * 101 3 | Apl. Oct| r P orD.| Do Bds. — 4 75 76 an. J vy 16 
pte... India8tock 347 red. .1931 1148 16 [6 1 “ly991/t12 15 MarSep Pur orDwe_ Do W. of Minas nas) uly ce 
Feo ane.” Do Stock 8 red eee se Sets .+ + 1921 &: 8 : 5 tel eet 6! 813%) °° 3 
eb, ug... seeeee Qrtr' . or. uenos res, oP 
Feb. Aug.. abe Rupee Paper mn _3 ie * 1108 § ei Sead ka i ssa & 1886" | bB Haars 61 
eohack i02 4 ct ° 1883 2 
wo tuned i soeeas. 6 |3¢ Louis cit st id Bab ss95|103 6 | Fb. Aug : | Nov. ‘Bulgarian 8 ° | | aT 98 RAILWAYS, 
(Unit pngdom maru Harbour Board 1914\100 2 | Ja. Jly. ov. 8 ? 
maoceenenntnmeen —~———— 16 | Wanganui (N.Z ) Harb. Bd.../1905| 98100 | Ja. ii iP.orD. | etna a 4$' 95 97 OmpinaRy SHARES AND Brocgs 
Atoaat BONDS, LOANS, AND | closng|#/Westpo Westport (N.Z.) Harbour Bd..':926/194 6 | Ja. JI \P.orD.| Do 1886 .... 44, $6 98 | -pro, come | tame (id 
TRUS * a | Ja Ty.| } \PorD Do 18 .... 46 85 97 
% | Prices Subject to Drawings. Ta. Sly. *Mar. Do Gold 89 44 96 96 Amount, 
16,961,688 Metrop, Oon., 1929" .... 3i]138% 194 COLONIAL & PROVINCIAL Ja. Sly.) 5: | | Do 1808 .... 6 (200 1 . | 
0,860,000] Do 3 % Btock® ........ 011 aes SECURITIES, Ja. diy.» or Dwe' pe os ‘Reda 4h 96 97 932,240 Barry.........cccsecesce [866 55 
6.7ee,ce8| lowe 1919-40" siaiee' 24 0 P —_—— en | on. es | or 3| 88H4.864 \Caiedonian Uons........ {a . 
wegen ae los e famount Dividend | Name. [Clommg) MayNv «+ |... To? {silver | | Steir see) Be Pest Soe, Gad 
1,978,900\Cor. of Ln. Bds. 96-6"... 34110 3| 8 Due Prices * Loan, 1804-- 106 7] 9'so8.0g"| Do Def, Ord a ye la 
218,600] Bonds, 1912" .......... BiN03 6 |S slia a July\Doe Gols ina . | Do 6% Gold | 630,000 City and South London.. 
seo Debentures* .......... 34104 6 | 526,796/Ja. & July| Brit. Sat. Ans.%, 96 93 | Op. ‘t9 apne apc’ Colnbiany 13 “a ne 488,566\Uornwall Mineral € 
Peel: kl oe ee Le ne 
taser Mt, ene eh) pase a aalane igi ir | Sure T(x" Sooner 8 | Raita rset Gah “s 
ots00e eg BY ese ekh 3 ics" p. jan. Dom. / Cons 
838, »$82/ Brigtu vor. Red. 1946"... 39 /i18 19 | “aoe 6 j111 13 | Cp. Jnol) . \*Jane | Do Bonds ; 1620) 4 eaders ES. W Ord a wel 
1,702,012| Bristol Corp. Deb.Btk.... 3) i2u 22 4,720,700 My & Nov.| Do 1904-6-6-8 4 |108 10 | Ja. Jly.| 1 | 1898 CostaRica’ A 4 32 34 7 33 Great North of Scotland 9 9 
3,195,00|Cardiff Stock, .936"...... 34 136417}/7,279,300 My & Nov.) Do Insc. Stk 4 [197 9/ Ja. Jiy.| 1 | 1898 | De °B 31 33 9.738 386.0 rthern Con. . M 
$75, 0 Cheltenham, 197:* ...... 3 104 6 |%620.021 Ja, & July) Do Red. 1910 4 110 12 | May Nv .. 4 ‘HeuadorNeviiEs| © 6.492.264 — ‘Deterr ern coos 
494,419|Croy dun Corp. Tred.*.... 3) 122 24 [3,863,114 Ja. & July! Do Insc. 1910 4 |110 12 4h ascdg to 6% | 1,159,275) DoAs Arecv. no div.) 
600,000)Ierby, 192 -.0*.......... 3 105 6 | 476,100 Jue.& Dec.) Do Dbentrs, toy ee ales, Pa Unity 4 snap td 1,159,275 antiio; is pa B ie 
1,056,286 (Dublin Red. 1944 ...... aL 14 6 909-34 .... 34/107 9 | Apl.Oct} Jul y ‘86 ov.Pref 3) 1019 2 33.367, sreiGiont estn. 6 a 
"470,400 Hudderstield, 1934"... 3 |1¥5¢ 6}|4623,900 Jne. & Dec. Dodoinse sik 84108 10 | Aploct, | Ins. Stk. 85} 93100 383\Highland, Ord Con. ,...{113 15 
606,(0.| Hull Cor. Btk., 1943"... 3} 123 25 |, 625,:00 Ja. & July; DoRd.1910-36 4 112 14 | Jne Dec Par orbws! DostateDorn i088 it 36013 all, Baral ley, ben bal gt 318 
Loee:ses|e ee ore ik. aie = iis 8 ere atx pee 112 14 a r | Dec. Htreltios, 66 | a1 21 4 16,740,995) Lan: caohl ares orks. Gon, me 
+b Do 114) sees . . 
1,298,493|Leicester Corp. Red. sia 3p 2164274 7,678,82: Ja. & July| Do red. 1988, 3 | 99200 | Ja. Jy. Dec. 1888 ....6, 21 24 "2s3o.e00 Load. righton be Ord nt 2 
6,698,7!7|Liver 1 Corp. BUbY.... 3) 136 2 1,339,600 Apr.& Oct. |Cape19001%,dge4}/1:0 12 | Ja Sly. Pur orDwg Do Fag, iai..e) 31 24 2,548, 48°850 a3 Bobi antlleZ paPt f |68 664 
8,176,735 Manchester Corp. ...... Dist a0 679,800\Jne & Dec.| Do 1879...... Lt 13 | Ja. Jly. Ti DoC ofParanaé) 21 24 a tes! Do ts Certs...| 1 2 
1,000.06] Do Cons. Red. 1928.... 3 104 6 | $24,400 Jne & Dec.| Do 1881...... 4 107 9 | Ja. Jiy.| 2 | Dec. (Greek, 1881 ..6 | 32 34 ser alin Cathe Dov. Arb.| 17918 
b,a7 016 Do Red., 1941" ........ 3 206 74], 097,600 Jre & Dec.) Do 1917-28 .. 4 116 18 | Ja. Jiy.| .. | Dec. | Do 18% .... 6 | 33 34 | 30'950,706 Lond.&N. ham Dow Ark IT 
900,008 eee oe 82 108 1 [2,198,626 Jue & Dec.| Do Insc. 1923 4 He 19 | Apl.Ozt| - Do Rentes.. 4 | 273 8t ae "474|Lond.& 8.-Western, Cons. 196 #8 
Mowesstlo orp. red., | 3,791,895 Jne & Dec.| DoIns.Stk’s3 4 119 21 | JneDec| .. | Nov. Dogue. Lari é 30 32 | 10,008 O76: 030| "Do Pret. Con, Ord.....(19% 38 
1936" ....20.00seceeeees 8 seit 997,666 Apr.& Oct.) Dos/ Ons.Inc.4 |1165174) Ja. Jiy. oo i Do Monoply. 4 | 34 36 115765080 Do Def. Con. Ord. ....| 67 
894,120) Do Irredeemable...... 3$,122 24 ane Gan .& July; Do Con. Ins, 34/113 14 nly. = orDwg Do Fdg. '93.. 5, 28 z 1'550'860|Lond., Tilbury, &e. Oona |1:6 18 
8,060,000/Nottingham Corp. ta.* 3 10, 8 | Te2,000\May&Nov. Ceylon ...... - +4 s a. Jly. Des, Guatemala oo 8 | =* *066,3:3 Man "Shef E Line Ord | 81 83 
463,000 Plymouth Red. ua". . 31106 7 1 076, 100 Feb. & Aug) Do Inscribed 4 il Ja. oy. v6 Hawatian oe 213, 420| Do Pr Df rec. no div. 74 76 
704,000) Portsmouth Corp. . 34.113 i7 1,4 0,000 May & Nov) Do Inscribed 3 ee 103 . . “73\none snce'71 oe = to “He te Do Df vt reed Pt) vt & 
486,710) Reading Corp. Be “s°"7" sf yaa 23 | 126,600 Mar& Sept Fijian Gv. Deb 43/103 Op. "73 none snce’71| pes - 8) 6 see Do London Exter. ....| 34,33 
866,07U|Shefield 1925, Red..... 3) -. «- {4086114 Feb. & Aug Jamaica Insc. 4 |116 8 Ja, Jly.\nne| .. |H tna tose, 840) M. rsey, fully paid, £20..| 418 
RE TOO Senuccancrnvteesvacs 3102 “4 | 346,700 Ja, & July |Manitob = Gone, 6 isa is « d Rents 4 ‘s018 22] 1 see 860i oreo? tee Done ‘9 
eens S'thampt’ a Corp. 1945.... 34108 10 | 69,700 May&Nov. —— IneDec|1 /|P.orD. Tealian (Sard) | woe lus and Bik..| gt 8 
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800,000/Swansea Co 3h. 121 23 | 768,700 Mar& Bept Natal ........ 44/116 18 | Ja, Jly.| -- | *Dec.| Do 1862 Ma- 83,765,432) M . Ord. Pret 6 
462,40 |West Ham, oe 34108 9 | 211,000 May&Nov.) Do 10-40 .... 6 101 3 | | “rema, Rail. 6 | 86 $9 ee ee i 
136,000] Do ir4o* ........0.0006 3103 4 ee May&Nov.| DoOons. Insc 4 (113 16 | Ja. Jiy.| 2 | saae. Japan, .. 7 166 10 o 312,095 North-Eastn.,"" Gonaois’ |16¢6 4 
127,624/ Weymouth Regis, 1918%.. 8/208 4 [3.088.088 Apr.& Cet.) Do eee saline 6 | Ty lncoe Merican,’88.. 6 | 804 14) 99+050's00| North London, Oons...../907 12 
60v,590 Wigan Corp. red,, 1921*.. 3 (1024 3 3,609,028 Jne. & Dec, Inscri Ja. ie. none ti 93) Do Natt Raii '930,140| North Stafford., Oon...../125 % 
361,000] Windsor Cor.red. 1918 -.3 [1088 3] 412 0 Jan. &July, Nt toa} | ‘96 #3 | of Tehuan- B88. UNEY...eeczerseneee si B08 18 
600,630| Wolverkmpty Corp*.... 34,116 17 |, 3% 000 Jan.& July! 4 108 | tepec ...... 69 | 5.183130 South. rn, Ord. ....|131 33 
_ 309,000 York, 1916-41 ............ 3106 7 |3,049,400\ Jan. a Jiy. News, Wales, Jne | Do Sil. Cur, 6 | 44 48. 429,930] Do Pf { Df. rec. no div, } |178 80 
ne —————— 1895 to 1902 6 100 @ Pur orDwg! Do Ext.,90.. 6 | 80a 18 8, unti } 96 86) 
PORATION BoMDS; PLOWS E INT] BORE SS FREON Glories Mittens S| SRS% | Sastani fad Wale sted am, 
+201, a. uly 10 .. 4 {le ay Nv| } uriorDwg Norw 1886 100 
tes ; a 700 Ja. & sey Do 1888 I, Loan ‘ ae : Fb. Aug Pur “pve ee 1838 55 % 63 96 640,000) Waterloo & City, £2 paid 9 % 
s ' a. u D a. ee ni 
| real Do Inscribed 34 1°84 43] cia ; oop Bete oe 6 |100 3 Linas Laassp a7 Fixe» Bansais, 
ar. Inscri a. Jy. Dec. araguay, '86..) 11.1 j 
i : Bl cloane ends i July NZealnd,to14 6 |116 12 | Ja. ay. n'pe| .. Portuguese’ es ie oaitntintes. Prices 
ame, I josng ODS..... e arSep . Russian, 1822, 6 +4 ae 
Prices |2¥160302) May& Nov Insc, Stk. 4 (107 9 May Nv| 14 | proh’s| Do 158 "8 | 96 99 Birkenhead vas ee (UN W&GW 141 43 
x 3,407,397 Ja & July do lod 3 ly. | ++ Do Cons.R.R. East Lincoln .......-..(@t. North | .. .. 
sacieeeinsindecattlrtiilineesnchinp debited 46,000/ May& Nov. |Quebec (Prov) 6 [108 i0 Bonds I. ..4 101 2 London and Biackwall |Gt. Hastn...|161 63 
¢ |Auckland Harbour Board... * l,er 10 &Nov.| Do 1906...... 6 Geeiy.| -- | Jam. | Do go Ik ..4 il 31 Dog sevsveee(UOl 68 
6 | Do 308 107 9 | 108,206\Ja & July| Do19i9...... 44/1 Wy.) -;,,| Jan. | DolIL...... 1.0 3 Dee Grint Be O. as. North. 140 48 
6 Boston (U. 8.) Sterling. Ns alte Jul ees. oo eee 6 (111 13 | May Ny| ‘16|*Aug.| Do(Nic.Rly.)4 /101 38 Nottm. Sub. 3} % min. .|Gt. Northn. 120 22 
¢ lott iy of Achid" Goi sci, to int af | ue 600,000 Mare Rept] Dofg.Bdi.iuoa sie | Fhe Aug| ©: |*Suly [Salvatore a| otf 
of Auc ons. Act, '79| ug] «- u vador...... 27 
£ Do De on, 18S 1938)1 700,000\Je Jury Ruconsiand, oer " + Dec. Luis...... é 84 86 DxpenToRs STOCKS 
6 iCity of 1 renoe ‘Ayves Debs, ..| -- es éupoce 3 pl.Oct| ; *Aug. |8.PauloProvof 5| 90 93 e 
& Do Bo ee ta 70 i 10267400\ Ja. & Juiy Do 1913.16 +. 4/104 6 | CpMysi Par orDes Santa F6,'83-46 | 18 23 Amount. | Prices. 
4 |Qity of Cape Town, 1943 ....| -- ilo 12 Ja. & July; DoIn. 1915-24 4 |:08 10 | CpApai| -- | Sept. Do West Goly. _—_— 
6 wot Gbrinichurch iN: Z.) ..{1926/125 97 [8,447,139 Ja. & July) Do Inscribed 83/101 2 
6 iy ot Ds Duned p, Debs. coe ee./t¥26]12° 29 | 874,200 Ja, & July Sth. Australia, 118 2 
8 Soe xa --«/LvO8/116 18 1894-1900.... 6 |100 : 106 8 
5 Bo Redeemable, cesses ees {t908/106 § | 04,700 Ja, & July! Do 1901-18 .. 6 |107 145 af 
4 \City of Hamilton, Debs......./1934|1¢5 7 |, 240,000 Ja. & July} Do .911-1920.. 6 |106 16 137 39 
6 \oity of Hobart Town utd, ..|¥30/i10 17 |7,666,700/\Ja, & July! Do 1899-1916. 4 8 131 34 
6 |City of Melbourne .......... 1907/162 10 | 200,000/\Ja. & July} Do 1929...... 4 6 +s 
4 4 RS mon) eceauee . 027/106 6 [1 Apr.& Do 1916...... 4 102 ¢ U6 8 
56 (City of Mexico Stg. Loan . 65 70 }",673.200/Apr.& Oct.) Dolns. 1916-364 |107 9 79 81 
4 City o of Montevideo, asc. to 67% +; | (9 a. & July |Tasmnia. 1901 6 /100 20 137 39 
£ Ol Muntrea; overiing... 106 8 |1,045,760' Ja. & July) Do 1908...... 4/105 “7 136 38 
£ Oo ot PGS cesstektusestes * 1106 § 1,000,000 ee Do 1886 Loan 4/106 7 141 3 
&| Do of 1879............ siccee| * [LUT @ }3,$€6,600\ Ja, & July) Do Ins. 1920-4034 1c2 3 142 44 
3] Deo Perm. Deb. Stock ...... -. | 87 89 oa Do Ins.1920-40 4 109410, 1'0 13 
4} Do Btg. Cons. Deb. Stock ..) -- | 8 Mar& Trimidad .... 6 108 10 146 48 
8 \o% of Uteawe pincers coves cee LOOG/110 13 pte pept Do Debentrs 4 |:03 ¢ 64 
a i, ear Debs. ......|.-+ |«06 7 a. & July | Victoria 99-1901 4/iol 3 at 
& ince Go 1896|99 a. & Jaly Bo 1004... 44/106 7 12 
6 ins. 1905/1183 15 a & July| DoRiy.Ln.’81 4 |106) 6; 6a 
é 1900/1!6 17 ao oe Do Anse. Stk. 4 [1054 6, 45 
3 .. [101 g [0,341,900\Apr. & Do Insc. Stk ¢ l1c3' 5 63 
4 * | 07 eg [6,000,000\Ja. & July) Do Ln of 1886 4 [106 7 cocecece 6 
Py 81 gq [12000000 Ja & J Do Ins 1921. 99100 ‘we o4 
r a 4 9 UT Ja & J Do Ins. 191 1064 6 Do OF pommam aan 33 
‘ “|1911 es $ eet eon Westn. Aust., saree 1 Te Week: is 
6 * | 83 88 0 3.602 Ja & July Do Yuseribed § 18 18 4 B 
‘ ww ‘ o Do do 1931 ..'108 10 § 
& 106 * GN BONDS, &e, eecececere 8 
. 16 8| (Coupons payable in London.) Bie, sotevsecagnatesess MEE 
. 100 8 politan Dist... 6 [198 3 
6) 200 16 ret 
‘ 101 7 ° 
‘ 23 16 “3 
4 S  Raetenigats 104 6 6s 
$ i steenanal 9 3102 oh 
3 we Pere eeetereeeee 1938) Ls 99 63 
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RAILWAYS. RAILWAYS, RAILWAYS. RAILWAYS. 
QUARANTERD SHARES AND » Broce - INDIAN RalLways—Com, AMBRICAN STOCKs.—Con. AMERICAN Stocks—Con. 
iosng| Present osns| Present rN ree 224 Olosay| Present losng 
a | fame — =. ! s ——_—§,| [Prioes Amount, ' Name, | Red Precct ‘mount p: Name. \Rea! Clowns 
i | . g st i’ #74 
2,°31,104 Caledonian Gta. aan ota ee wlio | Nizam’s State—Regd. wos pene 2”, 346,000 Chesa k dOhio | a 875,97 | thic.&Al 
Paina arate 2 ih | Ske WSL aig ig | omoe ratON e m| Rae | Mehr Mf gala g 
"aie Furnens eee aes" So oe 0 Debenture Stoc & | 21,788,000! Do Gen. ‘Coup. Bas. ts, twet| 1673} 682,25 |Chic. St. P. & K. Stg. 
wesiai0 GI Ls S West, Gia 4 4 138 os BMITISH POSSESSIONS. 24,915,100) te. ore a. aciti me sah cute | ounene eae sevecey <1 se 99101 
« mdas..... r ve., aumb., 91 
ceo: Openmera enicues $1 | worm game fk Mem lan | Saaamiahic wR We tk itis “S| to Ruta ki te @ ln i 
ose v 8 
8,044,490 Gt. Northern Perp. Gta. 4 4 3u1 43 $2.19 |Buffalo&L, Huronéi0 sh 63| 10 i! | $315 Solumtc: Burl. & Quiner ® lgerlint @ 00,000 a ee a 6 





1,600,680 Gt. Western, Rent C 276 78 | MT Om! Do lst Mt. Perp Bde. 6 197 38 | oe'y:1ng! Do(Nebresta Ext)4 .. | 6690 | 0000 Do “12. 7.77777"8 1906 ti0 i3 





1 Ooo Consolidated Gt. 6 ize 77 |  *@R.16R, Ta Ronde. tnd Mort. 6 17 9 
‘Kn Lanai 8 cence © He ae | LENO iene 6 | cy: See On eS nee « |semlte 15 | Snes Loe tee Caen ik oa iio ios 3 
1'$66,000 London, Brighton, &e., $16,400 Canade Coneral tat Me. & 104.6 | 1600,000 Chics MiL,&StPaal $08,388 Leyuin & Nash. M. 0. | 
nosed Paneeee © its 38 aden Wen tae : | La Ore & Davn. 1919 102 6 | & L div 1902 
15,100,406 London & N.-W. Gtd.. 4 i143 44 650,000 Canadian Pac. $100 Shs. 4 46947) 6,680,000; Do ‘Hastin —— 100,000 Memp £0kic istic ¢ © jneee 107 11 
797.980 Lon. & §.-W. Cons. Gta. 4 iM4t 43 7,191,600 Dots a. & 4 = Oa * ->-,' - ™ 122 26} 800,000|N. York & Can. Bds. 6 1904 io 1 
1,008,063 Man. Shef., & Lincoln, || | Sate Dolman $1 1¢3 & |.4:360,000 DoChic. & [.8.1stM & 1921 105 9 | 2,000.00 New York Cent. Mt. 6 {1903.19 2. 
ayereas|_be Froference. -..-u-+ M1148 10 | 5 Teatss| Do Core iatad Bob: 4 stot 36,340,000, DoChic. a 1stMt; 6 1981 113 26 |#8,000,000.N. York Pen. & Ohio : 
$60,000 Met. District, fidiand | 760,000, Do Algoma Branch, — Min ery ‘son 106 9 | 391,°07 Donat en Bonds. 6 |1 
| Rent Charge . ...... 4 (120 32 Ist Mortgage ...... : 108 8 nh. is ~ ' EID Scverens 5 i908) 95 97 
aso Re'brpetasaid’: $1 S| woo Demerar ng bck: $ "Zp ot | $4mDoR Bo Aero, Migs. 6 aaveiwe a8] ai 709 Do, do. 8 ne toe 1d 


i'ie0.181 Midland Con. Per Rt.Ch. ‘ 1142 44 | 116,000! 



















































































































































Do Perpetual Pref. . 159 42 di Mort... 6 1926100 4 66,800) Pa 
577, Do Guaranteed Pref.. 4 142 44 60,000 Emu Bay & Mt. Blochoth/s 23 2) v. lst Mort. .. 1 nama Gen. Mort. 7 |1897 190 § 
Saii'se North Brit Con, Lien... 4 130 dt | 19.801. Do Ieved. Deb. Stk. 44) ss'00 | ‘Ttasovo cmicace'k divnait,.¢ toes to ts | Seeseon Doe Gomsk Re Me S(t 1 33 
4444.12) Do Con. No. i........ 4 133 40 | ., 187,600 Gd.Trk.deorg. Bay.&c.1M 5, 9; 99 | 1§'900,000 Chic At lon & N. 6. & 1061 140 25 98,000,000 Phil. &Eerie Gen Mt ¢ rene 2 2 
9,600,413 | North-EKastn. Cone. 2... 4 [141 43 | 22,47 6,984,@. Trnk. of Can.Con. Bik 59 63) 44,470,400 Chic. R. I. & Pac. 1 1,399,800. Phil. @ 13: 33 
450,00¢| Do Stock. & Darl. A.. 6 170 72 6,219,794 Do Guaranteed ..... aeq7j °° Mt. Ex. Coll an 1984 101 6 LS Pat en. 
1,060,00| Do do BandC....6|. 420,000! Do ist Pref. Stock . | 36 37 | 4 763,c00 Cleveland Ciac. "ee! L273, 9001 a acne age 6 (1911 129 24 
#.162,747| Do West Hartlepool .. ¢ 140 42 | 2630:000| Do 2nd do......--.-. - 2) 24% Wabash Div... 4 1939 63 95 | 1'363;400| Pittsb yt ag 
1,170,000) North Btafford., £20 pd 5 | 343 bj} 7.168,065 Do Srd do. -.--.... | 58814 | 4,000,000 Dovaree ry ** § iaget! OF 08 xno Se Paul tConnelay. 6 /1096 123 3) 
800,000/9.-Kast (Rd.Aps.)£1 eos 36 37 414,300) Do 2nd Equip. Bds... 6 (120 22] g'25u,000 CH. LIV. .o0+ i: n.,and 
084,300) ‘Do Comoildated Gta. 44 163 65 | 4.270.375, Do Per. Deb. Stoek -. 6 315 18 | 4'ss5,0¢0 ae 1940 735 | 50b,s0018.bN Al 0 Bde Gur ‘ogg i it 
Gaarmarce, Gusnne, amp, Groces, Sree | 'stas.om| Do @.W. Per. Deb Gi. 6 ,'¢ | COO DeL.& Mud iit He, || "| ios-go nin Pee Om, Big 8 habe 50 
v 8 Co pies n e 
aa OF RACH SEPARATE oe _ eni, <a 400, area otc — 6 | a 95 | ,3:000,000' Do Mt. Bds( Lonts) 7 1804) 2... | 1,183.80 isan Ne Gan. “a a gts id i8 
gato 96 Caledonian Pref. No. 1 4 133 40 rao Neantctt a that sons ele "0800 Do tmnp Mort, & 192, i si! oamian scar 
'342| Do No.3" 237 39 000) Manit baa N.- e 1,972,000 Detr,G.H.& Mil. Bds. 6 1918 93 68 | Present ol 
a Do No.8 ...-++.00+ tae 100:000 Melb. & 1 BayUa.Ob. ‘Bas 5). -- | 2,875,500 Do Con. Mortgage 6 1018) &3 & amowt! S| Nemo (ems osng 
962,005, Do 1884 ............00 4 (138 38 » ae soni iia. of Can. Btr. Ist Mt. 6 | £6 90 | 4'so0,00 Galvst.@tiarris.1Mc. 6 1910 10 6 jacana 
1.443,819| | Do convertibie «.-... 4 136 38 Mioa'seo|Mntrl.& Chapin ist Me. 6 | $6 99 | 62100 GrandRapids&ind., 1800 109 13 14,000| 20! Alagoas, Le... ..-.-.. Ja 
Laneto0 Farnese, Com Bretaccce aise a | $oo.uno|Nwindid. ett Ld. Bae $0 45 | 4,600,000 11 Cems “tae ait, © 08 10? 1,200,000 100 Antofagasta (Chili "and 
000) ? eee 2 000\ New Brunswic if 898. 100 Gh nc 1 | OMEN: | cccccosesnns 10s 19 
360,000| Do Pref. Stock A.... 4/12" 26} — 769'x4| Do Consolidated Deb. 4 98tti gag) bes Sptine Eee. © 18 850,000,199 Do Debentia 
1801 160 Glasgow & B.-Weat. .-. 4 185 | 50/090|New Zen. Mid. L £10sh. 6/| -- -. | tego, po Mort Bonds. $b 4:5 108 § 1,700,000 100 Argnene Gi. W. Deb: iki $3 83 5 
Het epee No.8 acne 13s 29 |. 743.800] Do 1st Mort. Deb..... § | 45 50 | 1'100,000'Ind. & Vine. Ist Mt. 7 1908 117 22 | 24500) 90 Arica and Tacua......... 
Bess, 000 ‘bo Retmptn Bux 6 4 ‘ 135 37 #2, 000,000 Ont. & Quebec Cap, Sth. § 285 $3 | 1,403,000 Do and Mortgage 6 1900103 6] [300] 29. tho main P BS | is i 
tea Re caragaica 4 t| eemmigemwomuiiogie hs | Rimagtgunnngct meg Rete | Rags W pled Scns 
a8) D ah ili is 135 37 |  200,0008t Law &. Ott. Ist Mort. £ | 98:0 | 6,000,000 Long Isid. Gid. Bas. 6 1931 113 22 | gtts260) 5) Brasil Great South 24 3) 
Sous De ian Tena n eee #4138 135 2 820, 460 Temiscouata 1st Mt Db. | 21 25 20,000,000, ore & & Nash. Bas. $ 1930 118 22 610,320 100) Brazilian Imp. Central 
Lite bea coneaiie..-* i i] now teracdie Rhee oo, | Eee Bee Ri § 08 | eg ul path heat | 
¥ orthern, Perp. Pr Well tn, Aare Bruce ’ 9,090,000 100 B Ayres Gt. Southn, L.|1 
11,666,612 Gt. Western, Con. Pref 6 \174 76 | 105.500, Weligt N. Orl. & M. Div. ‘19301117 29 ’ . é 
Ut Uane Sark Gam, § 15 A | ston ilgseene Rennes | 998 | worn] pojwtoaaiise:¢ amt ots ost 8) Bo'brforncy 62. a 
La De Pratt lt | TOMMIMGNGTCS males | ul Susp Bo Gold monde & HR) "trea oom dynes aaron 
6,190,315 L., B., &8..C.Con. Pref. 6 |17? 74 400,000 Do do Debentures lang 13°] 121078: 008) nified ...... ‘rs rd. Stock .......004! 98 
2172,900  bo'and Consolidated 6 |i71 73 Pret 18,148,000 Manhattan Con. .-.. 4 |190)1 699,386 10 Do? % Pref. = 
6,686,184 Lond., ,Chat.& Dov.Arb 4) 1381304 10,974) —s & po a 1,000,000 ‘Memphis & Charies- z aaaal 200,000 100, Do 6 % reeeeaats aortas S 
wo eek OU 8) lage Ge Eee ee a | wnGo ee ee 
$8,000 620 sae & N.- Western 4 |141 43 | 199,009; Do  Debentare Stock 4 |: see st. drasno Mexican Cent. waceee 6 out 6 ° ies'aee res B Ayres Northn..L.,Ord ae 15 
W086 De de Ase Tt": § (198 4: | 1o127,000 Atlan. & Lawrence Shre, .. 146 49 1,470,000 Do and -.........@ (1017, 32 34 |, 164,606 100) Do of tore Deb. Stir 1:3 16 
cme De ................ = gale? 24 861,52 Chi. & Gd. Tk. Coup. Bes, 6 | £9 94 | 1,383,000 Min&StLou.Gid.Bds.6 1981, 115 20 #00" 864] 100 Deir Debs ‘arm +| 3k x3 
useneoe {paton, THbary. yp: EBe20 : is = AMBRICAN SHABBS AND Bonne. __ 2,632,000 pane. anes Tosietes ‘ Se eons ft 916,831,100 by) sore! S uss 
, i 12 $$$ or ie .. -5. , . ls00| RR. Awste & then’ “eis? 
pet Might Ul ek 6a | psa om oom an eo ae ea ea 2 
1,000,000 Do 1872 |... cccccs. 26 [154 66 | AM, Name S| Prices HAt IstMt.Gld.Bds 4 1096, 91 08} i968) 19) Do Sanchales Kxt. his tari 
1,080,000 Do TT eadssecenes coe § 163 65 Number. 39,774, 000 Mis. Kan. &Tex.1Mt. 4 | | 86 §8 3,216,333 100 Do Do 4% Deb. Stock . 121" } 
oye - 1876 eriibie, 9 coe 6 6s ° \< 2,006,000 MShetl ehencen .and 25.000) 20B . Ayres & Val. Transdne¢| + {ky 101 
, ‘0 convertible, 79 .. 6 {144 49 SHAREE £ astm ” | Rly., ln, 7 % Pref 
1,380,000 D "BL 1. 6 (143 45 30,000,000 New York Cent, Mt. 7 1908 121 24 , bm e © 
100001 Do isp nner ot ss 8 lit a eee ate eA ee ret.| | 3 | 10.0040 Do Deb. Bis, ".... 6 104 07 30 | $75,000 10. Aion Westera ereere | 9 vb 
2,230,010|_ Do 1891 £505,400 Atlan, ist Leased Lines) .. 11,900,000 do G Deb. Certs: 4 1405)107 30,000; 10 Do Preferred......... il 
642,038) Metropolitan Rental Trust Stock. . | | 8 16,801,000 N, -¥.,Lake Erie, & W. 7 ton io 26 [116A 10u} Do4% Deb. 1.00722." lenges 
, aa a 4,716,080 100 Vent. Argentine, L.”.--*) 61438; 
soa Do do 492747! Atchinsop, Topeka, &e.| -» | 6 63| 2705977 Do 1st Cons. ee. 444,869 100) Do Sores Lb Stic. ° 
,000 Met. District ....-.... gt 101 - 100 | £6 58° und. Bonds .. 1123 30 |, 444-809 100 tre Bik. |162'66 
96,571,704 Midiand Con. Per. Pref. 4 See Sew Jor 169 | £6 88 |sa,s07.400 Do and Con. Mré: 6 10001 48 ¢s ee onelt00l Do Pete 6x Deb, Be : Is 7 
$160,198 North Brit. Con, No. 4 ¢ {123 35 [G3"00,000 Central Pacific .<-----7/100 | 121g2| $000.000 N-Y.,Ont.,& Wan.ist 6 199 iz 16 | 09% 19) Gong, a'tiu, eta 8s 
9,422,486) Do E.&G. Pref... 44/145 47 |50'523'100 Chesapeake & Ohio....\100 | 19°20 17°¢80,000, nee at Qos 4 ‘i008| =: 9: 93 | 490,00 100 Cordoba and fern” mel Sh ay 
asne'aee pees ye Pref., ee 169 €7 }10,020,60|Chic.Gt WestnPrf, oA" 108 13 18 | 13'100,000, eo ios meade * ae j_ “3 |t:061,006 10) Do 6 % Deb. Stock *°."| 67 $9 
witses| Do Gony, Pret. aeve 4.43 a! [tagng| ie Si Debentape op | ayeay| MAZEL Do s Mort, Bonde 01s] 9.1 sono ia} “Do's oie i , 
606,728) Do Convt. Pf.8tk.1879 6 \160 62 26) Chic. Mil. an - 7,383,000 Norfolk& W.Gen. Mt. |" |1981,117 23 . o § 10) 
674,114] Do do 4 [12a 30 732,900 Do7 &% Preferred... ., os Se 6,000,000 DoImp. & Ex Bds.6 1934) 98 02 4.10666 1/100; Dob ‘Deb Gent. NiSee. 3 ee 
1,004,000 Do Gon, i. rd. Ag. #0 & 127 99 so no Dene hind Om too | 14jce, | 1260200 Do Adjustt. Bds. 7 1894) 94 v8 yr 30)Dounal TherCaris, Liz 32 4 
1,600,000 Do Con. Aug. 1803... 4 [126 98 [28-000 2 nd.Cm 5°, | 12,265,000 Do 100-year Bds... 6 1990, 63 ox | 16. una ris,L.7% Pt) 38 43 
1,181,260|N, Eastrniilyth& Tyne) & 139 41 -860,000| | Do 6 % Preference ..|i00 | $1*95¢) 42,52:.000 N. Pac. ist Mt. Bds. 6 [1921118 20 | $88,U00)100) Kage Argentine, Lag. 17) 20 31° 
11,9762 Do New Pref. "76 .... 4 {190 41 [14:09:40 Lllinolg Central «+. -- ./10) | 39 95 | 1%816.000 “Jo Gen. and Mort. 6 183, 92 v4 rye Rares Btk.| $8 90 
700,008. London 44 % (mar. 5) 105 08 197400;500|Lake Share, be.  n:|100 {145 47 | 1794000 | Do 3rd Mortgage., 6 1937) 60 63 | bis 200) Oho Gy Denenture Bek |lis ir! 
350,000) Do i876 ....-..-.. 800,000 Louisville & Nashville 100 | 87453 | F'707'0001 eee as een. AE. 6 1888) 177,000)100, Do 62 Bxten, Deb. Stk.|101 4 
971,000 North Staftordshire.... 6 ier & | 17,707,000 'Oregn.&Cal.1Mt. Bde 6 1927) 62 84 
960,000 Do 1873 . < agjiae 61 [6%-86100 Mexican Contral,Lim.| .) | | | 316 aoe) Panata Subsy. Bds. 6 1910! 93 ¥8 |'400,C00|,00 Se Debentas a 
914,140) Rhymney... niceties a SPE, aco oce 8,000,000 Pen.Con.Sk. Fd. Mt. 6 1906 117 22 Btock.. 
2,172,580 pet.- Gon Pref”. lie HH 000,000 Missouri, Kan. & Texas|i00 | 178162) 9,900,000 Do 44 Gold Bonds 44 1913 116 18 | P6000) 10 14 Gunirn & Garncnn qT 8 
te40'820 Do Preference .”. glia 74 |1:0w.0W| Do New Preferred 2 3,000,000 Do Eq. Trust .... 4 1914102 6 | 370,000)100 %, Debenture Btic.| 7 90 
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2 10 |Euro "2 ° ss} es | Dosg% oF t Debs....... |1088 93/10 | 10 |Jokai (Assam) Tea, Limited) 15 16 [100 ae ety sinh 45 60 elias 
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5 Name 100| 60 [Staveley Coal & Lron aa 76 “ 338 /\ | 3 
A) . 60 60 te bepneansasgeaes s 78) Oh 3S a a Name, 
ed : r Iron & Goal * A”) k < S| by 
2, ay | (Ban«s.) 0 20 3 | Westhad ia& Pacific Steam,L Ma 4 Sh 
‘Adelphi 
20'448/4/3 Bank of Bolton ge $19,050/100 Belfast Coun 164 
se say ears =SDInBURGH, GLASGOW, &c, Pricos | 832,124 100| Belfast & N. 1s 
45,C00 iy Lancs, & Yorks. 20 10, ——.. | 700,160|100| Dub., Wick. and oxford 624 
Liv verpool Union ; .|100 RAILWAYS. 117 1090/4 Gt. Northern (Ireland 25 
1000) 24/ mene oe . & Couniy|100 00} 16155 ee cena stamens a 0455 | 1 ula. Southern & Western i ssf 
20) Man. & Liver. Dis : lon 2370000 |1001 Midland Gt. Western Gonso 
ae 16/ wan Wales Autho- | ¢ 0sng KS 
te \° : 8th. Wales ised Name. Prices jolt co. teg 
i %/ Oldham Jnt.-Stock i & ; | 
WY Igeiee, of space. —a ——— 
Be nion of Manchst wae, 
10/ Williams & Deacon smal GreatNorth of Scotland|97 16 0 mm, (GG TL aun 
75,163} 1 Do 4%Debenture Stk / 14410 0 
vi & Salford) 60 ee siliselHighiasd .--sc.--.- 11610 0 oe ieddine mai 
a a BANKS AND INSURAN CR. 2ran381 rar bank ot tend so ay 
2s See et 3 
reoe | at |0 ‘|Uister Bak. L. Als 
: ~taCkuLaN Rous 





3 
a 
Ps 


Cw. woocoeco 
@eccoccece 












I 
; 

| 

i 

' 
if 
'@ 
' 


serene recat 9° Ma 
Ks , 


574 THE ECONOMIST. April 27, 1895.) 
Lassa 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 



















































. | Total Receipts. Receipts. | Total Receipts. Recei 
> same, [Meat |_Rarsinte._| otal Receive eee rere) ame, —_| osiot | _Revetote._| total Reins 
Roding} 1995, | isos. | 1805. | 1894. | | 1806. | 180s. | 1895. | 1808, 1893. | 1808. | 1805. | tec4, 
~ awe oa Fee 8 oe. 8 28 Forsies.—Con. | 6 i 86 ; #& | 8&8 | . Auppicas. | { Pa a 
Bouts BAC.) lap. oo! 4h4so' 42.18 | £34,957| £°4,8%| Rast Argentine..(Mer 10, “ssa! “625 5.67 6,521 Ala Gt. Southern April 7 4,60 aml wate! ai 
Canadian Pacific 21) 16.400 66,0 | 843,209 971,000] Kast of France ../Apr. 8, 115,640) £14,880 2,25!,4 0 1,328,443| Chic, Mil. & 8.P.| 14 9'.440, 105,74) 1.4 7,0 01,575.18) 
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fu. Ayr Gt.8tbn. Apl. 21 24,748 22,498} £22314, §82,°R° Paris & Meditr.*.| & 304,284 292,441 3,505,772 3,454,5 G North Pacific.... Mar. 31, 69,945 42,30) 540, 3 5.3.907 
Ru. A. Ensenada vl «63,867 996 €380, 41,201 Paris & Orleana*.' 8, 137,184 122,270 1,045,6 4 1,745,199 Pennsvivania .... Feb. 68°27 800,40 1,814,581, 82639 
Bu. Ayr. & Pacific 21 23,0F0 21,'61' 726,600] 614,748 Recifo& 8.Frisco Feb. 23) #973 4,92: 43,538 57,°02 tei Feb. 46,58 4°23 06.509) 
Bu. A. & Rosario 90 13,172 14.18 216,445, 211,317 South Austrian*. Apr. 8 89,136 83,143 1,""20,4 61,°6:,182 Pailadel.& Readig Feb. 2 2 5,923! 02,639) 534.783 
Cent. Argentine 20 14.8°9 15,693 266,293, 2 3,34: Btbrn. f France*, 8 76,118 71,518 942.58 929,142 Southern Pacific . Feb. 64 *,  GO1,L74) 1,366,341 1,234,309 
6 UrugotM. Video 13 7,381 6,388 252,122) 234,241 we ot France. 8 108,466 126,513 1,251,653 1,363,223 Wabash .......... Apl. 7 42,799 41,252 1,85 3382 080,58 











The LIST will CLOSE on WEDNESDAY, lst May, 1895, for Town and Country. 


THE PULIDO MINING COMPANY, LIMITED. 


under the Companies Acts, 1862 


CAPITAL - &165,0QQ, In 165,000 Shares of £1 each. 
PAYABLE : 1/- on Application, 4/- on Allotment, and the remainder by calls not exceeding 5/- and at intervals of not less than One Month. 


Bankers. 
EMERSON BAINBRIDGE, Esq , J.P.. Nunnery Colliery Offices, Sheffield. Parr’s Banking Company and the Alliance Bank, Limited, 4 Bartholomew lane, E.C, 
A.C. HOLLAND, Esq., 2l Hurst road, Horsham. Solicitors — Messrs Sanderson, Holland, and Adkin, 46 Qucen Victoria street, B.C, 
L. P. MONTEFIORE, Esq., 35 Hyde Park square, London, W. Consulting Engineers—Messrs Bainbridge, Seymour and Co., 13 St Helen's 
Hon J. SCOTT MONTAGU, M.P., Braulieu, Southampton. - place, E.C. 
C. J. TAPP, Esq.. 5 Copthall buildings, E.C. Auditors—Mesers Bird and Poiter, Chartered Accountants, 4 Great George 
*JOHN SILVA, Eeq., 16 Mark lane, E.C. street, Westminster, S.W. 

*Wiil join the Board after Allotment. Secretary and Offices—A. G. Wulf, Eeq., 13 St Helen's pl.ce, E.C. 


ABRIDGED PROSPECTUS. 


This Company bas been formed to a~quire and work certain Mineral Concessions } while the cost of mining and other charges stand at about £2 5s per ton, so that 
situated in the District of Beja, Province of Alemtejo, in the Kingdom of | the ores can be delivered at Swansea at a cost of about £5 per ton.” 

Portugal. These concessions, 43 in number, comprise about 5,312 acres, and the Messrs. B inbridge, Seymour, and Co. are of opinion thit a working capital of 
valuable mineral lodes in each of them have been proved, as required by law, | £25,000 will be sufficient to raise the shipments withina reasonable time to 9,000 


before the granting of permanent concessions, and are subject only to a royalty of | tons per annum, and if this quantity be of the quality of the ore shown In the 
%4 per cent. of the prvfits derived from working them. 


: foregoing account sales, and taking the a at the exceptionally low price of 
The properties acquired by the Company have been inspected by J. M. Power, | 7s per unit, and the gold at £3 per oz as in the ore, and taking £5 per ton as the 
Esq., Mining Engineer (now Manager cf the lead mines at Linares, Spain. belong- | total cost of production and transit, a profit of more than £12U,000 would be 
ing to Messrs T. Sopwith and Co.) and by George Seymour, E-q.. M.LC.E., for | reslised on this amount. 
Messrs Bainbridge, Seymour, and Co., the well-known Mining Engineers, who| A large amount of money having been expended on the property (stated to 
reported most favourably on the value and extent of the copper lodes, but} have exceeded £13,000 0n tne Merces Concession alone) in the sinking of shafts 
recommended the shipment of a trial cargo to verify the value by actual sales. — — ae om, : is believed that shipments of ore ye oa 
ns of ore were accordingly shi , and were sold in parcels to emelters in | Within about four months of the opening of the mine, and that the quantity 
esand. (See detaiis of er in veh Picepoctas) P thereafter shipped would only be limited by the number of the concesrions 
It having been ascerteined that the purchasers of these ores had extracted a| Worked, but se.nz tie extended area they cover, the Directors are of opinion 
considerable quantity of gold from them, further shipments were made, includ- | that later on subsidiary companies should be formed ia order more rapicly and 
ing 88 tons of ore which, Go comparatively poor in ecpper, had been kept back | fully to develop the property. 
from the former consignments, and there were sold to contain gold as wellas| The purchase price of these valuable concessions has been fixed at £135,000, 
copper. (See details of results in Full Prospectus.) payable as to £15,009 in cash, and as to the balance in cash or fully-paid shares at 
And theextracts from account sales show that the ore, in the concessions from | the opticn af the Directors, and the Directors have entered ‘nto an arrangement 
which these consignments were obtained, yields upwards of 30 per cent. of copper | 0 Pay & further sum of £5,000, in consideration of which the Company will be 
and 2 oz 14 dwts of goid per ton or equal, in market value at the present low price | relieved of the heavy percentage charged by the Portuguese Goverment on con- 
of copper, to £18 12s per ton of ore. veyance and registration of tit.e, and otherwise in connection with transfer of the 
As regards the cost of working, Messrs Bainbridge, Seymour, and Co. report as | Property t» the company. 
follows : - F No money subscribed will be parted with until a certificate has been received 
* The Property is well watred, being intersected by animportant river. Wood | from a Notary, to be nominated by the British Legation at Lisb n, that the titles 
for fuel ischeap and plentiful, and is delivered at the miae cut and ready for| to the various properties are ia order, and that all requirements have bee com- 
burning ata — A _ 6'p or : cele saci haath plied with in readiness for the completion of the purchase. 
* Labour is plentiful, owing to the larze number of miners at work in the neigh- 8 vf 
bourhood at A a Tharsis, = _ on the A es and — large mines. a allotment is made, dep2sits accompanying applications will be returned 
* The mines are connected by a good road with Pias, a railway termiaus 36 Copi " 
: i *99 mi pies of contracts, and of the Memorandum and Articles of Association, and 
eae = —— a fate miles, and they are about 12 of the Engineers’ reports, can be seen at the Offices of the Company. 


“ The cost of delivering the oar at Swausea by the two routes mentioned is| Applications for thares to be made on the form accompanying the Prospectus, 
estimated at :— 





accompanied by a deposit of 1s per share applied fo-. 
© Vie TARO 0000 00.000 00-001 +15 :+ssnseneeee £2 16s 10d per ton Prospectuses and Forms of Application may be obtained from the Bankers, 
OD BRIO oscscisceseysnesyese sssnccnee’ ML EOE EOR gp Solicitors, or a+ the Offices of the Company. 








Western Australia Goverment | cc ty tuste aisorocys.” rhe incecsss artutrerrer sy | Or ny cabsoauent dey. under discount st the rue 


of 1 per cent. per annum. 


per cent. per annum, will be payable half-yearly S.rip Certificates will be issued after sment of 
33 per Cent Inscribed Stock on behalf of the Government of Western | theamount due on allotment, and such Certificates, 
. . Australia at the London and Westmiuster Bank, | when paid up in full, will be convertible into 

\ ISSUE OF £750,000. Limited, Lothbury, on the lat May and 1 t November 


in <a fame, te bathed ee : ae a Stock on poueabition of the an and 
¥ . en arrants, which, estminster Bank, Limited, Lothbury. 

_ Minimum Price of Is:ue, £99 per Cent. desired, can sent 7 post at the Stockh oider’s Copies of the Acts above seetianal can be seen at 

_ Interest pryable Ist May aud 1st November. risk. The principal will be payable at the same | the Office of the Agent-General for Western Aus 
Six Months’ Interest payable 1st Novermber, 1895. | Bank on the 1st May, 1935; but the Government of | 15 Victoria street, Westminster, 8.W., or at the 
Principal repayable ac par 1st May, 1935, the Govern- | Western Australia have the option of redemption at | London and Westminster Bank, Limited, Lothbury ; 

ment of Western Australia having the option to | par, in London,on or after the 1st May, 1915, on | and Forms of Tender can be obtained at that B 
redeem the Stock at par on and after Ist May, giving twelve calendar months’ notice by advertisea- 
1915, on giving twelve calendar months’ notice. 


orat any of ite Branches, 
t in the London i - 
ae NDON AND WESTMINSTER DANK, ment in the Lo Gazette and in the Times news 


Lond on and We-tminster Bank, Limited. 
aper, or by post to the . 
LIMITED, are instruct: d by the Government —, en 7 Ee oo then Stockholders at their Lothbury, London, E.C., Apri! 26th, 1895 
estern Australia to receive Tenders for the above | The revenues of the Colony of Western Austr lia ° 
, amount of Stock, authorised to be issued by the Act | alone, are liable, in respect of this Stock and the GRAND TRUNK RAILWAY COMPANY 
of the Legislature of Western Australia, 58 Victoria, | Dividends thereon, and the Consolidated Fund of the| BOND AND STOOK HOLDERS’ COMMITTEE. 
No. 18. , United Ki and the Commissioners of Her rities are reminded 
According to the above Act, the Loan is to be raised | Majesty’s ury are not directly or indirectly | , Holders of Grand Trunk Securities ust be in 
for ths oonrtructioa of certain public works and | liable or ble for the payment of the Stock that Proxies to be of use to the Committee i 
other purposes, aud is eecured upon the Consolidated | or of the 


he Com- 
vidends th : the hands of Mr C. D. Brassey, Secretary of ¢ 
Revenues and Assets of the Colony, subject to the | relating thereto.—40 and 41 Vict, ae “3, = —-' 5 — et, ee E.C., on 
— charges - So Loans, a in the} Te will be received at the London and West- a k "the P _—7 8 ceed received by the Com: 
54 canta, No 9. eT ee Two velco ™. Seen ers at ee than mittee , cao % 300 representing upwards 
; 5 u a 890, 
r By the terms of “ ~~ om — " — and when they will be op vi ta in omens __ fourteen million ¥ ae. - oe ok ONE o 
. . e Legislature o estern | Agent-Gene ir Western 4 » B. , Chairman. 

Australia, provision has to be mate by the Colony for | the ustralia, andof such of 


Sinking Fund at the rate of one per cent. per The Loan will be sliswtes ee. = ts 
ce D a e oO e 
annum on the totals of Loans rais d, such amounts | but no Tender to the highest bidders, 


will be Y OF 
to be invested in the nam-s of Trustees, and to | every £100, of Steck, wonepted at less than £09 for! CORPORATION OF THE ciT 
accumulate at com 


und interest towards the final { h of Stock, and the pri ENT. LOANS, 
extinction of the debt. The Sinking Fund for the | include tractions of is tate ee a ee ang PER CENT. 
Lean now offered commences, in accordance enders west c 
~~ the ycar 189), . cian Petco accepted will be subject to AN 


rata le 
Stock now offered will be inscribed in accor- Ba ment will be required }) : 
wth te 3 req as follows, viz: 


COUPONS due 1st May, 1895, will be PAID om and 
visions of **The Colonial Stock Abchurob 


after that date by the Bank of Montreal, 22 
cent, on lication, and so much on 
1877,” 40 and 41 V. . 69, in the books of 9th May wil, ; lane, £.0. 
Peeters sia | ee | on nmuaemeueea = 
. . ” t ie * cent. on the 1 J l P ‘or the f 
don Westminster Bank, Limited and will be per une, 1395 


40 ». _ 10th July, 1895. A, LANG, Managet. 
transferable without charge and free of stamp duty | Payment may be made in full on the 9th May, or No. 22 Abchurch lane, E.C., 24un April, 1895. 
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List wrilit Close on Monday, April 29th, at 4 p.m. 
Registered under the Companies Acts, 1862 to 1890, 


SwHEE LER HIKE.” 


' GOLD 
CAPITAL - - 


DIVIDED INTO 62,500 SHARES OF £1 EACH, whereof 14,000 Shares are now Offered for Subscription, payable 
One Month thereafter, and the Balance, as it may be required, in calls not exceeding 2s 6d at intervals 


DIRECTORS. 
Colonel Z. JOHN HEYS, Stonehouse, Barrhead. 
ALBXANDER RAESIDE, Esq., Craiglee House, Dennistoun, Glasgow (Director of 
the Waihi Silverton Extended Gold Mining Co., Limited). 
J. V. SMEDLEY, Esa., 34 St George’s road, London, N.W. 


J. HAY THORBURN, Esq., Merchant, Leith (Director of the Great ‘ B’ Syndi- 
te, Limited). 
WILLIAM VEITCH, Esq., J.P., Parkhall, Crieff (Director of the M‘Culloch Gold 
Mining Co., seamets 
. WESTON, Broad street House, London, E.C. 


Major J. 
Bankers. 
The Commercial Bank of Scotland, Limited, Glasgow, Edinburgh, London, and 
Branches. 


MINE, 


LIMITED, 


- R62, 500. 


2s 6d on Application, 5s on Allotment, 2s 6d 
of not less than One Month. 


Brokers. 


James Kirkwood, Esq., 7 Royal Bank place, and Stock Exchange, Glasgow. 
Alfred Johnstone, Esq., 10 St Andrew square, and Stock Exchange, Edinburgh, 


Solicitors. 


Messrs Simpson and Marwick, W.S., 14 Hill street, Edinburgh. 
Messrs Morris and Uo., Broad street House, London, B.C. 


Auditors. 

J. Wright Robb, Esq., Accountant, 49 West George street, Glasgow. 

W. P. Campbell-Everden, Esq., F.3.A A , Suffolk House, Londoa, E.C, 
Consulting Eugineer. 

Professor Geo. A. Treadwell, M.&,, Nevada City, California. 
Secretary and uffices. 

Robert Biair, Esq., C.A., 79 West Regent street, Glasgow. 
London Office : Broad street House, E.C. 


PROSPECTUS. 


This Company has been formed to acquire and work the ‘* Wheeler Hill” Gold | 
Mining Claim, situated in Tuolumne County, California, about 14 hours south- | 
east of San Francisco, and seven miles from the town of Groveland. 

The Mine has been reported upon vy Mr F. H. Hill, Manager of the Belcher | 
Mine (4 miles distant from ‘‘ Wheeler Hill,” and by Professor Geo. A. Treadwell, | 
the well-known Mining Engineer of California. 

Copies of the reports of these gentlemen are set out below. 
are based the statements in this Pro:pectus. | 


From these combined reports it will be seen that the ‘‘ Wheeler Hill” is upon | 
the Great Mother Lode of California; that there are 50,000 tons in sight, and 
sufficient ore to supply 106 tons a day for fifty years; also that the Lode is 30 feet 
wide, and the ore is of such a friable nature that no blasting is required. 

It is stated by Mr Hill, and endorsed by Professor Treadwell, thit the ore can be 
mined and treated for one dollar per ton (4s), and that the value in free gold has 
been proved by mill-test to ba from 4 to 7 dollars per ton of the entire mass of the 
Lode, and that upwards of £6,000 worth of gold has already been taken from the 
surface besides that taken from the tunnel. ! 

The Reports of Messrs Hill and Treadwe!l have been submitted, for his indepen- 
dent opinion, to Mr N. P. Turner. M.E, an American mining engineer of long 
experience in Oalifornia, at present in London, and who, in former years, knew the 
“ Wheeler Hill” District. Mr Turner, in a lettcr to one of the Directors, states 
Mr Hill’s estimates to be extremely conservative, and is of opinion that the ore in | 
sight might safely be estimated at 72,000 tons, and that the prospects are in favour 
of ‘an improvement above the small estimated value of 4 dollars per ton.” He | 
also says: 

* Mr Hill could, without exaggeration, have promised ore enough to supply a | 
Mill with eeveral hundred tons of ore per day for scores of years to come.” ; 

“IT do not think that Mr Hill has underestimated the cost of Mining and Milling 
at 1 dollar per ton.” 3 

“ There is no question, in my opinion, oe have a large margin for a profit | 
in working a vein so large and so well situated with a gross yield of 4 dollars per 
ton ” 


Upon these report’ | 


“ Tam under the impression—estimating freight charges—that your Plant can 
be erected and started, and the necessary buildings erected, and leave a handsome 
sum from the 25,000 dollars in your treasury.”’ 

As showing the profitable and permanent character of low grade ore gold 
mines in the United States, it may be mentioned that at the ‘ Dalmatia” 
Mine, in Eldorado County, California, working on low grade free milling ore 
of undsr 2 dollars per ton, the cost of milling and mining is only 43 cents per 
ton (see the report of the State Mineralogist of California, 1893, page 19). 





The ore of the well-known “ Alaska Treadwell” Mine (according to th® 
Company’s reports) averages under 3 dollars per ton of free gold and sul- 
phurets combined, an this Company is paying g 0d dividends upon a capital 
of 5,000,000 uoilars. 

It is iatended to at once erect Plant to treat 100 tons of ore a day, or, say for 


| 25 days, 2,500 tons per month; from which the nett vield, according toMr Hill's 


report, endorsed by Professor Treadwell, should be not less than 3 dollars (12s) 
per ton, equal to 7,500 dollars, or £1,500 per month—say £15,000 per annum. 

An estimate has been received from Messrs Fraser and Chalmers, as to the 
probable cost of the necessary Plant, Engines, and Buildings to treat 100 tons 
per day, the total being under £3,000. It is ansicipated that the Mine will be 
producing as soon as the Plant is completed, and that this can be done within 90 
days from the orders being given. 

Mr «’. H. Hillis williog to undertake the local management, thus showing his 
confidence in the correctness of his report 

The Vendor to the Company is Major J. A. Weston, who has purchased the 
property and will sel the same to the Company at a profit, and he has fixed the 
price to be paid by the Comp ny to him at £3,000 in cash, or partly in cash and 


| partly in fully paid Shares, at the option of the Direcvors, and £48,500 in fully 


paid Shares, out of which he will pay all the expenses of and incident to the 
formation and promotion of the Company up to and including the first allotment 
of shares and subscription of capital in respect thereof. Ayreements for these 
purposes hive been and msy be entered into with third parties, to none of which 
the Company is or will bea party. Applicants for shares will be deemed te have 
had notice of the nature and contents of all these agreements and aes 
both as to purchase and sale of the p-operty and otherwise, and to have waiv 
their right (if any) to any particulars thereof, whether under Section 38 of the 
Companies Act, 1867, or otherwise. The contract of purchase is dated the 25th 
day of January, 1895, and made between Major Weston of the one part, and John 
Addison, as trustee, for and on behalf of the Company, of the other part, 

Applications for Shares should be made upon the form accompanying this 
Prospectus. If no allotinens is made, the application money will be returned in 
full, and wnere the number of Shares allotted ta less than the number applied for, 
the surplus will be credited in reduction of the amount payable on aliotment. 

The original Reports and the Coutract of Purchase above referred to, and the 
Memorandum and Articles of Association can be inspected at the Offices of the 
Solicitors of the Company in Kdinbargh. 

Prospectuses may be obtained from tne Secretary, or from the Brokers, Solicitors, 
and Auditors of tne Company; also from the Commercial Bank of Scotland, 
Limited, and Branches. 

24th April, 1895. 








CAPITALISTS, TRUSTEES, 


0 

T and Others desiring thoroughly safe and remu- 
pay tes Investments.—Special attention is directed 
to PERIODICAL SALES now taking place in Sydney, 
N. 8. Wales, of FREEHOLD PROPERTIES in the 
estate of the late Mr. John Harris. A very large pro- 
portion of the properties are let at ground rents 
which are in many cases very low, and much below 
present market values, and as prices realised at the 
sales arenecessarily very largely based upon present 
rentals, it is evident that the security for their pay- 
nent isan undoubted one, to say nothing of the large 
Profits which should accrue to purchasers upon expi- 
ration of the leases, : 

properties are all situated at‘Pyrmont, within 
the boundaries of the City of Sydney. 

On the 6th August last, a number of lots were 
offered in Sydney at auction, and sales were made at 
prices returning to buyers from 5 per cent. down- 
wards, depending on duration of lease. Thus Lot 1, 

Ving 84 years to run, atan annual ground rent of 
£10, sold at £20); and Lot 10, having 40 )ears to 
ao an annual ground rent of £316, sold for 


Total amount realised, £27,195. 
The Perpetual Trustee Company (Limited), 12 and ss 
la, Connell street, Sydney, are the edministrators 
estate, and they are graduall nding it up 
for distribution amongst the Soxt-of-kia. “This is a 
ARTHUR JOHN MACKENZIE, fluid, obtain 
Manager of the said Company, 
The —— be London :— s at 
Comme ney 
(Limitedy re’ ng Company of Sydney 
The Bank of New South Wales. 


87, WEST STRAND, LONDON. 


CATALOGUES 


MEAT 


able, and natural flavour 


ESTABLISHED 1818. 


HEERING’S 
COPENHAGEN 


BRAND 


ILVERED 





Prepared from the finest selected 
English Meat. 


LANCET, Jan. 7th, 1893. 
werful, nourishing, and stimulating 
from prime beef... 
our analysis, the valuable principles of the meat have 
not only been preserved intact, but the fresh, agree- 


retained.” —_— 
To be had of all Chemists, or Direct of 


MAYFAIR, LONDON, W. 


PLATE 


for LOOKING-GLASSES, with or without framea. 








REOHKGANISATION 


OF THE 


ALALEN’S | stcnison, Topeka’ and Santa Fé 


SOLID LEATHER 


PORTMANTEAUS | 


Railroad Company 


Pursuant to the provisions of the Agreement, dated 
March 14th, 1895, for the reorganisation of the 
Atchison, Topeka and Santa Fé Railroad Company, 
the time within which Security-holders may deposit 
their Securities and become parties to saii Agree- 
| ment, is hereby limited to June 10th, 1895, at 3 





POST FREE. 


5 | o'clock p.m. Weposits after that date, if accepted 
BR AN D & C0 . will be received only upoa such terms and conditions: 


as the Committee may mpose. 


| Under the provisions of the said Agreement all 

| Outstanding securities must therefore be deposited 
not iater than the date above mentioned. Oue per 

® | cent. fur three months’ interest will be paid on the 


General Mortgage 4 per Cent. Bonds, de ted 
before that date. The instalment of $3 per share on 
the Stock, and 2 per cent, on the par amount of the 
Secoud Mortgage 1 and B Bonds, must be paid not 
| later thau that date. 


Deposits in Great Britain mnst be made with 
Baring Brothers and Co., Limited, 8 Bishopsgate 
| Within, Loudon, E.C. 


COMMITTRE— 


Edward King, Chairman. ; Adrian Iselin, Jun. 
R. Somers Hayes. C, Stigo de Pothonier, 
Edward N. Gibbs. Robert Fleming. 
George G. Haven, Jobn Luden. 

Victor Morawetz, 


ATCHISON, TOPEKA anp SANTA FE RAIL- 
| ROAD.—The Pian of Reorganisation having been 
formally adopted by the ng of holders of the 
GLASS | London Committee’s Certificates held on 22nd April 
| 1805, a Resolution was authorising the trans- 
fer to Baring Brothers and Co., Limited, of the Bonds 


According to 


of beef has also been 


& co., 


CHERRY BRANDY. 


_ Sold by ali respectable Wine Merchants. 


THOMAS & DAVEY, 


BUTE DOCKS, CARDIFF. 
Telegraphic Address: ‘‘ ARGO, CARDIFF. 


Silvered by new process with pure silver, not liable 
to injury from damp, heat, or handing. Unequalled 
in Sallenes. Samples, tariffs, and 6 on 
application. 

THE PATENT SILVERING COMPANY (Limited). 


ILT CHIMNEY-GLASSES, COR- 
NIOES.--uVERMANTELS IN HARD WOOD. 
Lates des Moderate prices Best quality. Old 
frames 9 Old glasses re-silve. ed. 
THE PATENT SILVERING © »MPANY (Limited) 
10 12, and 14 Lower Kennington lane, London. 


j 


j 
j 
! 


deposited ou account of the Comittee with Messrs, 
| Giyn, Mills, Currie and Co. 

Baring Brothers and Co., Limited, are prepared to 
receive the above Certificates, with the assessment 
due ou the Second Mortgage A and B Bonds, and to 
pay in cash the 1 per cent. for three months’ interest 
io the 1.t Uctober, 1595, on the General Mortgage 
ra it, which must be filled i 

forms of D t,w m up with the 
wished the BONDS, not of the © , Cals 
be obtained at the Counting House of Baring 
Brothers and Co., Limited. 


8 Bishopsgate Within, E.C., 28rd April, 1896, 
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Banks, Ke. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL ...... $1,000,000 
SURPLUS ...... $250,000. 


Accounts of Banks, Bankers, and Firms received 
apon favourable terms, Collections made and re- 
mitted for promptly. 


Careful attention given to the Purchase and Sale of 
American securities. Cable transfers made. 


Lonpon Banggrs—The City Bank (Limited). 


TH. COMMERCIAL BANKING COMPANY 
OF SYDN@Y (LIMITED). 


Capital, £1,000,000; Reserve Fund, £1,010,000. 
Reserve Liability of Shareholders, £1,000,000. 


Drafts payable on demand and Letters of Credit on 
Australia are issued by the London Branch. Bills on 
— negotiated or collected. Remittances 
ca 5 


London Office—18 Birchin lane, 
Lombard street, E.C. 


NATHANIEL CORK, Manager 
LONDON, PARIS, & AMERICAN 
BANK (LIMITED). 

Carrrax, £1,000,000. SuBscripsi, £500,000. 
Parp-up, £400,000. Reserve Funp, £160,000. 
Hap Orrics—58 Old Broad street, London, E.C. 
BRANCH AT SAN FRANCISCO, CALIFORNIA. 

AGANCY IN Naw York, 10 Wail street. 


| AGENTs AT Paris, Messrs Lazard Fréres et Cie. 


Banking and Exchange Business with America and 
the ConTINENT of EvuropPs transacted on favourable 
terms. Letters of Credit and Circular Notes issued 
available in the United States, Europe, India, China, 
Australia, and elsewhere. 


P. W. ROBERTSON, Manager. 






















DEPOSITS at Interest are received 
chai 


transacted. 


AMERICA (LIMITED). 


Hap Orrice—2a Moorgate street, London, E.O. 
Capital Authorised and Subscribed £1,000,000 
Capital Paid up cocoa peeeueter hoe oa 


Reserve Fund eniinicsns 

BrancuEs in BRAZIL, Rio de Janeiro, Santos, Sao 
Paulo and Para. 

Brancues in the RIVER PLATE, Buenos Aires, 
Rosario, and Montevideo. 

CORRESPONDENTS in NEW YORK and the principal 
ci cies of Europe. 

Deposits received at Interest for fixed periods, the 
terms of which may be ascertained on application. 

HENRY K. GREGORY, Pro Manager. 


THE NATIONAL BANK OF 
AUSTRALASIA (LIMITED). 


Incorporated under the Victorian Companies’ 
Acts, 1890. 
Authorised Capital ... ........... secsssesserees ++ 4,000,000 
Capital paid up ...........£1,384,771 2 8 
Preference Shares paid up 305,780 0 0 











— a ss - 365,228 17 4 
THE COLONIAL BANK OF | _ Shareholders .......... 750,000 0 0 
NEW ZEAUAND,. Reserve Fund......... £100,000 eee 


Incorporated by Act of the General Assembly, 1874. 
Subscribed Capital, £1,000,000 ; Paia-up...... £406,000 
ODETTE UIE: sscnensnnnescovecenthencuesinsieensasonsn.. aA 
Reserved Liability of Shareholders .... ....... 1,600,000 

Head Office—Dunedin. 
Lorpon BoarpD oF DIRECTORS: 

Rt. Hon. L. H.Courtney, M.P. Geo. Cowie, Mang.Dir. 

Drafts and Letters of Credit issued. Demand 
Remittances cabled. Bills on New Zealand and 
Australia negctiated or collected Deposits reseived 
for fixed periods. Circular Notes issued, and every 
description of Colonial Exchange and Banking Busi- 
ness transacted on favourable terms—to be ascertained 
on application. 

__No. 92 Cannon street, London, E.C. 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Jape of Good 
Hope.) 
Heap Orrics. 
L0 Ulement’s lane, Lombard street, London, E.0. 


London Office, 123 Bishopsgate street Within, E.C, 
Manager, W. W. Oswald. Accountant, W. B. Brock. 
Bankers { The Bank of England, 
1 The London Joint Stock Bank (Limited). 
Approved Bills on Australia and New Zealand 
negotia'ed and sent for collection. Drafts issued on 
all the Bank’s branches in Australia, and telegraphic 
transfers made. 


AFRICAN BANKING CORPORATION 
(LIMITED. ) 


Registered Capital, £2,000,000. 
Interest allowed on fixed deposits. 
Banking Business transacted in and with south Africa. 
G. W. THOMSON, 
Chief Manager. 
Nos. 43 to 46 Threadneedle street, London, E.C. 
Busir.ess hours 19 to 4, Saturdays 10 to 1. 


HE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835), 





Subscribed Capital .......... £4,000,000 4 Threadneedle street, London. 
Paid-up Capital ...... £1,000,000 Paid-up Capital....... pevnneeses cocseess MSE OOROD 
Reserve Fund  ..............ccerseeeeeee, £700,000 Reserve Fund 800,000 

This Bank grants Drafts on the principal towns in Reserve Liabili 
the Cape Colony, Natal, and the South African under the 1,600,000 





Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. 


Deposits received for fixed periods on terms which 
may be known on application. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 


Capital, $10,000,000, all paid up. 
Reserve Fund, $6,000,000. 
Reserve Liability of Proprietors, $10,000,000. 


LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 
cation PRIDEAUX SELBY, Secretary. 


BANK OF NEW SOUTH WALES, 


Established in 1817. 
LONDON OFFice—64 Old Broad street. 


Court or DirEcToRs ed Daan Orrice in Hone | paig Up Capital (as on 80th Sept., 1894) .. 1,786.7 80 
LONDON ComMMITTsE. Reserve Fund (as on 30th Sept., 1894)...... 1,144,190 


Letters of Credit ard Hills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
es throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
oe a remittances made 


ITS received for fixed periods, on terms 
which may be known on opp 4 


lication. 
DAVID GEORGE. Manager. 


[MPERIAL BANK OF CANADA. 


HgaD OrFicE--ToRONTO. 
Branches in Ontario, Manitoba, and N.W. Territories. 


E. F. Duncanson, Esq. (of Messrs. T. A. Gibb and Oo.) 
Wm. Anastasius Jones, Esq. (Director cf the London 
and County Banking Company, Limited), 
F. D. Barnes, Esq. (Managing Director, P. and 0. Co.) 
De ts received for fixed periods at the under- 
a rates of interest :-— 
1, 2, or 8 years, 4 per cent. per annum. 
Interest payable 80th June and 8ist 
Decem 


r. 
EWEN CAMERON, \ Managers in 
G E. NOBLE, London. 
GEO. H. BURNETT, Sub-Manager & Accountant. 


81 Lombara street. BE... London. ae SIND -icinnnexunnsonnvecooss Caen 
—_— Capital Paid-up .................cc008.  1,954,5 
r[{HE AGRA BAN K (LIMIT ED) converte = acinicaeaaniiin etiinebadimeand 1152258 


Est im 1833. | MONEYS RECEIVED for Credit of the Head 


Office and Branches, and Letters of Advice thereof 
_ NS ns ercrne nm aanilen £600,000. | issued by the Agents of the Bank in L ion, Bagiend — 
——— aND ExcHanes ——- of every desorip- | LLOYDS “Sheet waser, B.0 
Dnpostts received for fixed periods on terms to be SPECIAL ATTENTION given to Canadian collec- 
ascertained on | tions, forwarded either direct to the Head Office of 
Ourrant Accounts kept on the terms customary the Bank in Toronto, or through ite London Agents. 
with London Bankers. 


D. R. WILKIE, General Manager. 


THE NATIONAL BANK OF SCOTLAND 


LIMITED. 


Incorporated by Reyal Charter and Act of Parliament. 
ESTABLISHED 1825. 


HEAD OFFICE—Eprnsures. | 

Capital, 25,000,000. Paid up, £1,000,000. Reserve Fund, £785,000, || 
LONDON OFFICE-—37 Nicholas lane, Lombard Street E.C. 

CURRENT ACCOUNTS are kept agreeably to usual custom. 





CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued tree of | 
"INVESTMENTS and SALES of all descriptions of Securities effected. 
rs. 


DIVIDENDS, ANNUITIES, &c., received for custome: 
At the London Office of the Bank every description of Banking Business connected with Scotland is 


—————_::9:0°—0O tibia 
THE BRITISH BANK OF SOUTH | THE LONDON BANK OF 
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JAMES ROBERTSON, Manager in London, 


AUSTRALIA, LTD, || 

(Formerly London Chartered Bank of Ai i) 

2 Old Broad street, E.0, 

Subscribed Capital .........cc000 sescesses 
Paid U 


P aoa oy 
Uncalled, iaciading Reserve Liability "agree aw WP 
Issues Drafts and Letters of Credit on its Australian |! 
Branches. Negotiates Bills, or sends them for ¢olle» |} 
tion. Effects Telegraphic Transfers, and 
every dew ription of king business with Ai 
London Bankers, Lloyds Bank (Limited). 


W. N. TOMKINS, Secretary. 


THE ANGLO - CALIFORNIAN | 
BANK (LIMITED). _| 


Capital Authorised, £1,200,000. Subscribed, £600,000, 

Paid-up, £300,000, Reserve Fund, £125,000, 

Head Office, 18 austin Friars London, K.C, 

Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Oo, 

The Bank transacts general Bank’ sells 

Drafts on California, Oregon, Nevada, &c. ; also on the 

Hawaiian Islands, sends Bills for makes 
Telegraphic transfers, and grants Letters of 

J. SIMON, Managing Director. 

ENGLISH, SCOTTISH AND 

AUSTRALIAN BANK, LTD. 

Head Office : 38 Lombard street, E.C, 


Letters of Credit and Drafts—on the 
Branches avd Agencies of the Bank in the Australian 
Colonies can be obtained at the Head oy 
through the Agents of the Bank, in the chief 
vincial towns ughout the United Kingdom. 


Remittances made by 
Transfer. 


Bills Negotiated or forwarded ~Onee pn 
Banking and Exchange Business 
description transacted with the Australian Colonies. 
ESTABLISHED 1851. 


BIRKBECK BANK 


Southampton buildings, Chancery lane, 
TWO-AND-A-HALF per CENT. INTEREST allowed 
on DEPOSITS, repayable on demand. 


TWO per CENT. on CURRENT A oo i} 
the minimum monthly balances, AO en | 
below £100. 


STOCKS and SHARES purchased and sold. 


The BIRKBECK ALMANACK, with full particular, j) 
post free. FRANCIS RAVENSCROFT. Manager. 


HE BANK UF ADELAIDE, || 
(Established 1865.) n°: 
Capital, £500,000 ; Bebe ane 
Rowe Liability of Shareholders ... 600,000 
LONDON OFFICE - 79 CORNHILL, E.0. 
William Lund, ss ™ abraham Scott, Beq- 
Percy Arnold, Manager, y 
Drafts and credits issued. Remittances cabled 


ao 





Bills purchased or collected. 
sno e saesamamsenemenianmpatmsmmi 
HE BANK OF AFRICA. : 
(Limited). t 
Established 1879. 
Head Office —113 Cannon st eet, London. 
Subscribed Capital........+se.s:++see-1+ £750,008 
Re emer et] 
General Manager: 
JAMES SIMPSON, Cape Town. 


Vrijheid, Beira, Delagoa Bay. remit |} 
bank issues d makes tolegrae § 

nine buys and collects bills, and ucts all i 

°* Deposite received on terms which may be : 

tained on * BG. DAVIS, Secretary: | 
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| sWonthly Manual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
(PRICES MADE UP TO SATURDAY, APRIL 27ru.] 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice, } 
[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 
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TO ADVERTISERS. 


NOTES UPON INVESTMENTS 


! 7 . | Advertisements for Next Month’s Number must be sent 
; Lp O Z V/) Oh) S | on or before May 30th, to the Office, 340 Strand, W.C. 


THE DEVELOPMENT OF WESTERN AUSTRALIA. 
THE long-threatened “boom” in West Australian gold 


mining shares has not yet made its appearance, nor are 
“THE QUEEN OF TABLE WATERS.” the events of the month calculated to hasten its approach. 
First, there was the telegram from Lord Fingall stating that 
the rich chutes in the Londonderry mine, on the strength 
of which £650 000 had been paid for the property, had given 
out at once; that there did not appear to be anything of 
practical importance left, and that the aspect of affairs 
= 7 Sones: gee a — a like 
pe min i j i g | a thunderbolt upon the market for “ Westralian ” shares, 
am eral constitution Apollinari for the Londonderry had been regarded as a veritable 
* oe oe me a. — a the eo 
st i Exmser | metal cou shove out with the utmost freedom, 
= ands between Niederselters and and the shares, which on Paris buying had been lifted 
P to 1%, peosut y fell to about 4, and have since shown 
. “Kraehnchen, and it serves medicinally | very little recovery. The experts who originally re 
- upon the property have, it is true, reiterated their favour- 
i able mare regarding “s and a r to sen ie a a 
Re)... 6 future will be a successful one. Events may justify r 
bj in Pp lace of either. viewe, but, meanwhile, the manager of the mine, to whom 
the orp; we es ts look pee _ - ee —_ 
experts, has failed in finding any sort of justification for t 
“Tts pleasant taste and its richness ae amount paid for the property or for the sanguine 
forecasts note ae it. Then eae oe 
falsification of the preliminary repo. in the No 
“in Natural Carbonic Acid are agreeable | Grasus, a very much Tmaller company, but one of which 
great thin ad = pees ; = . _— ae 
‘ ‘ Brilliant rd” claim, which was to have been a Bayley’s 
. “qualities which have largely contributed | « Uoterd ” ne better and more important kind, has com- 
. pletely “fizzled out.” The hae cen ave course, 
: ] ious di intmen e shareholders directly 
“to its world-wide popularity.” no a op oy ed to believe that a yield of 4 ounces 
‘ of gold per ton of ore would be obtained for the whole length 
of the reef; but it has an indirect interest for other 


BRITISH MEDICAL JOURNAL. | j,\"estralian. von snes (ashman's = Briliant” fucare were 
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THE INVESTOR'S 


based was furnished by Mr W. J. Begelhole, whohas performed 
a like service for a great many other companies of the kind 
floated on this side. These successive tiascos have naturally 
damped speculation in this particular direction, and the pro- 
moters andvendors who have other companies of the kind on 
the stocks have deemed it prudent to wait awhile. Since the 
current year commenced over sixty ‘‘ Westralian ” mining 
companies have appealed for capital, amounting in the 
aggregate to between £5,500,000 and £6,000,000, or about the 
same amount as the total advertised for on this side last 
year ; but comparatively few of the shares are at all 
freely eardietabie at present. 





UNCLASSIFIED INVESTMENTS. 

In continuation of the series of articles on this subject 
from which we quoted last month, the Economist has pub- 
lished others dealing with the shares of companies engaged 
in engineering and shipbuilding, the marufacture of metals 
and allied industries, and miscellaneous manufactures. 
From these we have compiled the subjoined tables, giving in 
the first place the results obtained by the varivus companies 
in dividends paid, and secondly, the market price of the 
shares and the net return shown at the end of each of the 
past five years. The companies have been selected without 
any reference to the character of their record, the chief 
considerations regarded in the inclusion of a company in the 
list being that its capital is sufficiently large to render it of 
some public importance, and that the dividends paid 
quotations, and other information respecting the shares 
could be traced for a period of several years. 

ENGINEERING AND SHIPBUILDING COMPANIES. 


aes Dividends. 








1894 1893 1892/1891|1890 

















= er OO er rr hl 


Dorman, Long, ad Co. ..........:.sssssssesenees ‘Nil. 4 7$ | 









































74 «(15 
Earle’s Shipbuilding and Engineering. ...... Nil Nil. 3 Hy 5 
Fairfield Shipbuilding and Engineering Pref 6 6 6 6 |6 
Wenmer end Chalmers _ ......c000cesesccscevsesess Nil. Nil. Nil. 5 (10 
Head, Wrightson, and Co...........s0...e00s0e0e 215 | 5 | Tt}... 
Maudslay, Sons, and Field, Pref. .......... Nil) Nil. 6 6 | 6 
Naval Construction and Armaments ........ 21/5 '6 |8 {8 
BB. Bormeby and Bons. ......22....0sccccesecessnes 34 | 34 | 3h 4g 6 
Ruston, Proctor, and Co. .........cesccseeseeeess 7é | 7g | 74 | 7417 
Sharp, Stewart, and Co. ...............:..cce eee Nil.) 24. 74) 7 ‘7s 
\Amount | | 
| | Present | ‘ 
0 | : | Net Yield. 
Share. | Price. | 
Pi ae [oreo | 
Dorman, Long, and Co... ais 24 (nil | 53 4 8} 14 
Earie’s Shipbuilding..... | 465 123 [nil | 9 /11¢ |LO ij 
Fairfield Shipbuilding | 

Reng Bimel...0edk .csteiveis / 10 8 | 8 ot 7?s| 6§ | 75% 
Fraserand Chalmers .... 3 14 (nil | nil | nil |188,) 63 
Head, Wrightson, & Co.) 5 34 | 3h | 6h | BY)... |... 
Maudslay, Sons, & Field, 

PUI sisteorpne wayseg ecor-eeve] 10 ms nil | nil | 94 | 6f | 6 
Naval Construction, &c...) 5 3k 2th, Tre) 83 | 8B) S 
Richard Hornsby ......... 8 34 7a | Gis] 744) 8k | TH 
Ruston Proctor ............ 10 | 1% 5%, 67%] 74 st 7 
Sharp, Stewart, { Co. .. 10 4 ‘nil | 8t)) 8% 74 | 64 

Metat FounprErs and MANUFACTURERS. 
Dividends. 
GR I aise dans es eves snvnbdsosenesennyevonns | 7 Th) 74 \20 (10 
James McEwan and Co............6....c:008 6 see | Nil Nil] Nil} 5 | 5 
PRN ee aides Odd NS aseiesi ct estates (5 75 (10 (10 10 
Diente BE ook '.cissce debi oe bs cbscivecisocasis 110 10 {10 (10 (15 
WOM ONONIS =. iioediesis ic iid sens. s0ietss eves sve (lS 15 [15 (15h | 6 
Patent Nut and Bolt ....... Bie Wide i Aba adidas 10 10 110 (10 |10 
Patent Shaft and Asletree .................... Nil NalNa! 5 |10 
Sir Joseph Whitworth ....... edaiesaiand 5 10 {10 [15 \t5 
Walkers, Parker, and Co., Pref. ............... Nil Nil |Nil | Nil} 6 
| Net Yieid. 
Evered and Co. .. ......... @ Ot 513) 58-43) 461 4H 
Jas. McEwan and Co. .. 10 3 {nil |nil | 8%) 8% 
Milner’s Safe Company...| 10 12 46) 775 116) 6E | 8% 
Muntz’s Metal............... 5 8f | Ste] 4138/4 | 8k) 6 
Nettlefolds .................. 10 29, | Sk | 5) SH) 5B | 24 
Patent Nut and Bolt...... 10 235 5 | 48) 48) 4 | 4% 
Patent Shaft and Axle- | el | 

TREE... sess, sie adalat ood 4 1g niljn nil |104) 64 
Sir Joseph Whitworth...| 10 10s 75 6 | Ste) 78 
Walkers, Parker, Pref....| 10 4 nil {nil | 6 





—— en 


—— + 


MONTHLY MANUAL. 











ee 





———————. 
(April 30, 1895, 


1 

pated -|| 
| 
| 


Rouiine-Stock CompaNigs. 
| Dividends. 
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ome | 
Ashbury Railway Carriage & Wagon ...... Nil Nili5 lio lq |) 
Birmingham Rly. Carriage& Wagon ....| 74 74 Fi rf ? | 
Bristol and South Wales Rly. Wagon ...... NO? 12h 15 [tay to, 
Brown, Marshalls, and Co ............... vse LO 115 20 29° Ho 
Gloucester Rly. Carriage and Wagon ......... 74 | 6}, | 7$ |10 nn | 
Metropolitan Rly. Carriage & Wagon ...... L015 20 140 Ia9 | 
Midland Rly. Carriage and Wagon ......... 17 (6 [1 aig | 
North Central Wagon ..........c0ccecseseseeecee 19 '8 8 lele 
Oldbury Carriage and Wagon ......... ........ | 24 NilitO 15° |16 
RN os csttdeh ivatppecesvansverseses 515/65 | 5 15 
Union Rolling-Stock ...............s00000 vas LQ 12 (12 \12 |19 
; Amount p,, EP 
of ms Net Yield | 
hare. Price. . | 
IND is ictninieiisseitscei 56 18 nil} nil 14,413 7 
Birmingham ............... | 10 14 | 58 | 7} a oul aif 
Bristol and South Wales; 3 6 | 5417 5 | oy 
Brown, Marshalls ......... 6 6g | 8 lk 12R 114) ... 
GRORORNTE neces veccccveeee:s| . 7 6, | 74 | 8k 84 10§ 
Metropolitan .............. 1. Qi | Sty Tis 945 16 | 
Midland Railway ......... 0 | 9 | 7 Te 11k 11g) 8 | 
North Central............... 5 | 6f | 64 5% 9b TE mC 
Oldbury....... a dieiieeicess | 4] 8 | 34 nil 13% 1314104 
ER sacienicesianvennie 10 | 12 | 4k dye 4 5 54 | 
TPEENUR  <ssver-conssnabpunesnens 5 | 83 | 5% 5is Oi 6h | 
TExTILE MANUFACTURING COMPANIES, 
Dividends. 
Aberdeen Jute .............. teadebincuatemebasiateal 74 10 {10 {10 \10 | 
Alexander, R. F. andJ., and Co., (Glasgow),  e 
SUL” Sis hp uneaadbbnadsnantbadidasabsnsieessineshiees 6 6 Formed ing2 
Barlow and Jones (Bolton) .............:0..065 § 8 '9 19 ‘8 
Bottomley, S.,and Brothers (Bradford) ...... ‘ed (O° Te 
Brookfield Linen (Belfast)........... .....-00..., 16 i6 |\6 je is |i 
Chadwick, James, & Brother (Bolton) ......... Nil Nil| 6 Fimedingi | 
Coats, J. and P. (Paisley), &c. .................. 18 |8 |8 /8 |... 
Crosses and Winkworth (Bolton)............... ‘113 /113 10 [10 | 9 
Crossley, John, and Sons (Halifax) ...... 10 110 |10 | 7k 74 
Firth, T. F., & Sons (Heckmondwike) ...... lwslt te 1 oe 
Gilroy, Sons, and Co, (Dundee) ...... ........ | Nil| Nil} 6 15 |... 
Glasgow Cotton Spinning ....... wouebhnbicnsies | 33 | 64 74 10 10 | 
Henry, A. & 8., & Co. (Manchester) ......... 15 |7 |8 |8 {8 
Lister and Co, (Bradford) ....0.......:0.ces00008 2 |\2 8 18 
Se IES ccencisilanindiisaindinaiibanintisatalcnmnaeunesd 5 15 |5 |5 15 
M. Oldroyd and Sons a cial 7h | 7g | 74 | Th 74 
Norton Bros. and Co.(Huddersfield) ......... |5 |5 |Nil| 4 | 5 
Pryce-Jones (Newtown) .. ....... bebasdhesek to 6 | 6 | Formedjin92 | 
Rylands and Sons (Manchester) ............... j10 10 | 8) | 74| 6 | 
Sir Elkanah Armitage & Sons (Manchester) 8 8 8 |8 |9 
York Street Flax Spinning (Belfast) ........ '6 |\6 16 |6 16 
Net Returns. 
Alexander, R. F. & J.,Pref.' 10 104 | 55 | 53 |... | a | ‘. 
Barlow and Jones ....... vvee| 8 "| 103 | StH) Sie, 58 | GH) 6 
Bottomley, S., and Bros. ...| 10 64 | 58 | 741 5G | we | 
Chadwick, Jas.,and Bro. | 8 B Nil. | 5/60 eee | wee | om 
Coats, J.and P. ............... ' 10 t | 38 | Sve 5F | 5h) Ue 
Crosses and Winkworth ...... | 6 1075, 64 | 58 | 74 | Tx) 7 


Crossley,John,and Sons .... 5 8} | 6s | Gt 4d | 5g | 5 





Gilroy, Sons, and Co,, Pref....| 10 7 | Si 84) 648} |... | 
Glasgow Cotton Spinning.... 6 48 6s 68 Tr 9 LOH 
Lister and Co. ............000 00 10 5 |nil.| ie 5k | 68 oP 
SD a attain dacitianaingia / 10 8h | Ste 5g | 5g | 5b 
Norton Bros. and Oo. ......... , 4 wo» [20 | 6th) 74 | TH} 62 
Pryce-Jones, Pref. ........| 5 5 | Sie) GE | ve | oe | ave 
Rylands and Sons .......... ~| 15 | 208 | Sie) 5B | Srl Sta) Se 
Sir Elkanah Armitage ...... 10 | 11} | 68 | 618 6§ | 74). 
York St. Flax Spinning ...... 25 | 294 | 4t§ 4i% 49 | 481 48 


MISCELLANEOUS MANUFACTURING COMPANIES. 


SSeS tee tr ee 

















I EE vrrnesencemmmnnes seia 6 | Nil) Nil (Nil | Nil 
Angus, George and Co. (leather manu- 

facturers) ........ cosepesosceccooses deccccecceses (LO |10 (10 
Bell’s Asbestos ............. spans sabcennronyenceess 12 |5 | % 
Bell, R., & Co., (match manufacturers) ...... 44,4 | 38 
Bergvik (saw-mills and paper pulp manu- 

facturing), Deferred ........ a incianaigeanr | 5 | 4 | 6 
Bradbury & Oo. teasing mociine makers)| Nil | Nil| 5 
Brunner, Mond, & Co. (chemical manu- 

SU Sccnchcenicennint ssieeitasiihineiiieentirst 30 (65 (50° 
Bryant & May (match manufacturers) ...... 16% |16¢ |178 
Bucknall, Henry, & Sons (cork manufactrs.)| 9 | 9 | 9 
Clay, Henry, and Bock and Co. (tobacco 

INET :2ssonsnssnnscognsiandenrepness if 
Eley Bros (powder & cartridge makers)....../17% |!78 j20 
Field, J. O, and J. (soap and candle makers) Nil| 3 | 7 
Fordham, 





W. B. and Sons (hardware, &c., 

Hook 0. tora men ot 10 
00. . Townsen Co. manu- 
(paper 


SORTED HD eee eee eee eeeeeerseereeeaere® e 


10 10 
wil | 95 | 74! 74)! 
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’s Chemical Manure 
Lawes’s Chemical Manure 
Linoleum Manufacturing 
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Humber & Co. (cycle manufacturers) | 
Kellner-Partington Co. (paper-pulp manu- ; 
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MiscELLANEOUS MANUFACTURING COMPANIES. 


| Dividends, at 
|1894 1893/1892 1891)1890 
74 so 9 | 7/4 





'6 | Nil/ Nil| 5 
34 | 23 | Nil, 23 | 3 
6 | Sie] 5%) Sth) 5k 

20 20° 20 20 

7410 10 (10 


Oakley, John. « Sons (knife polish manfctrs.) Nil 10 \F’m edin|1893 


Palmer and Co. (candle and oil manufctrs. 


Pears, A. and F’. (soap makers) 








OOP eee eer eee! 





‘Nil 5 8 F’m(d’91 
|§ 10 |F’medin 1992 








Mt the highest ever recorded. For this condition of 
Rie ee ethene eT 








Price’s Patent Candle ............ 6 sesssssssees | Bee 743) TH! 98 | B% 
United Alkali (chemical manufacturers)...) Nil 5 |6 65 |... 
“=: Amount 7 
of — | Net Return 
Share. ~~ | 

Alominium ................+ 1 | @ | Age] Nil | Nil ) Nil) Nil 
and Co......... ‘os 74 | 14 | 5th) Gey 6 | 6} | 6% 
Bell’s Asbestos ............ 5 | 9% | 315) Gy | Si) Si) 6f 
Bell and Co. .........c0000. 5 | 34 | Tz | 6 | Syy| Nil 145 
ik Deferred ......... -— 1s 5th 49 |Nil) 5% 5% 
Bradbury and Co. ......... +4 3 (Nil) 3§ 6% | 8tg) 83 
Brunner, Mond, and Co.; 10 $$$ 42 | 615 14% 7x 6% | 63 
Bryant and May ......... 5 | 16 | SR 5) 518) Gt | 63 
Bucknall and Sons ...... 5 | TWH |6 | 6G | Gy... |... 
Clayand Bock and Co...) 10 | 62 | 98 | 8g 13%  Nil\15$ 
Eley Bros ..........s+e+ses00. 10 | «30 | G3 | 6, 7h | 518) 518 
Field, J.C. and J........., 10 | 8 |Nil| ... | 6B]... | 
Fordham and Sons ...... 1 13 | Tis 64 | Ste) 6H! Gis 
Hook and Co. ...........008. 10 4 4} | 7g | 68) 82 | 8% 
Humber and Oo............ 5 | 7 | 888 8%10 | 813] 5% 

Kellner-Partington ...... 23 3s | 5H) 44 | Nil! Nil| 5 
Sere 7 | 38 | 7H) Gre Nil) 7 | 78 
SE cttaisatecnibaesicdin 9 7 | The Tis) 7%) 72 | 6H 

eaten 10 85 |63\4 | 4%) 5 Fa 7 
Milner’s Safe ............... 10 12 48 | Tie) Tic) 68 | 8¥% 
Oakey and Sons ............ 10 DD. del ae dee be | La 
Palmer and Co. .......... 5 Me titel px a 
Pears, A.and F............. 5 4% |104 | a tT 
Price’s Patent Candle ...) 16 284 | 48 | 44 | 53 | 5g | 45 
United Alkali ............... 10 3 | 643 981 68i.. |... 





The prominent feature in these statements, the Lconomist 
remarks, is the remarkable way in which joint-stock manu- 
facturing companies, whether working in metals, textiles, 
or other materials, have maintained their dividend payments 
overa period during which complaints as to the depressed, 
if not ruinous, state of trade have been numerous, loud, and 
persistent. There has been, it is true, a pretty general 


tapering off of dividends in the last year or two, and the 

in prices which has occurred would in itself account for 
a certain diminvtion of profits, since the same turn-over of 
material would represent a smaller sum of money than 
ormerly, and even if the same rate of trading profit were 
maintained, the return upon the invested capital would be 
reduced. That is to say, if in 1894 a company did the same 
awount of business for, say, £80,000, as it did in 1893 for 
£100,000 at the same rate of profit, it would earn only 8 per 
cent. in 1894, against 10 per cent. in 1893. No doubt some 
pinch has been felt, and the necessity found for practising 
ngid economy in working expenditure; and the results 
show that some success has attended the efforts to grapple 
With difficulties, since, broadly speaking, these industrial 
companies have maintained the payments to their share- 
holders ina remarkably satisfactory way, and in not a few 
instances have even increased the percentage in the past 
year. The market values shown bear eee to the 
comparatively prosperous condition of these manufacturing 
companies. f the companies quoted above, a large 
majority stand at a substantial premium in the market, 
and the market value of the whole would greatly exceed 
the nominal amount of the share capital. It will be seen 
hat the shares of those companies which have paid con- 
tinuous, and in some cases very regular, rates of dividend 

ve, nevertheless, been obtainable at prices which yield a 
very respectable net return upon the outlay. 








RAND GOLD SHARES. 


Despirz the increased amount of attention which the 
American railroad department has attracted during the past 
month, the “Kaffir Circus” has continued to hold the 
dominant position as the centre of speculative activity. At 
tlmes, indeed, the gambling in Rand shares has been fast 
‘nd furious, and in several instances prices have been quoted 


things the large purchases from the Continent, and 
especially from Paris, have been mainly responsible, since 
the Rand industry itself, though exhibiting satisfactory pro- 
gress, has shown no sensational development. For the first 
three months of the current year the total amount of gold 
produced was 531,703 ounces, comparing with 467,056 ounces 
in the corresponding period of last year, and 313,000 ozs. in 
the first quarter of 1898. This is, of course, an excellent 
result ; but the increase since, say, the second half of last 
year has not been very considerable, though the market 
values have in many cases gone up by leaps and bounds. 
During the month the chief run has been upon Rind Mines 
and other deep level shares, the intrinsic values of which have 
yet to be ascertained, some of the soundest dividend-paying 
issues having remained stationary or lost ground a little. 


In om following table the chief movements of the month are 
noted :— 


End of End of Rise or 

April. March. Fall. 
INN  sinictivch siechusiantinn tak OR) icccesin Sr sepose + 4 
I iscieriss chctinmecanes GBs. -nside — 4 
Champ d’Or Deep ..... ........... 2 am ee oe | 
City and Suburban .................. oo ee ee, & 8 
Croesus (NeW) ............cccceeccseee aa” seated ee ae + f 
RIE o< sesenncunsnenensstecciecs as i, . suena — *$ 
Durban Roodepoort.................. ras a — } 
SINC Gs clacaicsh scchve du Gita cpus ee! east a woe + Ie 
Beas siccstnetbesepitiies.ontolses aa 18 pas 
Geldenhuis Estate .................. EY a iis + 3 
CHOON 8. eke acevcessdsietins 4} 40 F Gheckk + + 
COREE ciissensetivcceknss OTB areca 3g + 3§ 
ERODE TROUMIG i60si0-cevcasseceeseee i Ry & bssicee Br ‘cbidend + ¢ 
IN ck: cna tsniatibbdvduntesns Bh: i saiene Ee. vegas + lid 
eis heciniecucenbichuctiananetens Re: neste Es vd eee 
is Seta tusnetpeinpianepsepiiin cena ieheus | ee + 
Knight’s (Witrand.) ............... 7a; see «Oe ene. © iy 
Langlaagte Estate ..............0.0 Ur 5 senna eR iaiecn ne 
May Consolidated .................. a etnsee | + 
Meyer and Charlton ............... Wath sens Ser Secs +1 
Modderfontein ...............ccecceees Slee ee + 3% 
Wow Penne cc. ....<.ccccvccsscccee Wee) ue OR coe + 8 
New Rietfontein ..................... Bat ig ere + 13 
WE hee. thle <dedsenecdides OAi «sii. eres + 2 
Nourse Deep... ..........+. eenniiiinde es  ieiaais + § 
tics cahs-s0nsassenensseoomaennnies ee commas Re | neasien + 
Randfontein ............c00..ccceceeees T, sciceis ee + ¢ 
Re I teas sich cpabtdevessicdensns BBA icesci lt i chdie + 44 
MUI ooedeckcsiccccedsolccsvenescs OE dcsses Ope cece on 
Roodepoort Deep.......... pienkoeeuen | See Wee) “gescas + 1g 
Simmer and Jack .............0... BD Sinin ORS i scen + § 
IE Fascetesncted tnd axseconotneces Tee scx Ger? a3 + ¢ 
Village Main Reef .................. BBs aicies Oe J sities + i 
PY itd ntgtienctndigdinminn ee . a + 4 
WHEE sa ncasucanevactsadeceucees 8 5 ereeee 825 seeeee + 


In some cases the last prices are considerably below the 
best, Paris having been towards the close of the month a 
larger seller than buyer, owing to the expectations of short 


supplies of cash, and consequently higher rates at the 
approaching bourse settlement. For example, Rand Mines 
have been as high as 35}, Modderfonteins at over 18, and Van 
Ryns at nearly 8; but as the table stands, it will be seen 
that the upward movement has been very general. The 
future of the market depends mainly upon the ability and 
the willingness of French operators to hold what they have 
purchased, orto buy more, for all considerations of intrinsic 
values have long since been cast aside. That sooner or later 
considerations of the kind will come into play is certain, and 
when they do, there will undoubtedly be a very serious 
relapse ; but for the moment there is no sign of a collapse. 





THE AMERICAN RAILROAD MARKET. 


D:R1nG the past month American railroad securities have 
received a larger share of attention from investors and 
speculators than for some time previously, and though there 
has been nothing approaching a sustained upward move- 
ment in quotations, there has been a general improvement 
on balance. This will be seen from the following eompari- 
sons :— 


Endof Endof Lowest, 
April, March. aes 
Atchison shares ..... ceciedondddvedbeobbbocdbbes’. ULGMET nse as WR Ridde 
Central Pacific ... ..........::0++6 c0dséits ia BBB oss BBQ ova: OG 
Chicago, Milwaukee, &6.........sesere BBB 58 oo» =—6 5B 
Denver and Rio Grande Ordinary ......... BABY ..0s BR cves 8 
Do Preferred......... 444 . 87 ... 
Illinois Central .......... -.+- <j ctbennidessapel ae oe 
Talee FGU0 kde or snicecinsetnnsstecores aebiiititwic TAB oni SOR. ee ee 
Louisville and Nashville .........-s000.s0:0+ S72 + ae » 484 
New York Central .............:0.0+06 setiniays 1014... O7xd ... 98% 
New York, Lake Erie, X6........... Sedasbiens 1G cee ee it 
New York, Ontario, and W: gies $8 a AER es 


a “2 ane 
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End of End of Lowest, 
April. March. 1894. 


New York, Penn., and Ohio Ist Mortgage 179 ... 144 ... 14% 
Norfolk and Western Preferred .. ......... _ se 
Pennsylvania $50 shares ............+0+.cs00 er owe 
Phil, and Reading $50 shares .............++ [8.60 awww 
Cienhntn TRIER (oi. da cceniovccescnevdsesscnvenneases m ... Me ww 
Wabash Preferred ............ nennaelem lute OE isin ee wae One 


It is, of course, only natural that some advance in the prices 
of American rail securities should have taken place, for 
the period of intense industrial and commercial depression, 
which led to such a heavy decline in market values of almost 
every kind, is passing a: The trade reports from the 
United States are gradually assuming a more cheerful 
complexion, and the traffic receipts of the leading railroad 
companies are becoming larger, though not to such an 
extent as the rise in the prices of the shares and 
bonds would seem to indicate. As business resumes its 
normal condition and the earnings of the companies 
augment, it is probable that a further upward movement 
will take place. It would be imprudent to jump to the 
conclusion, however, that the fiscal and industrial situation 
in the United States hasalready become free from difficulties 
and dangers. Far from it. The Government borrowings 
and the advance in the price of silver have temporarily 
ameliorated the condition of things, but a real settlement 
of the American currency upon a permanent basis has yet 
to be arrived at. The next Presidential election will 
indubitably be fought upon the question of the currency, and 
until that matter is decided it would be rash to look for 
any complete restoration of public confidence, and 
industrial progress. It is also to be borne in mind that as 
and when the gross earnings of the railroads improve, the 
working costs must of necessity augment toa great extent 
on those roads in which economies were pushed almost to 
the starving point last year ; and, finally, it is not to be 
forgotten that many American shares, like Readings, 
Northern Pacifics and Atchisons, are useful only as 
gambling counters or voting tickets, with the serious dis- 
advantage that assessments may at any time be made upon 
them. While, therefore, the outlook in the States is more 
cheering, the railroad prospect is far from being assured. 





FINANCIAL RECORD OF THE MONTH. 





Tue belief in a forthcoming recovery of trade has steadily 
gained ground during the month, fostered by the growth of 
confidence in the United States, an advance in the 
prices of several important commodities, and the conclusion 
of peace between Chinaand Japan. Business on the Stock 
Exchange has presented few marked features, the chief being 
a fairly strong recovery in the American market, and 
the continued animation in South African mining shares, 
West Australian shares, on the other hand, have fallen 
in price, owing to the Londonderry and one or two 
other properties turning out, on systematic investigation, 
to be much less valuable than the public were led to believe 
when the capital was issued. Home Rails have shown some 
weakness ; the movements among Foreign bonds have been 
irregular without any pronounced tendency, except as 
regards Peruvian Corporation debentures, and some securi- 
ties connected with silver, the white metal having risen 
during the month toa higher price than has been recorded 
for more than a year. 


Money.—The money market has followed quite a norma] 
course since the end of last month. The loans obtained 
from the Bank of England were easily repaid on the distri- 
bution of the quarterly dividends, and the market has since 
been plentifully supplied with money. Loan rates have in 
consequence gradually declined from about 1 per cent., at 
which they stood at the beginning of the month, to 4 per 
cent., and for day-to-day loans even a lower rate still has 
been sometimes accepted. In view of the gradual recovery 
of trade and a fair supply of bills in the market, several 
banks have declined to accept discount business under 
$ per cent., and the market has in consequence main- 
tained steadiness. For three months’ paper the rate has 

nerally ruled at about }} per cent. and 1 per cent. 

or six months’ bills. The Bank’s resources show some 
diminution on the month. Although more than £2,000,000 
in gold has been received from abroad, the total stock 
is slightly less than it was a month ago, while the 
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reserve of notes and coin has fallen ov 1 
The Bank’s resources are still so ample that « i. 
isto be regarded rather as an encouraging symptom on 
otherwise, as indicating that productive use is at le 
being found for money that has for a long time been re 
practically idle. The prospects seem to be for a continusac® 
of this process of reduction and a gradual hardening of rates, 
The subjoined table shows the movements in the week] 
return of the Bank of England and of market rates z 
and at the principal continental centres during the month :— 





Bank of England :— 





- —— 
— 


April 25, April 18, April 11, Apel 
1895 1895. || °1895, *! 395,” = 











eee 1 a 

Coin and bullion... ..... ...../37/492,2R2 36,755,093 36,683,306 lia 

Circulation of notes .............. 26,978,690 26,018,345 Bsn Beene ico 

Deposits, public ......... meee 8,251,490 7,909,841 7,675,172 10,955 122 7,076,020 

Do. ‘private ..... ....-..-1re 38,868,935 32,447 506 31,924832 31,995,544 an Bot ore 

Securities, Government ......... |12,785,234 12,572,022 12,466,928 12,467,727, 9 379,038 

edD, PHVAE vr ver 18406562 17 978085 17811275 20.426,739'20/636.766 

% of reserve to liabilities..... ... \ 67h % | 684% ere a 0b 25,717-$61 

Rate of discount ...... ....000, 2% | 2% 2% 27 . 
cation | —— fe : 

Ob ee | g 

Short loans .. ........... ae - 4 i | } i, 4 
Paris Bank rate ......... 2 | 2 2 2 i 

Do market rate lj 1j lh 1g 1 
Berlin Bank rate ............00.00 3 | 3 3 3 3 

Do market rate | Wy | ly 1g lh rr 
New York call money ...... cco: 14 (| Ib to2! 2 to 4 2 to 23 1 


pedicel piecaneesltonborake teeeandimagrancnonertipesrugmmeemars cat Th, Seen 

Consols, &c.—For the most part the market for Home 
Government stocks has kept steady, with a gradual tendency 
for prices to harden. Although, therefore, fractional 
declines have at times occurred there is on balance a distinct 


advance of prices in Consols, Two and a-Half per Cen 

Iadia sterling loans. Rupee Paper has also a ee 
advance in the exchanges and in the price of silver. Colonial 
stocks have recently been in good demand, owing to an im- 
provement in the wool market, and reports as to the pr 

of the recovery the Australian colonies are making from 
the collapse of two years ago. The advance in price, how- 
ever, is not confined to any particular class of colonial 
stocks, but extends to Canadian, Cape, and Hong Kong 
stocks, as well as to Australasian issues. A specially strong 
advance is shown in Newfoundland bonds, on the progress 
of the negotiations for the incorporation of this colony with 
the Dominion of Canada. _ British Corporation issues 
remain in rae request, and prices are in numerous cases 
4 higher, the advance being mainly among the small and 
lo eget issues. The lowest of the Taree per Cents. is 
quoted 100—162, and that is a small local issue recently 
admitted to the Official list. The general range of price is 
103 to 105 per cent., and the Metropolitan Two and a-Half 
per Cent. stock has now reached 1004. 


British Railways. — The Easter holiday traffics have 
proved satisfactory, but have nevertheless gone but little 
way towards clearing off the deficiency in earnings which 
appeared as the result of the first three months’ working in 


the current year. The outlook for the half-year is con- 
sequently by no means brilliant, and in face of the attrac- 
tions offered to investors and _ speculators in other 
directions, the Home railway market has been to a great 
extent neglected. The movements in quotations have 
throughout been smalland unimportant, and as com 
with a month ago they are about as numerous in one 
direction as the other. Brighton and South-Western stocks 
show a slight advance, while South-Easterns and Chathams 
have declined, though all these companies have shared in the 
advantage of large receipts, owing to the fine weather during 
the holidays. Great Easterns have improved, while Great 
Northerns,Shettield, and theU nderground stocks are all lower 
on balance. Among the “heavy” stocks, Midland 
North-Eastern have best withstood the tendency to weak- 
ness, each of these being a point higher than they were & 
month ago. The better outlook in the iron trade has con: 
tributed to an advance in Furness and La ) and 
Yorkshire stocks, Hull and Barnsley, however, showing & 
decline. The prospects of trade in Scotland are also some 
what better, and Caledonian stocks have been in some 
request, North British showing a less marked advance 
There is a distinct upward movement in Welsh pailveg 
stocks, Barry having gone up 8, Rhymney 10, Taff Vale1, 
Rhondda £10 shares 1 during the month. 


Foreign Government Securities—The Foreign market 
has on the whole been dull in tone. Amongst Internationals 
the chief interest has centred on Spanish stock, 
owing to the serious insurrection in Cuba, has 
fallen. in spite of the efforts of the bull element in Paris to 
maintain the price. As compared with the end 
a Bar Ser — a unlined. & lower. ais aaah and 

ur roups have also declined, but Egyptian issues 40” 
the Turkish Tribute loans rallied recently, showing 








, small advance on comparison. Russians show but 
little change, beyond that due to the deduction of 
dividends. A g deal of attention has been paid 
to the Chinese loans recently admitted to quotation, 
the conclusion of peace with Japan on fairly reasonable 
terms having given rise to a strong demand for these secu- 
tities. The Silver loan has risen 8} since last month, and is 
now quoted 1063, while the Gold loan, which has only 
recently appeared in the Official List, is quoted 101, or 44 
premium on the price at which it was issued a few 
monthsago. Inthe South American market there was some 
excitement in the first week of the month on a telegraphic 
report that war was imminent between the Argentine 
Republic and Chili. The stocks of both these countries fell 
heavily, and although it shortly became apparent that 
hostilities are no more probable than they have been 
at any time for some months past, the incident has 
left the usual residuum of uneasiness behind it, and 
the loss has not been fully recovered. The Argentine 
gold premium again mounted to over 270, though it 
as since declined a few points, and the economic 
condition of the Republic gives rise to some anxiety. 
Most of the Provincial loans have further declined, as 
there appears but little prospect in several cases of 
any effort being made to meet their foreign obliga- 
tions. Mexican External loans show but little change, but 
there is a good advance in the price of the Internal Silver 
Currency loan. A marked upward movement is recorded in 
Peruvian Corporation issues, which began with a rise in 
silver, and has recently taken a more decided turn on reports 
that a French syndicate was in negotiation to buy up the 
whole of the Corporation’s assets and rights. Of this, how- 
ever, there is at present no substantiation. 


American Railways.—The tone in this department has 
been more cheerful than for some time past, owing to the 
better outlook in the United States. Trade is at length 
giving decided signs of renewed activity, and this has 
manifested itself in advancing prices of several staple 
commodities. There has, in fact, been a regular “boom” in 


petroleum, and although, owing to the ample and varied 
sources of supply, it is not to be expected that the price can 
be long maintained at an abnormal height, the present 
movement has had the effect of doubling the price during 
the month. Besides these general considerations, railway 
securities have benefited from the fact that one of the 
largest of the bankrupt systems has at length been 
set upon its feet, a scheme of reorganisation for 
Atchison having been produced and accepted since our last 
issue appeared. The scheme is admitted to be somewhat 
severe upon the Second Mortgage bondholders, but these 
bonds are, nevertheless, higher in price than they were a 
month ago, though the other Atchison bonds naturally show 
a more decided advance. Some quite active buying of the 
lower-priced shares has recently taken place, both here and 
in New York. Erie Preferred are no less than 6 higher on 
balance, though this brings the price to only 25. Denver 
Preferred, Missouri New Preferred, and the shares of the 
Pacific roads have advanced to only a slightly less extent. 
ot the higher class issues Milwaukees, Illinois Centrals, 
Lake Shores, Louisvilles, and New York Centrals h:.ve each 
advanced 4 to 5 points during the month. Several notable 
movements have also occurred in bonds, the most prominent 

ig Colorado Midland, Mexican Certral and Mexican 
National, Missouris, Eries, Northern Pacific, and Reading 
Ist Incomes. 


Colonial and Foreign Railways. — Canadian Railway 
affairs have been very much to the fore of late. The 
Canadian Pacific report was awaited with a good deal 
of interest, and on its appearance was found to have 
been improved in the direction of lucidity. The posi* 
tion, though serious enough, had been sufficiently dis- 
counted, and the improvement in the American market 
ng reflected in this a steady rise in price has taken place 
anadian Pucific shares having again got up to over 46. A 
imilar movement has taken place in Grand Trunk securities 
Since it has become evident from the measure of support 
accorded to the Stockholders’ Committee that a change of 
Management will be effected at to-day’s meeting. The 
advance is most marked a the bonds of the sub- 
Cc i, nes, more especially those of the Northern of 
anada and the Midland of Canada, the latter have 
risen 8 to 10 points. As regards South American 
railways, Mexicans and Nitrates each show important 
upward movements. Argentines exhibit irregular varia- 
tions, North - Eastern issues having declined, while 
Antes Ayres Great Southern have improved. Buenos 
-s and Rosario Ordinary has fallen 6, the final dividend 
r 1894 being at the rate of 1 cent. per annum qnly. 
ordinary stock will, it should be observed, obtain in 
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future the benefit of the 5 per cent. dividend hitherto paid 
upon the £1,000,000 Extensions shares, though it will be 
increased in amount by that sum. Uruguayan railways 
have all gone lower, while Brazilians have for the most part 
improved, a specially strong advance appearing in San 


Paulo issues on the satisfactory character of the recently- 
issued report. 


Mining and Miscellaneous.—The South African mining 
market has been animated during the greater part of the 
month, and prices are well sustained on the continued 
support received from the Continent. There was a reaction 
during the first week of April, and another pause 
occurred at the time of the Easter holidays, but other- 
wise, buying has gone on without interruption, and 
has assumed a sensational form again during the past few 
days. A general advance in quotations is shown on balance. 
The most prominent is in Rand Mines, these shares having 
put on more than 4 points, the quotation now being 334 for 
the £1 shares, which, however, is not the highest. Most of the 
higher-priced dividend-paying shares have risen 1 to 1}, and 
a peat deal of attention has been paid to low-priced issues 
where the properties are still in an early stage of develop- 
ment. — Diamond shares have been fairly active, but the 
quotations show little change on balance. Land companies, 
however, have fully shared in the favour shown to 
South Africans generally, Chartered of South Africa, 
African Exploration and Exploring each recording a 
substantial advance. The West Australian market has 
been very much in the shade, owing to the announce- 
ment that the rich shoot in the Londonderry mine 
had “‘cut out,” thus reducing the property, capitalised at 
£700,000, to the level of an ordinary mine, from which every 
ounce must be recovered by the usual expensive and 
laborious methods. The manager of another mine, floated 
not very long ago in London,—“ Cashman’s Brilliant,’—has 
reported that the property is practically worthless, the gold 
contained in it being quite insufficient to pay for working. 
In these circumstances, a quite natural distrust has arisen 
with regard to other est Australian mines whose 
value has not yet been proved, and the prices of the 
shares, many of which were before quoted under par, 
have further declined. Indiar: Gold mines, while some- 
what overshadowed by South Africans, are reporting 
satisfactory returns, and have hardened in price, and copper 
shares have improved, in sympathy with a rise in the price 
of the metal. In the Miscellaneous market, a decided recovery 
is recorded in Australian Bank shares, an improvement 
having taken place in the position of the reconstructed banks, 
which seem to be gradually surmounting their difficulties. 
Eastern bank shares have also been in demand, on the close 
of the war and the rise in silver. Allsopp’s stocks have 
fluctuated widely, and are conslotie lower on balance, 
the trade having been affected, it is said, by the long frost, 
while Brewery shares generally were depressed by the intro- 
duction of the Local Voto Bill. Trust stocks show irregular 
movements, some of the better classes having substantially 
improved in price, while others have fallen off. Trustees 
Executors shares are once more quoted as ponents a small 
value, instead of a payment beingrequired by the transferee. 
Amongst Industrials a strong demand is apparent for Arm- 
strong’s stock, and the price is 10 higher than it was a month 

o. Nitrate shares have moved irregularly. Eastman’s 

eat have declined, while Hammond’s Preference have 
hardened, on the funding of the interest into an Income 
stock, which has been admitted to official quotation. 
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RATES OF BROKERAGE. 

There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts comunissions 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 





British and Foreign Funds..........-.s«+++++ seeocee §28 6d per 1002 stock 
Exchequer Bills ........sesssesseseeeeeesrsensnnnnnenes Is0d — 
Colonia! Government and Railway Bonds ...... 5s Od per cent. 
British, Foreign, and American Stocks and 
Shares.......c..cccceccsseccenssderscecerrececeseesonere aes % on money. 

Shares of under 108...........+.sseseeeeereresorenenees per share 

ie 10s and under 2/ 10s soonecccecsess sennees 6d per share 

— DE NOB £0 Bd oo. cee ereeeeseneeecerenseseennnne Is on 

i. 51 to 10 semen eee t ere neeee eee eeeeeee -ayeneeee is Be re 

= NR corn ae 


In cases in whica stock is under 50/ the commission charged is § . 


| percent. On speculative transactions the commission is usually 


not more than half the above rates. 
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De ‘ 7 " Bonds! 008 ne 
Do 45 of I 1882 102 | TOD wld 
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°% Inscr vars — as 


queensl.,6%,'71 106 | 765,600 ... 
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[1920/-1940 | 1,000,000 | ... |109 110 109 yuo. 1093 
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COLONIAL GOVERNMENT STOCKS—Continued. 
(The securities quoted below do not _professedly include the entire ; debt uf the State or Nation referred to.) 
— | 3 | SINKING Fonp. | ‘PRicEs ¢ OF THE |__| Yield to, Patcesor: a 
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44 %, 1876 .....,.) 100g 1 after weal.) 1920 52,900|100 {104 |104 |104 {104 | 104 | 4 7 O\LO4 /104 15 My, 15 Nv ee 
4%Cons. Debs. | ... 00,000 1% 1922 69,700100 103 103 |103 {103 | 105 | $ 78 9}103 103 |15 My, 15 Nv. Agn 
; Inscribed 480,749 na) 1937 480,749/109 116 ‘116 (116 '116 | 1185 | 3 7 31118 ‘116 |1 Feb, | Aug. 
Fleece os See |* British a nment Se .curitiels.” | 
4 %, 1876 ...... 953} 1,300,000 1 % trom 1880.) 1919 758,700 100 |114 117 14/117 | 1164 | 3 9 6ILIT us 16 Mr.,16S bs 
$%, 1882 0...) .. ,800| ... | $5,700) 100 2x 112 | 112 i112 He 3 7 614 112 |15 My, IBNv 
5% 10/40...) ... 1,666,700) ... | 1924 211,900 100 101 102 101 102 | 1014 | 6 9 010 14/101 |15My, L6Nv. Crown 
% Con. Inscb,| ... e ss 1927 275,181,100 (116 {116.114 114 1143) 3 7 91 1134 5 My, 10 18 Ost Age nts. 
{uscribed...| ... 3,026,444) . 1937 | 3,026,444,100 119 1203119 120 | 1208 | 3 4 SiL208 115 |i A 
35 % Inscribed 3,509,02 s seicieaen| 8 4 5109 nee it une, {Dee 


1% Februar. 
370. 4% Semnit 
100, 


i 


after 1894.| 


1919-4 4] 
1915-2 4 174,660 
\ton7- de 100,000 io 109 \109 |109 |109 |... _| 


* Purchased below par or by drawings + Exchinged for debentures, 


3,509,028 i" 108 10s, 107§ 1034, 1084 


ed | 


78,100'109 |104 |104 /104 ‘108 | 1054 
66,480 100 1108 1084 108108 | | 1084 


10) 103 109 | 106 9 | 
1100 {104 1105 |104 [105 | 105 


8 
3 16 


4 
$15 
$ 14 








9104 te 1 May | Nov. Crown Amey 
91109 107 |15fe>.15Aug 


0109 |106 |15 Mar.15Sep 
$106 lige jL5 Mar. 15Sep 
0110 | {108 lis Ms Mar. 15Sep’ 
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—_———$—$———— ceuapmemiecsanemcmemmmcncemmemceanemmaamamcumammacmanar sia riea ae maaan SIS Se ee ee eee ————— 
ns FOREIGN GOVERNMENT STOCKS. 
The securities quoted below do not professedly mclude the entere debt of the State or Nation referred to, 
le. CESOF 
§ /  ‘ Sm~xine Foxy, — — ae OF THE ao Investor 1895. iia 
BS Loan { Ba ayresrmrg Busi- Price 
TOCK When aq we | Re- Pa | & | ror ce. 
8 . i a g = Of auetisd. ‘om eee Elk | Done. ae. E Payable. {Where Payable 
ARG’NT'NE |— emery —— uf - —|—__.___|__ 
851,340 |100 | rela 525) 50 36 17 §) 54 | 50 | June, 1 Deo Bros, 
oe eet | 845 re | | | 1463900 [100 | 44 | 44! 40 | 41° 40. |“ 548440 Jn. pty. Oe Baring Brow 
5%, 1886 ......aoaslsy; 8833000) | 7,581,200 |100 | 653) 66 O65 654 |: 3 0 673) 64 [1 Jan, itty { paring! 
5% N. Central ; 1 ee og | en | pate 
ee 12th ,400 100 43 | 43 | 40 41 | ot t7 6 3) 448! 40 {1 Jan... Jul 
eemoneoed <7 MT | hdeomey. 7381050 100 484) 433) 401/40}, 40 sok 7 3s ut £081 Apel ios 1M urrieta, 
an : | 1901. | 03,500 100 41 | ar., 1 Se ngs. 
ste a en - 90 | 3'200,000. e 119977060 100 | 43 43 | = a1 | 393 \$6 12 9, 448! 394/1 Apl., "1 Oct. ‘Baring Broa, 
3 t Ete. "89. oe | 359500) 2,443,340 |100 32 A za 4 29 it7 0 0 24 29 LIyApliyOec, 7 Bros 
nt 5,000,000 .. ” -. $12,984,650 254) 3 25 Ss an., 1July|_ Di 
ao eee ceo esis : ~ |" 5,993,000 |“. lias 71h 674, 684 678 37 GO 74 | 674,Jan Ap.ty Oc.S.MorgantCo 
B. Ayres Water } 
Supply and | 54 | 7 5 6 | 4 “ 
Dge-5ibds! | 6,324,400... Purordwgs 022840, 100 50 | 50 30 50 | a7 % 5 6 50 | 30 iden 1gay Baring Bros 
B.Ayres,6%,'24 85 | 1,000,000) 4% Pur.&dwes, es 166 2311 20 |S 1 | a ‘| g7al 90 lees JilGering Bren 
Do 6%, 1882-6 8844 91}4098300 1% January. | 1916 | 3,660,100 100 234) 234 20 | 214 n 4 20 |last pmt.Jn Baring Been 
Do 6%, 1883) 94 | 2,254,100 1 & Septembr.1) 1916 2,064,900 100 234) 234 204) 214 205 | mil 274 204 with c’pAp9t ate ae 
Cordova 6 % ...| 89 | 595,200 1% October 1 | 1919 | 569,100 100 20| 20/17/18 17 | mil ay 17 7 [lastpmt Nv90) Morton, Rom, 
6%do....... ° | 91 | 1,190,400 1% June. |... 1,152,600 100 19 | 19 17% 174 174 | nil | 1 7 jlast pmt.Jy90 n, 
Ent. Rios6 %,’86) 914, 800,000) ... Suspended 731,800 |100 254) 254 224 224 226 nil 264 22 22) 
Do 6%,’88 .. | 97 | 1,200,000! ... till 1900 | 1,131,400 100 | 254] 254 225) 224) 254 | nid 26 | 2341 | Biwi 
Do6% Fg.Bda! ... | 500,000, . a ia 404,900 |... | 254} 254/ 21 | 224) 21 | nil 36 21 Trust 
Do DoCity off | 61,640|../ 61,640 | ... | 254] 25) 229] 225 29h) nil 7 2a 
arana .. : . 
=," we cod | 1,434,426, 1 & Par.or dge, 1914 | 1,303,300 100 | | 24h) 24h ‘on 203) 223) nil wal 204|last pmtNv90 Morton Row 
|| 6% do cea 924) 4,000,000 1% H'lt-yearly) 1923 | 1,947,100 100 254) 254 203) 205) 24 nil 204 last pmt.0c90 La Plate 
| \ : t 
Dobe W. Gu 843| 929,400| 1 %Mar.&Sept.| 1916 | 905,000 |100 | 29 | 20 20 20 | 20 | nil 23 | 20 |last pmt Oc 
Santa Fé and : ae 
one oe | | 19 | 19 | nil | 28 19 |with cipJn 9 Ditto. 
rt Bnds.| 86 | 1,261,700! 1% \Jne.&Dec.*| 1925 | 1,255,400 |100 | 20 | 20 | 19 | 20 4 3 with c’p 
come 88 92 | 600,000) 1 %\Incrsble by| Govt. 587,700 100 | 54 | 57 | 52 | 52) 57 977 Tyee 57 | 60 en pin, 
} 
53 Silver Rats". | wm | vee | None | Iered.100,407,369 100 83 | 84 83184 | 83/5 2 8 $4 | 81 bane 1 July |Vienaateiiver 
5% Paper do* | ...| = | v | None | Irred.|146,604,375 |100 82 | 84 | 82 | $4) 794 16 8 @ 8 | 10 1 May 1 Nor. vente 
4 4% Gold Rentes| | None _ Irred.| 40,085,020 100 103 103 101 (101 | 102, 329 § 2101 |t April,1 Oc 
‘| {*The income taxo n awvidend of eee Silver ajnd Paper R eae eq uals 16% eee | from cou pons, | 
A ' 
32186... .) 758) g41.885,100| .. Pacha .- (641,883,100 |100 102 | ae 102 |102 | | 2 19 9102 pe ') May, 1 Nov. ‘Baring Bros 
BRAZILIAN. | 1 | 
‘ | ’ 1 81 | 81 . 798) 80 | 79§ |§5 15 0 82 | vain. 1 Dee. 
teeta Lata, | 51837082134 £ Apl, Oct . 1809 | 2754000 {100 | 88 | 88 56 87 | so '§5 3 6 88%) 85 Jn.Ap.Jy.0c. | posreohilde 
44 %, 1888..... | 97 | 6,297,300) Lic Por ord i 5/883,000 100 83 | 83 794' 80. oF | 12 6, 838) 733,1 April, Oct. 
| 4%, 1889......... 90 | 19,875,0004%° 1890 | ... | 19,305,300 |100 | 79 | 79 754 754 8 6 g 80 75 A April, 1 etl 
| 5% W. of Minas... | 3,710 ,000) ~ (Burordwg 6 | 8,710,000 {100 | | 83 | 83g. 81g, 82) 32h §6 2 9 $43) 79 |1 Mar.,1 Sep. st 
Bieta) ie: % Ape 1889 1924 | 734,000 too O44 O44 a0 914, 918 |§5 9 $ 95 | Pee 100m 
pOLg aay | ais | 
sidaaths |... | 1,871,100) 1%) M iter a 1,751,240 |100 97 99» 974 974, 97416 & $1014 964!1 Feb. 1 ug. Robart, Lub 
| $5108 ' 5°711;200 % oye .. | 2,925,530 10 | 984 908 98 * 99 | 6 $ 6102 | 98 |iJan.,1 July book & Co. 
1 Phar City Bank. 
4 i. 763,400 | 100 | 97 | | 978| 954 954 | 4 14 9\ 983 9241 Jan., 1 July; 
| $8 2 a8 984 = tyltuordne 5,749,600 |100 | 97 | 98 | 96 97 | 91 413 9 99 | 93} Man, 1 July. Rothschilds 
\| 44 % 1887.00.00...) | 15160,200 4 3Puror dwg 1,116,800 100 | 97 | os = =| 2 98 444 y s 93 Jan, or ataohe Beak 
| se 1892 sad 05'| 0,000 i Slncrerdeet vais 1790-000 100 101 tole 100° 00 1004) 100 1008 5 0 3/103 9941 Jancl July. Ro 
|| 43 % bonds 1393 i. 39,200 |100 ar "| 958 | 414 9| 954! 9923/1 Jan.,1 July: “ 
INES rawijngs from— 
SHINEE. | ne | ee, 1891! 1895 390,000 1100 !102 ne 1003}101 | 1008 | 6 0 Oli02 |100 |! Jane. Dec. Barings. 
D il 
Toes 1804 93 | 1,635,000 o74 1074 973106 | 107 |at exchg.|1074) 90 | May, INov.| 
De, $l, 964 | .. | 3,000,000 | ... | ... (L014) 984/101 | 101 | 6 0 Ol1014) 983 90 Jaa] Deu 
e nie |} {Sit} 1,913,500 |100 15 4 15 | 17} 169) nit | 18) 144) { Qos 187 } - 
Nodes | | isis 
STA RICA.| % | River_I 
5% “A’ bonds| ... t \Comm'ne 525,000/100 | 23 | 334| 29 | 33 | 324 | 88 | 28 Met i- Trust Loan’ 
5% B” bonds.| ... *\ \June, 1808| } 1,475,000/100 | 28 | 82 | 28} 32/ 31 | 32 | 254! Jan., 1 July. ne 
DANISH. : 
| 3%Gld.Loan, 94} ... . |Not beforo| 1914 697,222\100 | 984) 984, 98 | 98 | 99 | 3 2 0) 99/| 98 |\June, 1Dec-|) ‘and 
| a 
fe ee i‘ By | purchases} only.| 63,056,720/100 | 95 | 95 | 95 | 95 | 934] 213 0} 95 | 94 |L Jan, 1 July. Amsterdam. 
3 ds,Govt. 
| Meads, ieee. dh 1S od _ | 33,974,850|t00 |102 |102 |1004101 | 101 | ¢ 9 <|103 |1003!1 April, 1 Oct.|Amst.deLondoe 
|| EQUADOR. WithCou a 
ce ae - | 90,250 oa aoe or c- nil. soe | eee { May, 1 
DoNew Eat Ext | | | ‘ 
za jaf de 
A "ets * | 708, 160100. 26 | 308 26 | 30| 303 | 30% 23{| | May, 1 Nov. Lubbock. 
| EGY IAN. | Brothers. 
|| 4% Unified ......| ... .« [By purchse| ... | 65,977,120|100 10x 105 |1044}105 | 104; | 3 27 9/1053!1023'1 May, 1500 ee pani of 
Siar Pei 29,500,000) ... [Not before! 1905 | 26,587,760/L00 1034 L034 Bi 1O14 1018 101g | $ 8 9\LO54ii 0 \6apb 50ct| ogi 
2 fn Iblestdty biletoStmpDiuty.) z 2,812,240] 100 99§ | 3 11 6/101 | 9741 May, 1 
ort.,1878 ..| 73 w+ |Pur.or dwgis. ... 8,99 5,560) 100 |1044/107 |LO4d107 | 1063 O 0\107 {1044 1 June, ! Bae Rotechilte ? 
: ant 90) 994 ove opm before) 1905 |  6,454,360}100 |1044/t04}/102 |1024) 102¢ | 3 78 9|105 - 15 Apl, — 
% Loan...| ... Se a8 






> 


and the remainder 60 X of the original interest. § Rediemnentnsnbenstion, 


See antl ~ os men't someon ities. 


ve 4 per cent. per annum, the a 
sopaNe abet Sat, bor annum, he Fa = — 





~~. 





ro So  ~.. Ge & Fs Oo CO hr CD ry mm 














=> oan 
































———— 


er 


April 30, ko96,j HL é INVESTOR'S MONTHLY MANUAL, oa | 


eee ee ae 


FOREIGN GOVERNMENT STOCKS—Continued, — 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to 
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it 
| al ene if 
SinkinG Fonp. PRICES OF THE Yieldto|Pricksoi; = ty 
8 on» (RRS ~._ | Amount of Moxra. Last [Investor] 1895. DivipEnps. qi 
E | Original Final! yoan —eeeeemenseiances: | eer, ROLabORt $$$ __$____-_— af 
|  srocK. | *& = EE When be Unredeew'al’™”| 213 g : = _ Price. | g | | Th 
e. Appl emp- eem € Redemp. -¢,| & | Payable ws Payabl i‘. 
Ba § B&| Apvlied. So SB) 5 [5 [Po ceed S| wet eee | 
| 4 218. 100 | 160,000! 1 | Optional |. 126, 00} 100 103 |1¢44!103 \1044| 1029 | 4 6 ahs {1083|t6MaraisBey| wn Agente. : 
| . 
|| 94% Rentes ...) ... ave | see | vee [LOTS ‘ordi 1068 |... {1074)10 
| 3 Rentes. — |... | 612,169,256 100 |10631065|1014/1014 1014 | 2 79 oltos 1014 1JaApsulOet Treasury, 
| 8% Redeemable — | 1953 | 160,173,844 100 |1024 1024 99 101 | 1023 | 2 29 3/103 | 99 16JnApJy0O. Paris. 
GERMAN 
Imperial 3 %, 
1891-2-3 ......| -- |530,000,000l\mks| «. -- _|M520000000'100 | 974| 973) 958) 96 S$ 2 6| 973) 943) Apl. 1 Oct. Deutache Bank 
‘| Do. 1890-4 ..... 330,000,000) m ks oon M330000000 100 | 964) 963 964) 96} 963 | 3 3 G| 963) 9449/1 Jan., 1 Jiy. 
| GREEK. 
: SEs ossneess 74 | 4,800,000| ¢% June, Dec. | 1921 4,104,200,100 | 32 _ 32 | | 33 32} $4 11 | 33 | 24 |1 Jan., 1 Jly |Hambro’ & Son 
| 6%, 1884......... 684) 6,800,000| ... June, Dec. | 1921 3,633,600 100 | 32 3 | 314) 33 | 323 \§4 11 | 34 | 284\1 Jan, 1 Jly.|Hambro’ & Son 
| Silocmeciyia 783| 5,400,000) ... Par.ordwgs 1962 6,321,800 100 34 34al 338) 344 344 '§3 9 6 35 | 304/1 Jan., 1 july Hambro’ & Son, 
4% Rentes ...| 72 | 6,200,000) ... | aT 6,200,000 100 | 28 282 274, 28 | 28 §4 5 S| 28% 244|l April 10ct.|Hambro’ & Son 
| 8% °90 ......... 93 | 3,595,000 ze 2,396,900 100 | 31 | 31 | 31 | 31 | 30 |g 25 9| 83 | 274|15Jun, 15Dec|Hambro’ & Son 
| 5% Fundg. ’9 4,000,000) . 365,507100 | 32 | 32 | 29 29| 329 §5 2 6] 33 | 25 neh uy 
| GUATEMALA | Th 
4% bonds 922,700| 4 9 887,700|100 | 32 | 389 32| 36| 384| +t | 383) 25| Jan.,July { Bo ee. 
| Do6%Int.series | | mar, ; 
Pam ......| ... $6,400,000| 1 3 $6,025,900] .... | 35 38}, 35 | 387) 374| | 883) 257 MeJn.Sp.De|Martin and Co. 
_pAWALN Commenc-| 15 | 
Bonds ..... 98 400,000 { ing in 1896. 1916+) 200,000'100 |1034 1034 /1013!1025| 1015 | 5 17 0/105$)1014/1 Jan, 1 July|Mathesonr. 
| HONG-KONG. — | | | 
|| 34% Inscribed] ... | 341,800} .. | 1918 341,800|100 |10. to69}108 106 | 106, | $ 2 9|107 |105 |1 Apl.,150ct.,Ch own Agents. 
| HONDURAS. 
| 10%Rail.Ln,’67| 80 | 1,000,000 3 %)De C., 1872. | 1884 900,700'100 | 6 | 84 6 | 84; 6 nil. 94; 54) WithCoup. {és London & 
| 10 Rail La, 7¢ 80 | 2,500,006] 3 %|Dec., 1872. | 1885 | 2.24509 100 6 | 8%) " 81) 83 | nil. 84 " Jan., 1873.| | County Bank 
A | 
| #4Gold Rentes) ... | 68,000,000] ... | None, | .~ | 63,400,009|100 |1013|1028 1014'102 | 102 | $ 19 91028) 99¢\1 Jan., 1 Jly aa 
| ITALIAN. —(1) nco|metaxondil vide nieogmaiin, 5 20 %| (deducted !|:om | cou fone) 
| 5%Rentes, 1861. ... Irredeem | 157,276,484 100 | 873) 684 | 868 87%, S862 | 4172 O| 883\ 844\1Jan., 1 July.|\Rothschild’s. 





Sardinian57,’51 85 | 3,600,000, 1 %| Pure. und ‘er par. '363,8+0 100 101 101 101 101 


1008 | 4 2 6)1014)1004)1 June, 1 Dec |Hambro’ & Son. 
100 |109 109 10641084 109 14 8 enh 1 July.|Hambro’ & Son 
100 en 87) so 73} 964 | 412 $| 874) 84 |! Jan, 1 July. ‘Hambre’ & Sop. 





g 
tion 6% ......, 90 | 2,700,000) ... { Dead 1915 2,028,400) 
ail.), 1862..| 74 | 1,782,000) ... December 1960 











JAPANESE 
7 Z.1873......... 924} 2,400,000) 2%|April. a 432,400| 100 |107 110 | led po 110 | 416 9|110 '1043|1 Jan., 1 July. ‘Yokohama | 
| _ MEXICAN, | Specie Bank. 
tne --+ | 10,500,000] 4¢/\after 1892 10,349,240) 100 al 813 | $8 8t | 803 | 7 8 §| 81J) 69%\JanAprJy Oc\An. Gibbs & Co. 
D sNat’l 
Rail.ofTehu- 








673; 67 |t? 11 3 vis 57 |1 Jan. 1 July|Seligman’s 
46 | 45 atexchg| 46 | 354/30J une31 Dec Hme&ColAsCn 
81 | 818) 7 8 3 81%! ee Jan. »Apl diy, ,Oct.]An.Gibbs 


antepec...... 774, 2,700,000) [4lylyDgfm99| 1939 | 2,700,000}100 | 674 a 674 
6% Silver Cur'y) . $6,700,000| Gv. |optionafter|1900] | $5,466,000|100 | 40 | 46 | 40 
Do 6% Ext. 90] 924] 6,000,000 } 7, from 1893.]) £5,956,950|100 | 803! 814) 803 




























Rs ees hanes 68 | 3,000,000|  % QrlyD. al - 2,594,720| ... | 764) 774) 753) 764, 754 774| 753 J Glyn, Mills. 
uis Po- | 
when Pt 89 250,000) $ %\after 1890. ... 243,700\100 | 83 | 85 | 82 | 85 | 834|7 1 8} 85 | 78 |\lJaAplJlyOc|An Gibbs & Co 
ARAGUA. ‘ | | 
Hon bonds......... 924) $5,000,000} ... 1 1919 285,000|100 | 444 a4 444, 443) 43 [+18 19 O| 61 | 43 |L Jap. 1 July|City Bank. 
WEGIAN 
SE ch eisal | ats anes ... |Pur.ordrgs) 1967 1,685,040|100 |104 Of jtos | 9 = 99 | 98 ls 10 9\104 | 98 1 May, 1 Nov |) C.J. Hambro’ 
3% do, 1888 .. | ... apres 1965 3,496,540 100 4 3 | 94, 93 | 8 9| 974) 93 |1 Feb. »lAug. | & Son. 
% Bonds 2188-000 | " . | 2,188,000,100 104 1042) 98 | 95 | 100 | 3 12 6/1oes 98 |15Apl. 150ct., 
ORANGE F. s| TA|TE {Sei 
| 6% Bonds, 1884/100 200,000) . . @ drwnge.| 1905 | 50,000'100 1014}1014 1014 101}, 1034 | 6 0 O}103¢ 10141 Jan., 1July.| | South Africa. 
PARAGUAY. (3% \till 1896, t/here after 4%) | | | | | Robarte, Lub- 
nds of'86 3%) ... | 850,000 4 Xfrom 1806.) v= 832,400 100 | 138/13 12, | 12) Md Mt 12 pies ,92 | (bock, ana Co, 
UGUES E | | 
70,385,452) ... | Irredeem j= | 46,424,460 100 _ 258 25 | 25} 25 |*% O 204 233 1 Jan. 1 July. Sane 


| 


++. | 84,500,000) ... After |Jan’85| 16,250,000/100 04 1053 104 |105 | 1054 | 3 17 
Ln} [M|495,110,100) ... pe «« |M250000000)100 "98 98 | oe 974, 963, 3 1 


82 | 6,400,000 


6|106 |108 1 Jan., 1 July.\In Berlin. 
984| 9441 Aph 1 Oct. 


142 it 1 Mar.,1 Sept.| Rothschilds. 


%|not applied 100 |1404|1403' 1364 139 | 1364 | $ 12 
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1 om eee 
664) 12,000,000)14 %\by purchse.| ... 2,429,600|100 | 974| 974) 973 974, 975 | $ 2 6} 974) 91 1 May,1 Nov.|Tho 
61 | 12,000,000| } %|September.|1951 ‘ 1023|100 | {1 My, 1Nv. } Bari 
'| 63 | 11110000 te ecptember, 1981 t 21,466,160|100 |102 |102%101g|102 | 1025 | $ 19 9}102% { i My, Nv. ngr 
Vt in ly} .a | 27,429,905'100 |1034/1083'1014/1013| 1019 | $ 18 9}1043/1014)JanAprJy Oct Rothschilds. 
se 48312786 is , Rae ae 48,665,948)100 |1034)10341014|1014, 102 | $ 18 {104 |101 x 
12°656,000| || 1890-1. | .-. | 12,539:328/100 |103 |103 |1014|1014| 103 | $ 29 0}108 |1C | MrJnSpDec 


Trne-Caucsn 55 | 8,904,200) ... |April, Oct.| 1952 | 8,333, 93 | 864|15Jne, 15Dec.|Barings. 


953 300,000] 2%|Ann.dwgs| 1914 | —266,200|100 | 644) 644) 643) 643] 644 | 9 9 
= Irredeem.| .. | 77,587,613|100 | 753] 753) 714! 714] 72 | 6 12 
| 80 | 2,818,100114 | June,Deo.| 1900 | 723,500)100 |1043|105 1034}105 | 104 } 4 4 


18/1003 
1882, [’88\to1934,  855,540)100 |101 |101 hed 101 | 1003 | 4 0 910 
+» [97 18) 6,600,000 Fem i. soho5 to1930| 5,844,000)100 |103 |103 '1C04/101 | 100g | $ 29 5/1034 1024 


100 rae 93 |8 6 


15Jne,15 Dec, 
; os ril,} or 











B seveoe] eee 1,470,00( 100 | 99 | 994) 974) 975 084 820 eb.,1 A 
bs obwsl nad 900,000 ... (Pur. ordrgs atpar) 160,845 100 | 99 05 954) 954 8 2 $04) 96 95 1SApl.I 
‘see 90) 2,500,000 after 19C3 1803-42) 2,500,000 100 112 /114 1g 114 foe 4 7 lid 108} 1 Jun., 1 July 8 


redemption. Interest paid (1893) nal interes 
nds of Greek loan to July, 1893, vince in gold at rate of 80 % of oria! 
mn eenrere 9 1 peta get pall tn ee February 23, 1894, * Interest ee ae 
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FOREIGN GOVERNMENT STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
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: Sunkine Founp. — OF THE | — ld to|Priczsor 
Zilia! ONTH. vestor| 1895. D 
STOCK. i Original Amount of Last bs Sheet IVIDENDS. 


© a3 When | Re- Loan : ETE cee | we g 
“| EIS 3 i Payable. |WherePayable 


























































































































Iasue. . ree bd d Redem 
i E | Applied. | 42mP"| Unredem’d Done. Thole otal 5 ' 
- £sd arr " 
| TURKISH. Oe 
149 Ye gZ | 52 | 6,316,920) ... a . | 6,219,920 |100 war 102 1023] 102 | $ 18 0 L04§/102 |tOApl.190ct. Glyn, Mills. 
| 34 puee | 
. ~¥e v.. | 9,212,340) ... 8,212,340 100 | 9941004) 99 | 994) 99 | $ 19 6100 | 98 |15Apl.150ct. 
| | 
| Do4 x Priori 90] | 7,827,246 od 7,492,240 | ... | 97 | 97 | 97 | 97 | 972 | 4 2 6 99% 95 |LOApL 1 Oct. 
|| Converted— Imperia I 
'| Series A 1%...| ... | 7,183,872) ... - | .« | 2,082,761 | ... | 64 | 64 63 63 63 | 1 11 9 66 | 63 \13Mar.13Sep,| [ Ottoman 
| Do B1%...| .. | 10,241,048 % . | » | 8,044,324 | ... | 464 fe a 46; 2 4 6) 478 43))13Mar.13Sep._ Bank I 
| Do Cl¥...| .-. | 30,832,511) .. i | 29°770,251 |“: | 208) 208) 234) Dey 283 | $10 6| 308) 27,/13Mar 13sec, 
| Do D1%...| | 43,968,396) ... ‘ei | 42,919,665 |... | 269) 268) 254 25; 258 | F 17 9 27h) 254 13Mar. 13Sep | 
toms Loan.| ... | 5,909,000, 1 %|Byp'rchase) ... 5,433,280 100 ‘102 |102 |101 101 100 5 4 9102 100 |13Fan.13Suly Imp. Ott. Bank, as 
UNITED STA|TES| | a ea | ] 
|| 4% Funded, '77| par '200,000,000) . .. | Not es 1907 11,192,215 i024 114 114 ay il4 | 1135 2 15 0 (155/113 ene, ln New York I 
Do4%EngScp| .. {$62,317,500  ... we $8 1,158,700 | 88 | for hee =, | 1 — e 1 
| Massch ustts 57, | | Ed 
Do5%Ster,70-5) 87-98] 619,890 .. ack 1900 460,400 100 108 108 |108 1108 (109 | 8 8 9110 (108 |1 Jan. 1July f 5*Ing Bros 1 
Do5%Sterling| ... | oe | 1895 385,000 ia 1004 100), 1005100; 101g |... 102 |1004)1 Jan., 1 July McCalmontBre Pu 
|| VirginiaFd. Obt 2 % for 10 ‘year's from | | | | 
uduay - July’, nit oie | $16,359,500 1024 60 623, 60 | 6) 623 3 7 6 62% 59 |1 Jao | July, a | 
URUGUAY. | | 14 | 
34 % Bonds... _ 20,500,000) ... | eee 2 | 19, 300,000 100 46} 48} a 8 47g 7 15 0 533, 443, FbMyAgNv., Glyn, Mills, ] 
VENEZUELA, | a | | | See | | <obarts Lub 
New Cons. 3%! w. ~=2.750.000' .. Byp'’rchase bs 2.659.390 1100 | 41 43. 41 3/43 619 6! 47% al 15 Fh, As Aug | “bodk &O) Gli 
I 
_ BRITISH RAILWAYS. 
a ee eee ai “Pasoxs OF THE Last yrs.|PRICESOF| 
CaPITAL. MonrTH. divs. yld.| 1895. DIVIDENDS. 
SS SL Busi- [uvestor ———— ——-——- — 
NAME. Share. aE i. es — 3 | i Last Four. 
Subscribed ati as § | Done.| pf Rate per Cent. per Annum 
£ als ~— PerCent, a *Interim. I 
Banbury & Chelt.5%Deb, Stock 1879| 60,000 Stock ry a la | os | aw | om | ae | 8 May93) 5 Nov93) 5 Mayd4) 5 Nov94 . 
DO FR OE, BO OF on cnncscncctccossnso’ 200,000) re 4 _ bi ms ae ‘£1May 93, 24Nov93, 24May94) 24Nov94 : 
Barry 3% deb. stock ......c.sc0cecseee 861,233, 55 100 .. |106 i 106 |... | 217 $106 ‘106 | | | 
DO PEGTOTOMCD 200000000 0000ereecereseees 598,760, ,, (100 166 |167 166 od 165 | 3 0 3167 164 5 Aug93) 5 Feb.94 5 Aug04 5 Feb.95 | I 
DINE racssininetintennvsbanediiesl 210,000 y» (100 165 165 {165 | 1504 | 3 1 $1165 | 165 | 5 Aug93, 5 Feb.94/ 5 Aug94! 5 Feb.95 
eM ee aa 150,000; |100 165 |165 '165 hes | 165$ | $ 1 3165 165 | 5 Augd3| 5 Feb. 94, 5 Augds| 5 Feb.05 
SPD SPEED «| vacshobnptoseeesbonesitivees 981,240) y> LOO |2429/251 | eat 252% isst $19 3251 239,10 Aug93, 9 Feb.94'10 Aug94'10 Feb 95 | 
|| Belfast & County Down 4 % deb. stk.| 167,166! Stock |100 135° 1358 134 1354, 1353 | 3 0 0/1353 130 | 4 Jne.93) 4 Dec.9: | 4 Jne.94! 4 Dec.94 | 
By Preference 5 7, stock muberaske 248,141, y, {100 162 |164 162 164 | 164 | 3 Z 0164 153 | 5 Sep. 93 5 Mar94, 5 Sep. oe — : 
| 4% preference ...........0.00000 200,000; » {100 | 1825)1824/1325 132) 132g | 3 O 913341324 4 Sep. . 4 Mar94 4 Sep i 
De SI ih cemutnuneeineaentl 324,050) os (155 |155 i154 154} 1544 | 4 4 6/159 — 64Sep. 3) 64Mar94 BiSep 94) suMecds | 
Belfast.& Nthn. Counties 4 % deb. stk. 502)» 00 136) 1364 138 1864 1365 | 2 29 3137 | 4 Ju 03 4 Jan.94) 4 July y94! 4 Jan95 | 
Do 4 % preference perpetual......... 993,025, » '1314/183 }1314 1324) 1825 | 3 0 6/1334) 1314 4 Aug93; 4 Feb.94| 4 oe 94| 4 Mar9) | 
Do ORDINARY STOOK ....00..-.s00000+ $36,124) 55 100 | = 135 |1824)135 | 135 | 3 17 9/139 |1263) 4hAug93) 54Feb.94) 43Se 94) 6 Mard5 } 
Birkenhead guar b 44 % pref...., _ 474,178) Stock |100 |143 |143 [1414142 | 1415) 3 4 0144 141 | 44July93| 44Jan.94 44July94) 4hJan.95 
N.-W. & GW, stock ...| 1,941,506) {100 vi see _ .. | 4 July93) 4 Jan. 94, ; July94) 4 Jan. 95 | 
beaten tater r deb. stk.|  333,651| Stock |100 119 [1173119 | 119 | ¢ 7 $'1194,1154) 4 Sep.93| 4 Mar94) 4 Sen.94| 4 Mard5 at 
dfil Tuaskion 44 B deb. atk 433, », {100 108 1064/105,,106 | 106 | 4 4 9,108}/105z| 3 Sep.93) 4 Moron 4 Sep.94) 5 Mard5 
05% pret Rat acoteeniecs cee 62.550, ,, (100) 80| 80} 80/80) 80 | nil. 8ly| 77 | 5 Mar90| 5 Sep.90! 5 Mar91| nil since. | 
eb dak etl iain 111,950} 4, |100 554| 554) 554) 554 | nid, , 554| 554| 24Mar90| O*Sep 90, 0 Mar.91) nil since 
Caledonian 4 % Annuities............... 2,131,104, ,, \100 140 |1414)140 140 | 1414 | 2 77 gait 0" 4 Aug93| 4 Feb.94| 4 Aug94) 4 Feb.95 | 
Do Arbroath & Forfar, 5§ % ......... 229, OB, Od Ohi cand teed bord utes .. | 47 | 47 | 58O0ct.93) 5gApL94) 5§Oct.94 StApls 
Do 4 % debenture stock ............ 8,810,239 Stock |100 |146 |147 |146 [146 | 146 | 215 9147 1423! 4 May93) 4 Nov93! 4 May94) 4 Novd4 | 
Do 4% cons. guaranteed stk. .. $667,164) Stock |100 {140 |142 |1395|141 | 142 | 2 26 9{142g|139 | 4 Oct.93| 4 Apl.94) 4 Oct 94 4 Apl.95 
Do 4 % consolidated pref, No. 1| 3,579,935 100 |189 |1394|1334/139 | 1394 | 2 27 61414 137%, 4 Oct.93 4 Apl.94) 4 Oct.94) 4 Apl9%5 
eas GG, NG, Sa. -mopss 29467342) Stock 100 {140 |140 {133/138 | 13x4 | 2 28 9'140;/138 | 4 Oct.93| 4 Apl.94) 4 Oct.94) 4 ApL ts 
Do 4%G. Anns. Stk, No. 2 ......... 2.751.386} ,, {100 jL40 {140 |140 |140 | 1394 | 2 28 6)L414/1394, 4 May93) 4 Nov93) 4 May94) # ov94 | 
Do new, 1878, 15 prem.—conv. 1883 890 7” l100 {171 |172 [170p|172 | 170% | 2 18 31175 |L704! 5 Oct-93, 5 Ap! 94] 5 Oot. 94) 5 Apl.95 
Do 4 % 1884, (conv. till 1889)......... 952,995) ,, \L00 135 [137 |135 |137 | 136g | 2 13 6 138 133 | 4 Oct.93| 4 Apl.94) 4 Oct. 94) 4 Apl 95 
Do 41887 (convest. in perp.) ‘easlaa 1,243,574, ;, 100 |135 |137 {184 [137 | 135 | 2 18 6/137 |134 | 4 Oct.93) 4 ApL9t 4 Oct. 94 4 ApLS 
Consolidated Stock.............+. 6,485,471), {LOO {130 |1304/i234)1304) 1304 | 2 16 qats 1253 4 Oct. 93 4ZApl.94) 4 Oct.94 Stapl is 
= ref. COMVEFTED ...0...005 seceeess 8,101,590} ,, |100 | 884) 88g ct ee 834 | 3 7 9 90} 853! 3 Oct.93| 3 Apl. 94, 3 Oct.94| 3 Ap 
Do deferred converted. ............». 8,101,590, ,, {100 | 42 | 434) 41g, 422) 422) 2 9 3 43, 404) 1 Oct.93 LgApLo4 L Oot, 94 a 
Do def. No. 1 (div. after 7%on ord.)| 2,508,027 100| 3] 3; 3/ 3| 8 nil. | 3g) 29) — ail. Mar95 
ambrian deb. stock 4 %(A) ......... $57,870 Stock 100 |1324)1323|1324)1324 1324 | $ O G1B44 131 | 4 Sep.93, 4 Mar94) 4 oe 94) 4 
Do AZ IB) i seccosees}. 2 , {LOO [124411254 )124411 259] 1256 | $ 4 9)123 124 | 4 Sep.93| 4 Mar94) 4 Sep. 94 1 ee 
De. a TR wo‘ood ” liop tattltorgltzigliatg| 120° | $ & sil2sli20 | 4 Sep.93, 4 Mar94| 4 Sep.94) 4 ard 
Do mm KAD) wrens. 390, ” |100 \109 |109'|109 {109 | 112% | $ 28 6/113 |109 | 2pfor 91) 3 for 92) 4 for 93 4 
BOS 6 BOUT, cecvcccescsecesee> 128,817} ,, {100 ech 884) 844; $44] 854] ... | 834 84x). y oe 
Do. 4%, No. 2. Pref, ...,.0ce000008 woe » 100 455) 454) 454) 464 te 474} 454 aaa sod - ” 
Do ORDINARY STOCK..........00.04+: 949,858} ,, |100 “ 8b} S$] ... x 841 84 ‘ ADL95 
City of Glas. Union, 5 Zopret siete sania 550,000, ,, {100 |174 {174 \714 I714| 174 | 2 28 31174 |169 | 5 Oct.93\ 5 Apl.o4 5 dot. 94| 5 Apt 
eS South London, 5 % pref....... £76 10 | 10 | 144) 143) 145 144 149 | 3 9 oO} 14} 14| 5 Aug.93\ 5 Feb.94 5 Aug.94| 5 Bet 
rag ee ,000| Stock |100 | 46" | 2 9 6, 49% 43| $ Aug.93| § Feb.o4| 1 Augod) 140h® 
Cockermth, wick, & Penrith, Ord 259,000] Stock |100 |114 |114 |113 t13 117 | 3 2 g'116 |113 | 4 Sep.93| 53Mar94) 34Sep. 94 sere 
Cork ee —5h%pf.,perpt.| 48,000, 100 ce | ve | vce | S§Sep.93/ 5) Mar94) S4Sep.94 _ 05 
Dos) pemenn sews} 88,2461 5, (100 [1194 1104} 119 L194 1195 | 7 3'120 |115 | 4 Sep.93 4 Mar94| 4 Sep.94) 4 UM | 
Do West Cork preference 4% ...... 178,629| ,, {100 |113 | ... .. — |L13 |108 | 4 Sep.93) 4 Mar94 4 Sep. 94) ¢ S | 
nee pale pref., 4% ..s..000 » , {100 |1094) ... { ... “*  |110 |109 | 4 Sep.93| 4 MarQ4j 4 Sep-94) # eeigs 
Do ORDINARY ST0OK.................. 210,000,” {100 | 89 | 89 | 88/89 | 89 | 2 76 6| 954| 86 | 183ep.93| 2¥Mar94 1gSep.9%4) SEEK gs | 
Mockoodh 04 Tames ~~ ll 20 | 20 | Gix| Géo| Gil Sia) Gi) 3 6 | Of) Sis LAug, 93) 2hFeb.94\nilAug.95| 2 
Cornwall a 6% Con.stoeh. 314,220) Stook |100 | 133}133 138 {1 2 19 183 15 Leased |to Ut. W earn, oo PO | 
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BRITISH RAILWAYS—Continue Hy 
PRICES OF THE Last yrs.|PRicesor 1 Bi 
Montu. Last |divs. yd. 1895 DIvIDENDS. P| 
Carttal. ame —_ Investor ene ammeey ‘ 
NAME Biare 2 2 E 3 Rate a per Annum H 
Saboeribgd! ae FA, é| = 8 | 4 Done * Interim 
£ ‘| miniineiiiianeiteians 
aaa a a me eres meme come , iL nil. ail 
corrrar os 593,650) Stock \100 | 234' 234| 234! 234] 20 nil. al iL nil. 
“pOaasane a ceeceag] | s688R8) 100 | TAN ALL | Ty « Boi oa] « Aptod| 4 Soto 4 ApL6 
ORDINARY «.-..0--seoseesserce 109 33 1344 133 |1344) 1344 | 2 19 6) (344) 127 ct. p 
oain,Wieklow A Wonton (hab a0. « rae '*! lngp (tee ieaatiiae eae aeee ts 1 4PApI.94, 420ct. 94) 42Ap1.95 
Bepenpaye: HOES oeectce “4430 : 100 L413|L41a|t4l e414) 14h 8 3 oily Lala] 440ck. 93) <4ApLO4) 4 ioe 3 4) 4bApI.96 
Bt perptaa pie snn| OOO, % 100 47804 78 18h) IS | FG eis" 112 | § Sepa] § Mardi § Sop 04 9 Mards 
tual ...... BO a: | 3 | $10 0\143 130 | 5 Sep.93| 5 Mar94| 5 Sep.94| 5 Mar 
Dots % pret., 1860, perpe 150,000 \100 1139 13 139 |L43 | 14 | O3| 6 Maral & Sen gal & Maree 
TINUE, cmcccccccsccncrcomegecnereo cones 150,000 ms 100 1137 | 404)137 1404) 1404 3 ll 9) 1404) 132 | 5 Sep. ar 94 44Mar 95 
cumhbeses+ian ’ 93) 44Mar94)| 44Sep. 4Mar 
SEL, sntarcossneurienn 150,000] ,, |100 120 |120 120 |120 | 120 | 3 16 3120 119 | 44Sep. 4’Mar 94| 4 Sep.94| 4 Mar 95 
ee neranets LEE stteee 120,000 100 (107 )107 |104 108 | 104 | $ 27 011074 101 | 4 Sep.93| 4° Mar ater a6 
vena , 4 Mar 94) 4 Sep.94| 4 Mar 
Do 4 % preterence, 1877 in Junct.| 225,000) 5, {100 114 j115 |Uld 1115 115 | 3g 91115 ‘ALL | 4 Sep. +93} t Mar o4| 1aSce 04] a3 barps 
OF Oe waRy SOCK en | 700180; ” {100 | 63 | 69 | 2g! 624! 62318 0 3\'69 |'eo d logal & Jeroal Aa cleest Weoares 
Do OgpinaRY STOCK........ cre 544.440 Stock |100 | 1324) 1 i. ge | 133 $1 o (125 | 4 July93) 4 ce ht for 93| 49% for 94 
EastLondon 4 %, 2nd charge “ A 381.116 100 | 98 25 | 25 25 | 1 O O| 35 25 | 3% for 91\4% for 34July94| S4sun.95 
do do ap wi 1174 1172 | $ O 6118 |1104| 3hJuly93| 34Jan.94 y 
Do 35% 1881, guaranteed deb. st. ee _ oo urge 17 , $ 3 3) 8! 30! 2hJuly93| 2hJan.94 Se nly 2 ven. 
BABY ST00K neve] 9240-700)” l100 | “él 7 | 68 Ch “6 | at | “O9 624| 5 Augoa! 5 Feb.04| 5 Augos) 5 Feb.9s 
aa Pattee 250,000) Stook |109 {165 /166 (165/165 | 162 | $3 2, O11673)1 i374 4 July93| 4 Jan.94| 4 July9s) 4 Jan.98 
ge guaranteed 4% stock.) 2895.00) Stork 100 is eae ated | Feat | 121 (Agta Saul & Sako 8 detzad an 95 
100 (13 | : . a 4 . 
Se aga) i ad a | a | uta | Ya en ¢ Yaa dn 
aes Per cont, do 779,125), {100 |132 {133 {132 \133 | 1: : Se ee ee a seed eet 
Do 4% consol. guaranteed stock .. b ” L j1292/13t | 1390Z | $ £ 9131 [124 | 4 July9 . 
Berar ek | “Baan is i ak ats $2 Sas | Sa Sng tJ fe 
Do 4 ® preference, 1881, ““A”...... , ock {100 {119 {1194119 |119 | 119} | $ 8 01120 [114 | 4 July93| 4 Jan Sep.94| 2 Mar95 
Do' K preference © B”..esssssu 42.0001 {100 | 63al 664) 63z| 664) G8" | 2 $9714 Gayl 1 Sep.93|l Mar 94] 1 Sep. 

Do ORDINARY SIO crac ase 2,642, ” | pe 7 Aug93\ 7 Feb.94| 7 Aug94| 7 Feb.95 
Os ed Seanyl °30)| 10 224) 224 224 224) 23 | $ 3 oj 229) 224) 7 Sor o3l 4 Marbél 4 Somoal 4 Maris 
UNCON 7% oss csesecseseerseseeers 100 |... Ae caulk toons see sf aes 4 Aug94| 4 Feb. 
Baeentartc wn) Sewsatl 00 ek iS S| |e 2 a | 4 Ae HH ¢ Aaah 

tak » /100 |139 }133 | 2 Sep.93| 4 Mar94| 4 Sep.94| 4 Mar95 
a 935,450 ” 100 1139 1393 1332] 139 139 217 9141 \137 | 4 ep. Mr94| 4 Sep.04| 4 Mar05 
Op tote erence 4% stock............... 1,892,150)» 138 11331331138 | 138° | 2 13 3 1403)137 | 4 Sep 93} 4 Mor 4 Sep.94| 4 Mar95 
Dopre. oe tie Fh crptnpsices Pee one . - in 133 |133 188 1344 s 0 S186 Has t Sop. : ame ; Sep. 94 4 Mar95 
MT, scetncsntteonsogeces® w0tens , : 100 |133 |133 |133 ‘ J 6 wee 3 Mar94| 4 Sep.94| 24Mar95 
ES Ag AS ee 543,000) 100 |108 1a jlo7g 7 toe 2 17 jute (107 | 4 Sep. d\ 4%, Marclh, 1884. 
Consol Stock seve. {422501 7/100 | 103, 108, 74 i “s c 184] sents " siNov0d) ‘Sf Mayu! SpNov 94 
pase eben oa 83,600) “10 | 10 6h i 3 83 18 $5: 6} Nea) 10) BeMarso) ca Newt ReMyae Feb. 
Ww, Xoker and Clydebank...... , 50 " on 4) 6 Aug.94) 6 Feb. 
reat Eastern —N. & E. (guar. 5%).. sna s 50 “2g hai ag : Juloos ; a = 4 July94| 4 Jan.95 
Bt iat tan} tara ok 10 i ei | ih | goin | 4 I Jan « Jaya 4 Jon 
ek charen eee "478, 100 |139 |140 [18 aq |'a 2 |169 | 5 July93! 5 Jan,94| 5 July94| 5 Jan. 
Do 4 % rent GROTBO | scecscoserseccoren 478,031; 100 172 |172 |172 |172 | 172 | 2 18 91172 169 93| 4 Feb.04| 4 Aug.94| 4 Fob.95 
Do Metropolitan stock ...........0006 650,000) __,, ‘100 140 |140 140 {140 | 1404 | 2 17 Pp ‘139 | 4 ete 4 Feb.94| 4 Aug94| 4 Feb.95 
Do 4% guar. stock .........00 4,966,596; ,, 1100 1138 | 1384)1364/133 | 137§ | 2 18 6 1405 1364 4 ages 4 Feb.94| 4 Aucgd| 4 Feb.03 
Do 4 % consolidated preference ---| 5,033,800) on 136 135 |136 | 1354 | 2 19 31374135 | 4 Aug 941 4 Feb.95 
Spt cccemee aml ik si igh i th eS 
4 , 188] Poem ee eeeraeseeeseseeeseses ’ : »” 3 136 135 35 2 4 Feb 
RIMES. ree a nereate " bee 136} 135 (186 Last 219 $ igeHliss 4 Aug93\ 4 Feb.94| 4 AugOd| 4 Feb.05 
eet ieee & i 749,9 Stok |100 136 136 |135 |136 | 1354 | 2 Zy 3137 i134 ‘ Aeg3 3h Feb.94| 3Aug04| 3hFeb.95 
Des preference ome role sineatieael Parent 1100 {118 |L18# 113 |Lt8 | 1184 | 2 29 1 117 | 34 
ae tena eserenceeses 1900, " a oe ts 
£5, en's | gragesl 109 76 | 774] 754) 764| “76x | 2 “3 6 '81y!"759] & Augos| 14RGb.94] 1 Augosl 2y¥cb 95 
POOR eee eee eeereeee , 1100 _ 
tebe: e~ seeeninanaeteeton 12,572,850] ,, guid 
Oe Mpeitn Hast Linoolushre, uar. 6% 600.000 a 1202 202 |202 |202 | 1934 | 3 0 9202 \195 | 6 Oct.93) 6 Apl.94/ 6 Oob.94) 6 Ap 
mpany,may red. at 50 % prem , ” 1 Feb.95 
DoNottingh ham and Grantham por 1.014.000 00 Lal ro 141 |141 | 140} | 2 13 0148 140 |4,4A0g93/4d, Feb.94/4,1, Aug 94/4, 
petual 44 % (lees expenses)..,...... 014, " ; 9i] @ Augo4| 6 Feb.05 
NET a ee OE sane] lad 9504.9) 09) | 9 1134|L10"| 3 July03| 3 Jan-93| 8 Julyos| 8 Janos 
6 % (less expenses)........ vee] 266, ” | 11L Ty ite 110s | 2 14 9)1188/L10 ¥ 94) 4 Feb 95 
ee On) ih Ae 12,972,763) ,, ee i 142 |!42g)142 | 141g | 2 26 9144 |1414] 4 AugG3) 4 Feb 94] 4 Aug 
Oe perce! peace tees ack HOES 'O eg '9)54|2074 20542064] 2074 | 2 3/207 |207j| 6 Aug9s| 6 Feb.94] 6 Aug94| 6 ape 
alifx,g 575,000} ,, | ‘ 91) 4 Aug94] 4 Feb 
furthr prfitsonG. N.ann, Deo.31 ain 1100 |140 |1404/1384)140 | 1393 | 2 18 ree Ls7y p Anes ; fame cs aes 4 Feb 95 
a pe ari aa SN 10'113;386| ” |1O0 [tis |1144 LUSQILIS4| 1134 | 3 72 3) BT4| 454] Agele03| nil | 1 Beb0s (tor year) 
Do ef so con, gg ecrsecce evcces Oe ” 100 475 474 1784 i te : G5 574 ie ; A ‘ ib Feb 
e ONRs EIB e pencccscasccnndons ’ ” 1804) , 
a B al Ageia} neh ” fe a a7 | 44a a in 4 he ’ 4 Jen 
A gets all...............00 »159, ” i 140 Ret ! 4 Jap 
Great North eet Treland 4% Con.de ba tess ” ‘ ‘sat 138} |1384/1384) 1384 | 2 78 4 Mar 95 
ms Guaranteed... ‘-tenlass "100 \1383 sy a re pelt 4% t Nov od 
con. preference ............ . 9'DU,9S5)) 99 i604) 1 ov 9. 
Do Orbis any cere on 8,509,117) 9» 100 oe ight 145 |145 af 145 | 2 15 4 Apl. 
Me Moth of Scotland —4% deb. st. . | [501382 " }100 | ‘141 5i141y 10 1a ise 4 aid) ‘ ny 
Lien stk see aeereeee Ore eeeres one ’ ” 129 l 1 « a 
be 4 @ Guarantee stock oo...) 363,862| top | ae 132 |1314 9 | 1314 | 3 0 4 Apl.95 
100 {132 
Do 4% A preference ..............| 593,558] », '100 |129 129 |129 {129 | 129 | 3 2 4 Apl.9s 
me is Seeded ee ” 1100 ge big “y Lone 
ded A i ” l 128 
= a Oe aicaile odds 200,000 ” | 1234 ‘mil bs on s 5 ‘ Jan.95 
RDINARY STOCK ,...........0000+ , ” 140 |1 Mar95 
bry . Watn of Ireland, 4% db, stk + ry ” ys: 1372 138 A ie 1364 : a cate . 
MRWURUEIAL oo sccnceecapeciosans p09, ” 6 \137 |135 | ‘a 0.8 
| qDo original stock 2.070." £1,970,455) ee Fee 147 1454 148" 47 | 2 16 ApJ an.95 
Manet Western debenture stock, 4%] 9048,506) ,, [100 147 |147 145 158 | 153 | # 22 Sie 
Do debenture wong ee 918,966, » 100 163 {163 \1624)163 | 163 2 15 2 oe 
Dodebenture stock, 44%.” 4,497,867) » 100 181 (181 |180 (181 eo 2 16 5 Fob.05 
| Podebenture stock, 5% os... zereoe 100 77 [ATT 178 177 a 217 ‘4yMar ds 
Sec ral 809,493, 5, ron a Laie 6 75 1763 | 8 7 6 Feb |} 
| Do con. uar.5% stock .. ......... 17,851,218) ” 100 1175 |1 7 ie | ase 174; |} 217 
— Bx eta eeevee see ll ” 





DIVIDENDS. 


———_—_—_—_— 
-_—— 


_— 


Last Four. 
Rate per Cent. per Annum 
* Interim. 


iene 
1574 To5g, 4 Aug93) 5hFeb.94 shAugd4! 6 Feb9s 
(14991 | 146 | 46 44Nov93) 44May94! ‘aNovo4 aha . | 
141 141 ; 4 Nov93\ 4 May 94) tNov.94 4 May 
6 Nov93, 6 May94 
5 May 94 


\ 


May 95 


cL .m 

Do Class A, 44 9 
Class B, 5% 

Do Conv. Pref. 


Do ORDINARY soL. CAPITAL 


Con a 2, 
\ gall, Brnsly,&W. Rid Jun. 1st db3 7%) 1,578 
Do 2nd do 3% | 1,969,3 


‘\ Po ordimary sr--ss.e 
\\ Isle of Man 5 %, preference 
| Do ordinary 
|| Isle of Wight 
‘| Do Pref. Con. 
Do deferred Con. Ord 
Lancashire & Yorkshire 
Do6 %, minimum Pref. ov 
Do, 44 % minimum ...---** | 100,000 
nsolidated guarD .| 2,595,989 
‘aated 4 % preference | 14,003,187 100 jl ‘139%, ‘ : g- 
1,500,000 l 2 \122 \h g\123 \1204'34 Aug93\: 94)34 Aug.94| 
'000|_» , {t 122 \122 \LSlBbee | 3§ 1208, 34 Aug-94\3} 
| Do ConsoLipat Stock | 13 3 ; 34 Aug.94\ 4$Beb.95 
‘| Lon. & Blackwall | 8 12,300| Stock |100 51 (151 51 5 O51 \148_\44 July 4gJuly9s) 44Jan.9% | 
‘| Do 44 % preference 250,055) 100 |le ‘ 53 1513) 44Aug93 | 44Aug94 4hFeb.95 
a at 230,865) | 2 | | 452 | 44Aug93 | 4hAng 94| 448eb.95 
* ; l } y . 6 1 o- cee | eee 54 Feb. 95 
| ' 3 Jan.9i' 3 July94| 3 Jan.95 
oot 9, consol guaranteed - 15,100,406 ‘100 |143 2 \143 | 33 4 Aug 9i\ 4 Feb. 9 
Do 4 % consolid aved preferential... 94, 4 Feb. 9 
Do Con. Stock 
rar 7 Greer : 
5% perp: PF | | ves [soe | cost ozs 
Do ordinary rie 934) 934\ 93% 
Lond. & S.- Western “4” ‘ Q \y12 \LL2 |112 
Do 3 % cons. debenture stock 10, y23\111 \LL2 
Do consol. guaranteed 4% stock... 97,980  \p42 \1413'142 
Do consol. preference 4% stock ..- 142 140 142 
1,999,836 


d. 
A Ord. ..+++-* 
4. Coast4%deb. stk. 


Do consolidated 5 

Do 2nd vonsolidated 
Do ORDINARY STock 
Do referred 0 inar 
Do deferred ordinary 


perpetu 
Do 44% = debenture stock 
Do 4 he ebenture stock 
4 he debenture stack, 1883 ..- 
Do 44 % arbitratior pref. atock... 


Do ARBITBRA' 
Lond, Ti 
Do4 % pt 
Do 1887 
‘891 
} CoNsOLIDATED Ss 
‘| Manc., Sheff & n 
Do 44 7 


8 


eerersssss 


nana 


ge723 
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PRICES OF THE | Last yrs. PRICESoF aia ti 
Capirat. Monts. diva yld 1895. DIvIDENDs. 
— - - |Investor ee 
NAME. | Share Pi¢gi¢ig | Busi- a+ Latest 3 Last F 
Subscribed or | 3 i a | E | 3 | ness pice | 2 | E Rate per An 
£ Stock.) a Si 314 aa PerCent.| = 8 Pain ar 





te | ree ns || nes hgiilad cre 
Maryport & Carlisle Orb. Srockx.... 
Mersey 44 % red. deb. stock ...... aad 

Do tual 5 % deb. stock ...... 


235,000 Stock 


116,600 Stock |100 | 55 | 55 85 | 55 BS 












Bin G8 % dd .......02scccs00e wcvsssseseeee] — 460,000 ,, 100} 45 45 | 45/45. 50 
Do ordinary shares.....,.......... sees 1,084,553 20 1290) 1) 1) 2 gs 1 
M itan, 44 % debenture stock) 358,263 Stock 100 /153 153 153 153 153 
Do 4 % debenture stock ............ 2,293,311 Stock |100 |142 14231141 142 | 1493 
Do 34% debenture stock ..........} 555,680 ,, |100 |118 118 118 ‘118 | 117 
Do 4 % perpetual pref. ...............) 2,502,038 ,, |100 |138 |1383)1374 138 | :188} 
Do 4 Pp pref., 1882 ......... 83,170, 100 131 131181 (131 1314 
Big peieneiag "| Sagooe 8 1 at age | 
reference, cep vamn bana Uy, =| 100 131 | 
Do 4 7, new reference........ geve. 20 ' 124,905 ,, {100 131 131 (131 |131 | 1314 
DeOmesocinaran Si0G0 | suotany ° [leo |'aoal aoa! eottiee | eae 
Do Surplus Lands stock (nominal) 2,640,915 ,, {100 | 82 * 812 82 | 82; 
Metropolitan District 6 % deben. stk} 1,211,625! |, /|100 |1964/197 1953/1964 1974 
Do EX db. sak ons 727,200, , |100 {1294 renee 1293 
on Midland rent ..........0.eee0e 350,000; ,, [100 |131 {131 )131 [131 | ... 
Do Kaling Extension 44 % rent chg 250,000; ,, (100 {133 183 |133 (133 | 1334 
” ee 300,000; ,, {100 (134 oa . 132 | 134 
erpet. Guaran tock ...| 1,250,000) ., (100 {122 1224, 1122 | 1225 
DeOkifvanr Srookrens est] Zas00m) top| aol aa 21 ath) ar 
ST IN cas setiemesapieden i , = 7 
Midland 3 % debenture stock ......... 28,093,093} ,, /100 |LLL j112 110 |122 | 1114 
Do4 ——n rent charge...| 3,899,121| _,, \100 143 (143 |142 |143 | 1423 
Do 4 % consolidated guar. pref...) 5,994,577} ,, [100 |143 Ms (142 (143 | 1424 
4% perpetual preference ...... 27,090,711; ,, {100 |141 1414 140})141 1415 


ConsoLipaTEeD ORDINARYSTOCK| 34,166,571) ,, (100 eh arene 152 












































































































M.G.W. 4% debenture stock ......... 100 {137 (1374)137 1374) 1374 
Do 44 % debenture stock ....... fen 100 |1424! 1424|1424/14 1424 
Do 44 % debenture stock ...., be os 100 |152 |152 |152 |152 | 152 
Do 5 % preference ............sscce000s 100 |164 {165 (164 (165 | 165 
Do 4% preference ........... alata 100 |134 |135 |134 |134 | 134 
Do4% rent charge .......:sseec00 100 |135 |1353)135 |1354| 1353 

CONSOLIDATED STOCK °......... 2,370,000} ,, {100 |1195)125 |1194/123 | 123 

Mid-Wales “A” 44% debenture stock| 283,439] Stock [100 |13441344/1344/1343| 1333 

North & Sth-Westn. Jctn., lad. by L. & 

N.-W.,Mia,& N.-Lndn. at 7 %p. me en Oe gee 

North British consol. Lien stock 4%! 5,311,384 ,, {100 |141 |141 [140 |z40 | 1404 
Do3 % debenture stock ............ 12,792,924; ,, {100 |108 /1083|108 |108 | 1084 
Do vonsol. 4 % pref, stock, No. 1...| 2,444,129| ,, {100 [141 |1413/1384)139 | 138% 
Do vonsol, 4% pref. stock, No. 2...) 3,850,197} ,, {100 |136 |136%/1353)134 | 1344 
Do Monkland (ord.)6% preference; 563,379} ,, {100 | .. | «++ |e | we | oe 
Do Edinburgh & Glasgow 44% pref.| 2,422,485) ,, |100 [145 |1464/144 |146 | 146 
Do 5 % pref., 1865 .. ......... sees 387,370; ,, {100 |161 |1614)159 [161 | 1614 
Do 5 % convertible pref., 1874 ...... _ 418,505|Stock |100 |161 |161 /159 |161 | 1614 

44% preference, 1975 .......... a. 290,889 100 |148 |1484/145 (146 | 1464 
do convertibleat holder’s option 100 |147 |147 |1453)146 | 145% 
Do5 ¥ prefer, 1879—convertible ... 100 |162 |163 |160 {161 | 160 
Do 4% prefer., 1884, conv. July,’89 100 {130 |130 |128 |129 | 130 
Do 4% pref.,1888, conv. Aug.,18 100 |130 |180 |129 /129 | 1294 
pref, 90 conv. (4 % from Feb. 93 100 {130 |131 |1274)128 | 1274 
RY. peels GE nov codhccgectoceses 100 [128 |1293)127 }127 | 127 
Do 3 % preferred ORDINARY ...... 100 | 774| 77%| 764) 763| 7 
Do deferred ordinary .......... baeodiias 100 374| 38%) 363) 364 
North-Eastern—4 % debenture stock 100 |145 }145¢/14441145 | 145% 
Do debenture stock 44 % ...........- 1% |161 |161 |1608)1604| 1608 
sorenes consolidated 4 % ... 1424 
WOE sascsdstectiescescosses os 
Do Stockton & Darlington, A 5 % 172 
_ — B&C6b g 212 
Do Stockton & Darlington, D 54 % 180 
Do oe Hinstiogedt UE sretbiesins ny 
an e Purchase 4 
Do 4%, 1876 oe Spudtanineh DS oceah * 
ORTH-EASTERN “ CoNSOLS””... 1 
North London—44 % debenture stk. 156 
-+» minim, 44%, increasing to 
Of wien ord. aed above 547 1674 
Preference 44 %..........000+ 148} 

aoe ConsoLiparED STOCK ............ 209 

‘anak rs <cpantues stk 151 

wi 8 rat. coh 
Deb Z pret, Rok het 1673 
Do 44% pref stock .............. i50§ 
Do Consourparep Stock ............ 100 |126 |1264/1243/126 | 126 

Nottingham Subn. min. 3} 123 (123 |t21 /121 | 1 

Portpatrick & Wigtown 3} 1183|1198'118 |1198) 11 

Rhondda and Swansea Bay, 13 | 13 | 14 ot 

Rhymney Perpetual 4% Deb. Stock... 140} 

Preference ............+. es 136} 
Rone ORDINARY Suet 8 bss! 298 
onmouth 6 % pref. ore 
Do ordinary shares...........ssus.0+-+. “ 
Shrewsbury & Herefordé %rentch 
atk(Lon. &Nth-West.&G.Westn| 625, 206}, 2003' 208 

South-Eastern deb. stock, 4 %......... 100 |144 |144 |144 [144 | 1454 
Do a 5 4,342,440 100 178 |1794 1774)179 | 179 
Do 100 |125 |125 |125 |125 | 123 


777,800 Stock 109 1464|1464'1463'1463 1483 | 4 4 3 
OBL as4c-. Ve Pec Poe 








155 |146} 7 64Mar94) 5jSep.94, 54Mar95 
s+ | ove | 4h0uly93) 44Jan.94 4hJuly94 44Jan.95 
5 Jan.88} 5 July88 in def. wts) nil. since 
| 4Jan.87| $4July87; 44Jan.88) nil. since 
14} 1 gh ae | nil. ail, 
y93) 44Jan.94! 4$July94) 44Jan.95 
4 July93) 4 Jan.94) 4 July94 sen bs 
3}July93| 34Jan.94 34July94) 3} Jan.95 
4 Aug93/ 4 Feb.94 4 Aug94) 4 Fep.95 
6)134 iat | 4 Aug93) 4 Feb.94 4 Aug94| 4 Feb 95 


nil 





mh hh 


ten NDWNNAN ROVE 


4 Aug93) 4 Feb.94) 4 Aug94! 4 Feb 95 

4 Aug93} 4 Feb.94; 4 Aug94! 4 Feb.95 
+) 4 Aug93| 4 Feb.94) 4 Aug94| 4 Feb.95 
136  4Aug93/ 4}Feb.94) 44Aug94) 4} Feb.95 
9 964) 89 | 34Aug.93| 24Feb.94 2¢ Aug94) 23 Feb.95 
874| 81 | 2{Aug.93) 24Feb.94) 23Aug94| 24 Feb. 95 
6 July93} 6 Jan.94/ 6 July94| 6 Jan.95 
4 July93) 4 Jan.94) 4 July94) 4 Jan.95 


4 July93 










4 July94| 4 Jan.95 
44July94) 44Jan. 95 
440ct.94| 44Ap1.95 
4 Sep.94) 4 Mar95 
ae 1}Mar95 
nil. nil. 
3 July94) 3 Jan.95 
4 Aug94| 4 Feb.95 
4 Aug94) 4 Feb.95 
4 Aug94| 4 Feb.95 
4¢Aug94) 5} eb.95 
4 July94) 4 Jan.95 
4jJan 94) 4}July94| 4}$Jan.95 
44Jan.94/ *thJuly94| 44 Jan. 95 
5 Sep. 94) 5 Mar95 
4 Sep.94) 4 Mar95 
4 Sep.94) 4 Mar95 
44Sep. 94) 5 Mar95 
44July94) 44Jan.95 


7 Jan.94) 7July94) 7 Jan.95 
4 Aug94) 4 Feb.95 
3 May94| 3 Nov 94 
4 Oct. 94) 4 Apl.95 
4 Oct. 94) 4 Apl.95 
§ Oct. 94) 6 Apl.95 
440ct. 94) 44Ap1.95 
5 Apl.94) 5 Oct. 941 5 Apl.95 
5 Oct. 94) 5 Apl.95 
440ct.94| 44Ap1.95 
440ct 94) 44Ap1.95 
5 Oct. 94) 5 Apl.95 
4 Oct. 94) 4 Apl.95 
4 Oct.95) 4 Apl.95 
4 Oct.94| 4 Apl.95 
4 Oct 94) 4 Apl 95 
340ct.94) 1¥Apl.95 
Oct.94; 0 Apl.95 
4 July94) 4 Jan.95 
4jJuly95) 44Jan.94) 4$July94| 44Jan.95 
4 Aug94| 4 Feb 95 
aa 44Feb.94) 4hAug94) 44 Feb 95 
5 Aug93/ 5 Feb.94] 5 Aug94| 5 Feb 95 

6 Feb.94) 6 Aug94/ 6 Feb 95 
54Aug94) 54 Feb 95 
94) 4 Aug94) 4 Feb 95 
g93] 4 Feb.94) 4 Aug94) 4 Feb 95 


mm So 
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5 Oct.93 
440ct.93 
440ct. 93 
5 Oct.93 
4 Oct.93 
4 Oct.93 
4 Oct.93 


3 Oct.93 


NBS AAD? we WW WMA NBWBA: 


Wee We lSMMWeMW%*W WB 3 Ce Ce Co Ca Co Co Ca Ce Co Ke Ws Hs 
Mmmm Rms mm: 


4 44Feb 95 

1 44Feb $5 

3 7 Feb 95 

17 an.95 

us 5 Jan.95 

219 5 Feb 95 
8 0 
s: 7 
2 18 
2 38 
217 
nil, 
2 18 
219 
3 13 
3 12 
& it 
2 18 
216 
2 16 
| 2 16 
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cana ‘Stock 200 | ‘1245 1244 1234/1249) 1244 


3 125 119 | 4 Jne.93 4 Jan.94| 4 July94, 4 Be 
(124) 126 1244) at 1244 pl. 


8 1274 123) 4 Oct-93, 4 ApLodl 4 Oct. 94 4 
West of India eee Tiare £800,000 Stock 100 00 | 68 | 73 | 68 | 724 t 9) 3 604 | 5 July93 5 Jan.94| 5 July94) 5 Jan.95 
vai an.95 


Do 5% debenture stock .............. 550,000; ,, 94 103 | 99} 1 a 103 974| 5 July93, 5 Jan. 94, 5 July94 5 Jan0 
t Less 2°71d for expenses and pensions. t Exclusive of special bonus of £1 5s % from profits of previous years. 


COLONIAL RAILWAYS. 


Alb Ral fi Mt. Ds. 390,000 100 7100 7... y... oe [vee | vee | 00 [ 50] 6 Jan.93) 0 worn? Feb.d4y 0 July? 
j 


Do 4 % deb. stock ........ccseseeeeeees 


PRICES OF THE PRIcEsor| 
CaPITAL. MonTH. | Last divs. yld.| 1895. DIvIDENDs, 
re Sabecribed| or |} 3| 2 Done.|" Price, | 4 4 Rate Goat pe A 
\Subscri or | ° rice. r Cen r Annu 
£ Stock.) = &\ 3 a PerCent - a ». 
te a —— Spe eee 
| South Eastern Reading Adiuiiten ... 800,000} 20 20 | 36 | 36 | = 36 | “36 seat “B58 | 216 8 2 16 9| 36. 333) 54Ju'y93 5aJan. 94, 5A July94: 54Jan.95 
Do con. guar. 44 % 7 perpet. eae 984,300 Stock |100 154 1154 ‘154 | 154 (219 GO saallse 44July93) 44Jan. 94 {bulyo 44Jan.95 
Do coelaauaia cy i preference ..! 2,172,580, ,, 100 |153 |153¢ 1524153 1534 219 8 1535, 150 | 44July93) 44Jan. 94) 4 an.95 
Do consolidated 5 % preference .. | 2,640,820, ,, 100 1173 1734172 173 a 2 18 91739 171 5 July93) 5 Jan. 94) 5 Tuleoe 5 Jan.95 
Do 4 % Vested Companies stock... 719,175| 5, 1100 = 139 |137 |137 Le 2 a 5/139 135 | 4 July93) 4 Jan.94) 4 Tuly94/ 4 Jan.95 
Do 4% pref., 1891 ....sessessesseese : (000, ,, 100/135 |135 |135 i 137 “l136 (138 4 July93, 4 Jan.94| 4 July94! 4 Jan.95 
Do 33% an 497,9€7) ,, 100 |118 i118 117 (118 | 117 3 1" S118 (115 ous 3% ‘till Dec 95 
“ Orpinary STOCK................., 3,047,790 5, 100 |133 133¢132 182 | 1824 | $3 O 9/138§131 | 24Aug93 siFehei 2¢Aug94) 5$Jan.95 
een ordinary 6%............ | 3,497,600, ,, ‘100 179 1793 178} ie "aes \3 7 6 1794 1744) 44Aug93) 74Feb.94, 44Aug94' 74Jan.95 
eferred ord.—div. after pref... 3,497,600, 5, 100 | 873) 87g) 85 | 2 6 0| 933| 85 24Feb.92) 2 Feb.93 1¢Feb.94 2 Jan.95 
taf Vale, 3 % debenture stock, 1889) 1,155 142) ,, 100 |108 108 |108% 108 03. 1064 216 31082 108 3 July93) 3 Jan.94 3 July94 3 Jan 95 
|| Do4% pref. stock, 1889 ............ | 1,959,311) ,, 100 (137 [137 1137 137 137 | 2 18 $188 |136 | 4 July93, 4 Jan.94 4 July94) 4 Jan. 
'| Do OnpiInary Srock, pss, | 5,192,284) ,, 100 | 79 | 80$) 79 | 80 | 803, 418 §34) 784 34 Aug 93 24Feb.94 3tAug 94, 3}Feb.95 
Waterford & Central Ireland 5 % deb.| 82,285 ,, 100 [150 | 150 |150 150 | — '3 7 6/152 |144 | 5 Jul y93, 5 Jan.94 5 July94) 5 Jan. 95 
|| Watertord & Limerick 44% deb. stock 372,974 ,, 100 135 (13631134 1354) 1354 | 3 7 $1353,128 44July93 44Jan.94! 44July94 44Jan.95 
| Do 4 % debenture stock ............ 210,340) ,, 100 (124 {124 {122 124 | | 124 , 8 & 31249120 | 4 July93) . Jan. 94 4 July94 4 Jan.95 
|| Do 44% eee pref _— 337,900 ,, 100 1233 1248 1234) 124$ 1246 | $ 12 6/126 |117 | 44Sep. p.93, 44Mar94, 44Sep.94) 44Mar95 
} Do 4 % preference, 1873 ............ 318,950 ,, 100 {112 113 112 113 | 113 $1! $114} 108 4 Sep.93, 4 Mar94 4 Sep. 94 4 Mar95 
| Dod fp i eferonoee’ 1872. 3[redinbl. ii oo 50 | 50 | 524 54 | 52h 64 | 54 | $12 6) 54 | 52) 5 Sep.93, 5 Mar94) 5 Sep.94 5 Mar95 
Do ORDINARY SHARES ............+4. 597,65 50 50 | = 20 | 199, 193 19%, mil. | 21h) 178) nil. nil. 2/6 p. 8. mare linil since 
| Waterloo and City, ordinary ......... | 640, 000, 10 10 | 28 23) 23) 22 23 | we 2% 2 | oe 
|| West Highland 34 % deb............. 180,000 Stock 100 |120 | 120 1195, 120 | 1194 . —- |L20- (120 io = 
|| Wres. Mold & Con. “os 4% Deb A 174.089, ,, 100 |1184/1184/1194'1185 114 | $ § 9/1184|1163) 4 Aug.93| 4 Feb.94 4 Aug34) 4 Feb.95 
HT I cc scace, sncsonese-enie | 174,860 ,, 100 Hos 1084 167 1088) 1083 | $ 14 $109 107 | 4 Aug.93| 4 Feb. 94 4 Augid 4 Feb.95 
_Do 4 % Deb. O°. roureamanoentes® © | 122,118) ,, | 00 {100 '100 (100 100 | 98% | 4 O 0102 1004 4 Aug. 93;nil nil Feb. 94) 4 Augo# 4 Feb.95 
INDIAN eee 
Assam — Bengal, L. guar. 33 tillJ une, | | | (£8 d | | | | | 
BR MOE BE, saivc aes ssstepretneowsate Mase eae ve 100 105 107 | yes %y a | s © ig saa spyuisos 3t Ten od apebps A a 
BUD corsqvesoncsnnsent=bzevapsvepontess: sopteel 2 2 3 uly95 an. uly an. 
Bengal and North- Western(Limited)) 2,200,000 Stok 10 1934 195 123 {12384 124 | 3 & 6125 * 6h 3tJne. 93, 6 Dec.932,7;Jne. 94/59; Dec.94 
Tin RONG . sxpsaperoroneniops dasespnsini 427,630 018 ak 123) 128 1249 ia} 199]... | 12a... | 
Bengal Central (L) g.34%+ 4th profits 1,000,000 6} 6 | 6) 63,310 O 64 5H) 43 Jne. 93. 41Dec. 93 43 Sly. 94 44; Tan.95 
Bamgnl Dem ONM, To ape~295sd00008 9000080 150,000 10 4) Rs 10 | 10 | 10) 10§| 212 8 103) 94; 4 4 Jan. 93, 4 *July9 4 Jan.94) 14Jan.95 
Bengal Nagpur (L)gta, 4% + 3th pfts. 3,000,000 Stock | 100° ‘1183; 120 ‘LIS 1195, 119 | 3 7 91203 118 | 4 Jne. 93 4 Dec.93) 4 Jne.94) 4 Jan.95 
Bombay, Bar. & C. India,gtd., 5% .. i 7,550,300 » 100 2044 '210 2044, 4 208s 2084 $ 12 oveit 203 54July93 ft 6 July9s| 9 Jan.95 
Delhi Umballa Kalka,L., 4% deb. stk.) 300,000 100 100 1044'1064'1044)1064, 106g | 3 16 1044) 4 Oct. 93 “t Apl9s| 4 Oct 94) 4 Apr9s 
Se OIE on cnn<cuninetatdvabontits 800,000 100 100 1024/1025, 994 1024, 102 | 2 18 6 1024 954 2x75 Tne.93 24§ Dec. 93 2,9, Jne. 94/3 ',Dec.94 
Eastern Bengal—4 % deben. stock... 348,666 Stock 100 | | 1354)138 26 | 261 26 | 1344 | 2 18 | 1335) 4 July93 4 Jan.94 4 July94) 4 Jan. 95 
DoA Annuities, ceasing 1957...... | 41,914 Ann: y ray 26 2663 9 6) 27 26 £i Annuity, less 
Do B Annuities, repayable 1957... 74,936 Annty £1A\ 30 | 30 | 30 | 30 | 293 3 1 oO 31) 293) Do , do & 1, St. for Kr 
East Indian 44 % perpet. deb. stock...| 1,435,650 Stock |100 |147 [148 (1464 147 148 3 1 3'150 1455, 44 Oct.93 44Apl. 95; 440ct. 94 Pe Los 
Do Annuity A, ceasing 1953 ...... 159,341 Annie £1A, 273! 28 27%, 28; 28 (| 3 12 9 284) 274) £l per , annum | annuity |Apl 
erie wy for sinking fund ..., 64,602 | | 294] 298 | 298, er 29; | 21l 6) 30 | 28}) .. 17/6 per ann. Mar. \& 
‘ast Indian def. annuity ca 4 x 
+ } surplus profits “— snk | 3,376,991 Stock 100 hazy 13741304 1394 | 3 18 6 ay 136 s2)sly99 93 83/6an04, 48/J uly94, Sd 
Do do, class D, repayable 1953 ...| 3,173,009 1404 #1454 1404 140} — 142? 3 8 6144} 1394) 57/1 0 Jan. 94) 42/4 Jly94 pairleeee 
DoAnn. B(less1/4skg fd. )repybl1953 624,901, Annty ‘cial 3k 31g | 2 19 3} 324, 30}; |18/8d per, annum annuity|Apl Oct 
Great Indian Peninsula 4% deb. stk.) 2,761,450 Stock |100 | 1594, 1419 1308 1404 41 | 217 914l 135% 4 July93 4 Jan.94; 4 July94) 4 Jan. 95 
Do Capita Stock—guar. 5 % ...| 20,000,000 , (100 (1 (1694 1663, 1684, 1684 | 3 9 J174 Nar ‘at; July93;67 /8Jand 50/Suly 94)68/43 an95 
Indian Mid. L.gua.4%&4 surp.profits| 3,000,000 Stock \190 |1184,1195 118 ‘1184 119h | $ 8 3120; 4 Jan.94) 4 July94 4 wet 
Madras, guaranteed 5 % by India) 8,757 pte Stock |100 |1614, ‘162 |1604 1614 161g | 3 2 3/162 [1564 5 pela 5 Jan.94; 5 July94, 5 aoe 
EET Th cicensvedscmtnderodwellh » {LOO }152 [152 [1519152 1515. | 3 3 0/153 147 tfialye 3, 4¢Jan.94, Segui iene 
Do, do 4 MD Th cechstanavedadidertaseteelll sooo » {LOO 143 |143 \1419 143 | 141, | 8 3 9143 |138 uly93, 44Jan. 94 4, July94 Coen 
Nizam’s Stat: Rail. Gtd. 5 % stock 2,000,000| Stock |100 | 1263) 128 (1264, 1274) 128 | 3 19 3/128 129 | 5 July93 3 5 Jan 94 5 July 94) 5 J re 
Do 4% red. mort. debentures ......: 1,200,000' ,, (100 109%, 1113, 109+, 1105 111g | $ 13) G11S3106¢, 4 July93 : Jan.94, 4 July94, 4 Jan 
Oude and Rohilkund 4 % deb. stock| 384,700) Stock |100 |101 {102 |101 i101 102 | 3 19 3/103 [LOL | 4 Oct.93) 4 Apl 94) 4 Oct. 94) 4 04 
Rohijkund and Kumaon, Limited ..., 200,000) Stock \L00 122-122 |122 tal aes! ; 121 | 4 3 a |116 5gMay93 5} Dec. 93,59, May 94/5 Dee. 
Scinde, Pun., Delhi, Ann “A,” 1958 4 £71, 097, Annu ity | 264) 265) 263 Fs 263| 268 | 3 20 0| 263 8) at 19/10,ano. Janujary and J ea 
Do BU (less 1/8143 otek oti Pat £300,264) Annulity | 304, 303) 30 305 | 3 0 $ 31 18/2a0n Janujary and J uly. 
South Indian 44% per.deb. stoc 425,000 Stock /100 1451405 1454, 1453, 145 | 3 2 6/1464) “44 4 July93, 44Jan.94) 44July9+ iin 
Do capital stock..................04. 1,000,000 ,, (100 |107 \109 107 107 | 107 | 3 6 O109 104 | 3$July93 35Jan. ‘94 34July9 
Sthn Mahratta, L. L.. 3h & } of si \3 8 
3 4 
7 0 
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Atlantic and N. Wea Guar. Ist, Jan.95 
Mort. leased tu Canadian Pacific! 1,330,000: 100 {100 |109¢/112 {109 M2, 110 | 4 10 109 | 5 July93, 5 Jan.93; 5 July$ : Tan 95 
9) 763} 66 | 6 July93| 6 Jan.94) 6 July%4| 6 vam 


Calgary & Edmonton 6% Ist Mt. Bds.| 1,140,000, 100 |100 | 674| 673| 66 | 67s 66 |9 2 
Cnnade Renton £5 sb rt., (int. | +4) 874 ae 
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Canada) 2% skg.-fd., Ue 899 294,000 100 {100 107 ne 1043105 | } 4 15 $)107$)194% 5 Oct.93| 5 Apl.94| 5 Oct. 94 5 pL | 
Canad Paid $100 shares ........... $65,000,000, $100 400] Bae 8h 463 4655 8 3 804 35 | 5 Aug93) 5 Feb.94) 5 Aug.94 yey 

BE BE ns ccntecteclesicrhath -4-sisee £1,320,000| Stock |100 72" 63 | 704 69 |5 13 6) $8 | 68 4 Apl.94) 4 Oct. 94 & OFiGs 

Des: srg nd ii 7,191,500 100 {100 |L einiagitiig 1d Lise | 4 1 9)116¢|109 | 5 July93| 5 Jan. 94) 5 July94) 5 3 

ee rane tbe Stock (1938) 2,362,500, 100 |100 102 1048/102 \104 ; 103 | $ 7 3/107 |1014) 34July93| BhJan.94 3hJuly94) oot a 

5 insoti pled | 781, 1u0 |100 |102 [104 [102 |104 | 103 | 3 8 0/106 |L01g| 34July93| 3hJan.94 3pJuly94 4 Jan. 
Dea aocteoin ..| 8,182,125 Stock |100 | 914)100 | 91 99 - '4£ 1 91043) 907) 4 July93| 4 Jan.94; 4 Jaly?: 5 Jan.95 |) 
Do aBranch, Mt iia, 8% 750, 100 |100. 10s 107 }1045,107 414 9116 |100 | 5 July93| 5 Jan.94 5 Julys an | 

115,000 Stock |100 |1424)1434 1425 1435, ia 4.19 $\1434\1403| 7 May93| 7 Nov93) 7 May94| 72 sod 

Do Onnyran ; »_ |l00 | 604 624] 604} 624, 623 | 6 0 Ol 6: GOy)§ Mayas) § Nowds) 8 MayOs) Ley | 

Bivn Bay and Mount Bishi () pone Bi 3| 3) 9) 38) 8 6 9 3H 8 May®2) 4 + Maret tah | 

Irred. setseesseee|  130,200/Stock |100 | 89 | 89 | 0.94) 45Ju et 

orand ve Canada -Onvivaby) 30, 89 mi) 83 16 $ 0) 89 | 83 | a4July93 tyJa 4 | 

_ CUNSOLIDATED Sv0cK ............' 22,175,935, 100 | 44) 53 | 42) 52 52) ail. 














5g 48) ail nil. ai, | 
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PRICES OF THE t yrs.| PRiczs ae 
= | Garrat. | Monta. Sank @ ae ‘se 1895. | DIvIDENDs. 
Share wl sl g , Busi- at Latest 2 ie 
Subscribed| or 3 | | 2 3 | [Done pe |¥ 5 Rate per Cant. por Annum, 
Stock, & es] | Sin PerCent 3 *Interim. 

G. g, Trunk of Canada guar. 4 % stk. 5,219 5794) Stock | 100 | 395 463) 395 ‘a 463 | nil | 468, 35 | 443A 1.93 2 Oct. 93/ 344A pl.94| nil. since 
Do lst preference GEE ccivaavcacia 3,420,000 am a 294 364 294 364) 364 nil | 378 263) 0 Oot. 91/ 0 Apl.gz oon 92' 0 Apl.93 
Do 2nd preference stock ..........+. 2,530,000) ,, 00, 194 244 195) 245! 245 | mil | 95 | 174] 0 Oct.91' 0 Apl 92 0 Oct. 92|'0 Apl. 
Do 3rd pref. stock .........-csesseeeees 7,168,055; ,, 00 10# 13:3) 105 ai| 13 nil 1315 94) earersy 34Mar84, nil. since 
Do 2nd equip. mort. bonds 6 %... "414,300 100 100 (119 [121 [119 j12 | 118% | 5 0 9122 sq 6 July93 6 Jan 94) 6 July94) 6 Jan.95 
Dot % perpetual debenture stock 4,270,375 Stock = oo trai 1164 Eas 264) 1153 | 4 7 0/1164 1024) 5 July93 5 Jan.94) 5 July94) 5 Jan.95 
Do 4% fi 10,395,504) ,, 4 763 738 76 | 76 | 5 6 s\ 81 | 67# lot. payable in \Jan.,April\Jly.& Oct 
Do Gt. Westn erp. 5% deb. stk...| 2,723,080| ,, 100 1003 1064) 9953/1 106 | 414 9/1063 93 | 5 Aug93, 5 Feb.94] 5 Aug94| 5 Feb.95 
Do Northrn of Canada 5% 1st mort. 611,106} 100 100 | 864 93 | 86 | 924; 90 |5 20 O 933 86 | 5 July93 5 Jan.94) 5 July94) 5 Jan.95 
Do perpetual deb. stock 4% ... «. 347,990 Stock 100 | 7 72h 763, 724) 768) 70 | 5 5 980} 70) 4 Angi 4 Feb 94) 4 Aug94/ 4 Feb.95 
rg rox, : inton Bay, § 187,500) 100 '100 | 943 9 t i 

Lake Erie 5% Ist Mortgage, 1} 74) 94 93 | 511 3| 974 93/5 Au 93 5 Feb.94) 5 Aug94; 5 Feb.95 
Do Hamilton & N.-W.6 %1st Mort. 409,400 100 100 | 924 93 | 89 | 93 | 89 | 6 12 al ott 89 6 Jne93 6 Dec.93) 6 Tne 94 6 Dec. 94 
DoWid. of Canada 5% lst mt., 1908 458,600 100 100 | 794 88 | 793 88 | 87 | 6 13 7 833) 75 | 5 May93' 5 Nov93| 5 May94| 5 Nov94 
Do 5% vonsolidated mortgage 1912 1,072,900, 100 100 | 754! 874 754 86} 87 | 611 6 71 | 5 July93\ 5 Jan.94) 5 July94) 5 Jan, 95 
Do Mont. & Champ.5%lstmt.,1902| 104,300; 100 100 | 878 874 875 $74) 98 | 7 15 0) 97 | 874 5 July93 5 Jan.94) 5 July94| 5 Jan.95 
Do W.,Grey, & Bruce of Can.7 % Ist 
mort. bds. (leas. byG.W.of Canada)| 104,900) 100 1100 | 97 97 97 | 97 | 97 | 4 6 3) 99 | 96 |38/6Jly 93 47/3San94/39/6Jly 94/43/5Jan95 
Do Atlan. &St Lawrence shrs.6 %| 1,127,900 100 100 ,1434 1484 1434 M74 1485 | 4 1 6/1484)1414) 6 Sep. 93' 6 Mar94| 6 Sep.94) 6 Mar95 
Do Buflalo& Lake Huron 54%bnds} "466,158, 100 100124 12841274|128 | 1273 | 4 & 9{1303 


1974 54Sep. 93, 54Mar94) 54Sep.94) 54Mar95 
Do Buffalo and Lake Huron shares 525,135, 10) 10° 10} 103 107° 103! 10%| 5 O O} 12 |10yq) 54Sep.93| 5}Mar94 3}Sep 94 5 Mar 95 
Do Chic.& G. Trk.6% 1st Mort. , 1900 861,652) 100 100 | 84 | 915) 823, 915) 903 | 8 15 3) 983) 82 | 6 July93 6 Jan.94) 6 Ju y94| 6 Jan.95 
Do do Jun>tion Railway 5 % bonds 298,100} 100 1100 | 97 101. 97 ‘101 ' 99 |5 O €E)lol | 94/5 July93) 5 Jan.94) 5 July94| 5 Jan.95 
Do do 5% mortgage bonds ......... 196,100 100 100 98 102 | 973/102 | 1014 | 4 19 6|102 | 96 | 5 July93) 5 Jan.94| 5 July94| 5 Jan.95 
Do Michigan Air Line 5% 1st mort. 144,700} 100 1100 8085/80/85} 91 1529 91 98] 80/5 July93} 5 Jan.94| 5 July94) 5 Jan.95 
Jamaica 4 % Ist Mort. Bonds. 1945.. 720,000} 100 100 107 |L07Z 107 1107 | 1074 | 3 14 6/108 106 | 4 July93; 4 Jan.94/ 4 Julv94) 4 Jan.95 
Manit.&N- West. 5% lst mt bnds, 1933 540,000} 100 100 35 | 35; 30/35! 30 nil 85 | 30 | 6 Dec. 91) 6 Jne.92)} § Dec.92) nil. since 
Manit, & S.- West Col. Lat mort. 5 % $2,544,000 $1,000 100 © ‘1044 106, 1043, PH 1064 | 4.17 6)L1L | 963! 5 Jne.93) 5 Dec.93) 5 Jne.94| 5 Dec. 94 
Mid.of West. Austral. 6% IstMt.Debs.| 736,800} 100 |100 | 224) 224) 225 | 224) 22 (26 13 8) 25 | 22 | 6 July93) 6 Jan.94) 6 July94)nil Jan. 95 
Do 4% deb. bds., guar. W. Aust Gov. 500,000) 100 |100 |L05 106 | 105 pe) | 1053 | 316 6)196 |103 on 4 Jan.94| 4 July94) 4 Jan.95 


Minn.,St Paul, and Saulte St Marie | 
85 | 84% | 415 3) 93 | 7334 July93! 4 Jan.94) 4 July94) 4 Jan.95 











Ist Cons. Mt. 50- -yr. Gold Bads...|$16,522,000) $1 ,000 2085 77 | 858) 763) 
New Brunswick Ist mort. 5% st. bnds 600,000} 100 |100 | LO6 ‘104/104 | ‘110 | 109% | 4 72 + 9j\L18$10t | 5 Aug93| 5 Feb.94) 5 Aug94, 5 Feb.95 









































Do Perp. 4 % Con. Deb. Stk. ......) 759,310) Stock 109 | | 94 (100 934,100 |} 974 | 4 1 ¢ 105 | 92 | 4 July93) 4 Jan.94) 4 July94) 4 Jan.95 
Newfoundland Ist Mort. Land Grant 400,000 100 100 424) 424) 424 = oti oa oe 423 20) July93 25/ Jan 94/20/ Jv! y94)nil Jan.95 
New Zealand Midland, Limited...... 250,000; 10 10 | 5 | 5 | 5 5$ | nil. 5 | 5 Ont. 92) 5 Apl.93) 5 Oct. 93) nil since 

Do 5% 1st riortgage debentures .. 743,300 100 100 | 514) 52 474. 47} 52 |l1 2 3 62 474) 5 Apl.93) 5 Oct 93) 5 Apl.94) 5 Oct 94 
Ontario and Quebec 5 % perp.deb. atck 4,007, ‘381 Stock 100 (1283140 128 140 | 140 | 3 22 6/140 (124 | 5 Jne.93| 5 Dec.93) 5 Jne.94) 5 Dec.94 
pra eee tata tat ant our $2,000,000 $100 $100 130 eae 128 133) 134 | 411 3/149 |1242) 6 Jne.93) 6 Dec.93) 6 Jne 94; 6 Dec.94 

e, e an askatc 
64 Ist Mortgage, 1911............ 770,000) Stock | 100 35| 35/31/33] 31 |17 22 6 424, 30 | 6 Aug93) 6 Feb.94) 6 Aug94) 6 Feb.95 
Quebec Cent. 5 % Prior Lien bonds 182,500; 100 100 bs 105 |103 105 | 104% | 4 16 3/105§)102z) 5 Aug93/ 5 Feb.94) 5 Aug94) 5 Feb. 95 
Quire Income pyc allan arisrip abies 676,000 100 100. 264! 24 | 26 | 264 | $ 17 0; 264) 24 | 1gMay9l; | May92) 1 ewe 1 Jne.¥4 
Quebec and Lake St John Ist mort 
| I BE ihn ss snosesdnnoneen 780000; 100 100 | 33 | 33 | 33 33 | 33 [£5 12 6) 39 m7 | 5 July93 s Jan.94) 5 July94 5 Jan. 95 
| St. Lawrence and Ottawa 4% bds.' 200,000! +100 ‘100 99 99} 97 | 99, 984 | 4 2 $1103} 97 | 4 Ine. 93) 4 Dev.93 4 Jne.94) 4 Dic.94 
Shuswap & Okanagon Gua save 255,000) 100 100 | $1), S14| 81h ha 814 | 4 19 6] 82 | 80 | 4 sey sua, 94 4 July94 4 Jan. 95 
|| Temiscouata 5 % 1st mort. de nds; 
| pet's for 10 years from 1888 .. we 100 ‘100 23 24/23 23} 23 (22 14 3| 27 | a 5 July93} 5 Jan.94) 5 Suly94 § Jan.95 
t. Francis Branch) 5 % deb., 
. dg ae 10 yaar from 1830...... 140,000 > 100 3 I 3B oo A 19 0 . 30 02 | ‘5 - os eed : = a R mer ot 
oron rey & Bruce, 4 % Ist mort. 719,000; 100. i uly an u an.9) 
Rcreceeronn to al tee A i ag 2 Sti a eg esd er Ba 
inatvedbassitbeasailesd Ss J } ne, 
i socion leataedensebnentoe 1908 120,000! ,, 100 103 110 ag 110 | 1088 | 4 4 0|110 toe" 5 Jne. "931 5 Dee. 93 5 Jne.94 5 Dec.94 ||, 
pO SHARES casa cecccnecncses esse 170,000, "5; 1, 1 1g 1, Ix 1448 0 0} lk 1\5 Deo 92,1/paMy 03 6 May91) 6 May% 

Wadeor & Annapolis B4% deb. stck Stock 100' 95 .. |... “if u. | & 9 953| 93 | 4 Oct.93\ 4 Apl.o4) 4 Oct.94 4 Ap 95 

_Do5 & preference Shares ........+0+5 | 219,400! 20 | 20 | 144). tical 6 4 9 144) 1 144) 134/12) ‘san92i16/J i Faae 93/16/ Jan.94' 18; Jan9 
be ee S 





112 j112 | 1124 ( 4 17 GjL124 Ps] 6 July93| 6 Jau.94) 6 July94; 6 Jan. 95 
tatana 6 % debentures, 1906, 134,000 100 1100 | 934 100 | 934100 | 97 | 6 Z 01100 | 965, 6 Aug93, 6 Feb.94 6 Aug.94| 6 Feb. 95 
Sthern, L. | Gen. Mort. 5% bonds... 476,000, 100 |100 | 884 894 $8 80 | 83 | 5 1% 6| 894| 874| 5 Jne.93 5 Dec.93) 5 Jne.94| 5 Dec.94 
A6 % preference ...... 676,070, i . | al 2 a 73% | il. 84 73) 6 Dec91, 6 May92) 6 Dec.92\nil since 
Do ORviNARy, B SHARES ...... ...... 1,566,000, 10 | 10 | 24 24) 25 | | 2) 2a ail. ail. (3/psDe.91| ail. 
Mid. 5% guar. gold bonds...| $2,715,000, $1,000,208 | 98° 99 "| 96" | 97 | 98/5 3 oO 9 | 94 | 6 Oct. -93/ 5 ApL94 5 Oct. 91 5 Apl.95 
N. Or., & Texas 5 ieaeb.A 748,850, 100 1100 | 90; 90; 83/90) 89 |'513 9 87 | 5 May 93) 5 Nov. 93, 5 May94 5 Nov.94 


(6% ist Mortgage, 1908) $1,750,000) $1,000(200 112 |112 














8 Vahosieessiamtihde ds suabnvedche doves 1,048,390 100 |100 | § 23 | 31 | 23 | 31) 30 |... 314 26 |20/May 9230 Feb. OF all bet wa, 17/6 Mr.95 
ak de <ssitsplsohobbesi veep los irostd 810,652, 100 |100 ahd met son Tocies.. | a oa 
Ds pesicii'k wavo Odean diol 1,500, 10 | 10 “sy 4 a - | 8 8] ail. ail ail ail. 
oe Bois esos coo ob 2 Oe 10 | 10) t : ‘ Spe | 4; 2 ail, | ail, ail. | nil. 
h 
Mort 1906(4, b yDeL et ad Canal) $1,000,000 $1, 000\205 i244 124 124) 1244) 126 9, 1274/1244] 7 Sep 93| 7 Apl.04| 7 Oct 94 7 Apl.95 


Mort., 1 
Allegheny V, V altey 7% lst Mort., 1910 


$1,000,000 $1,000 200 ‘12h 1224! 1224 1225) 
Do 6% Gld, or 7%Cur.Mort., 191u| 1,791, 800 $1,000,200 1321132" | 288 129 
Atchw'n Top. & Santa Fé,100 yr. gen. 


Mortgage 4 % gold bonds, 1939. s120108000 $1,000|200 | 633; 
Do ‘ind mortgage class A, 24 %! 


(4 6 
1234 | 4 18 7198 12941 7 On. 931 7 ApLON| 7 Oct.94, 7 ApLOS 
1% 3 3{1323/128}| 7 Oct 93) 7 ApL94| 7 Oct.94 7 ApL95 


754 | nil. | 754] 64) 4 Suly92 4 Jan.93) 4 July93) nil siace. 








753| 684| 754 





















Date 104 Bevsssesnnsscnseseesee '$74,600,000| $1,000)2054 OK 2941945 234 234 nil. 234 164 + | 2ApL93) 240ct.93) nil since. 
0° Lo di fi vee 45 3 one ove eee eee - 
Dy 2ad mort, gern ia 900,000 8, on 23g 334) 303) 334) 234) nil. | Sag) = | 4 Aplgs| 4 Oct.93 
Da London Committee’s certs. _ a 
Dolig Teats ser A, 10-yrbds1902 $2,250,000 $1, 000 2054 5 p02 e: 1034 1014 t si \ a 5 Julyds 5 seni 4 July94| 5 Jan.95 
tal Stock .|§101492787) i il, 
Han IetLeased Lines | 4%MortDeb. 305,200 100 |100 93 | 944| 93 | 94 | 9441 4 6 0 96 % 4 Aug 93) 4 Feb.94) 4 Aug94) 4 Feb.95 
Rental Trust Lim. | Stock ...... 05,200, Stock 100 , 86 , 86 | 86 | 86 | 86 15 6 0 883) 86 | 4pAug93 ee 44 anaes ite 06 
panare  Ohio6 {Strling bnds, 1902 1,921'800 200 200 |111 112 /LL1 112 | 112 | 4 2 9115 |1L0§) 6 Sep. 93 é Mordt/ § a6 
do 6 Sterling bonds, 1910 ...| 1,990,600, 200 200 "122 |1289)122 |128 | 1234 | 4 4 0,123$/121g) 6 May: 93) : 7 9 pitt 
De, do 5 9, 1027. 1,400,090, 200 [200 108 1064 :05 |106 | 1054 | 4 14 91108 |105,| 5 Jae. 93 5 Dac, ne. 
Do, do 44 1933 hal ote 2'400,000, 200 |200 1112 112 |109g\110 | 110 | $79 91134 1098) 440ct.93 shApLdt $4006.94 sh! 
Do, do 5" { gold bonds, 1925 ......|810,000,000 $1,000,2055)112 1124 112 |112 | 1124) 4 6 6 1154/1103) 5 Aug93, 5 Feb 9t, 3 Aug 3 rae 
| Pade ss Cons. Mrt. gold bds, 1988'$1 1,988,000, $1,000 2055117 118 |116s1117 | 118 | 4 6 $121 N16 | 5 Augd e 
~~~} Not including redemption. 
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ean AMERICAN RAILWAYS—Continued. ae 
PRICES OF THE Last yre|PRicesor|) =232 = --———— 
Monta. aie divs. yd. 1895. DIvIDEN ps. 
NAME. bo | i | : | ‘ff a at Lateat 2 rend a | 
| b 2 5 EE Done. perCont| 3 | kate tener as } 
Baltimore and Ohio 44% term bonds| | ba A da asa | ! | a ETS 
es ree ee $8,164,000! $1,000 100 105 ‘107 105 107 | 1063 | 4 4 9107 |1043) 
617 534 57 | 584 ' 7 18 


Do, com. cap. stock ............:00++: roe Stock - 57 


Balt. Belt Ist mrt. oe Int. aed gid. bas| $5,000,000, $1,000) % 

















Balt.&Ohio,S.-W. lstmsort. bds,$10,667,00C $1,000 100 109" tt lll | 4 2 
Do Ist con. mort., 447% .....+-+0000+5 9,080,000. $1,000. % | | 99% 973/99 | 995 | 4 12 
Do 5 % Ist income bonds ** A” ... $8,581,000 $1,000: ‘8 50}, 457 50504 | 
Do5 % do do “B” ...| $3, 869,000 $1,000} % 16 | 19 16 19 > "ot 
Do preferred stock  ..,......-++-s+0+5 $2,500,000 $1,000 100 7 | 95; 63, 94 | 

Baltimore& Potomac(Tunl.)8% IstMt. | 
os by “Penn.”& “N. Centl.,”1911) $1,500,000 $1,000 2054. 1214, 1214! L214, 1214, 120 4 9 

— Line oie lst ee 1911 $3,000,000 $1,000 2054 1194/1194 119.) 19s {24 46 

Ree ae oe ae $5,000,000 $1,000, % 107 1083107 108 1084 | 3 14 
Do 2nd mort. 5 % Coup. bonds | . 

(guar. by N.Y. Cent., 1936) $500,000 $1, 00) 3 % '118 ae 118 | 1193 | 4 3 

Burlington, Cedar Rapids, & Northern | 

Railroad of lowa—5 % Ist = $6,500,000 $1,000) 2054 1023; 1024, 1C23, 1024, 1084 | 4 1 

Canada Southern Ist Mort 5 fl | { 

1908(quar. till 98 by N. Y. Cutel 5 senamenst $1 000.2054! -~, L104, 110} 104, lll | 4 2 
Carthage and Adirondack 4% G 
s. Guar. N. Y. Cent. ......... $1 400,090) $1,000, % hs 1069106 106 | 106? 3 15 

Cent, of N. Jers oy 5%Gen, Mt. 1987/$33, roees $1,000 2054 115 peeen rae 115 1153 | 4 8 
TD SND on ass ccnsshabesiareeamcieden $22 412,000 $100 ($100914 ves | ate 

Centl Pacific Rairlroad 1st Mort,’95 $25,883,000, $1,000'2054 108 1103 ren 103 | 1024 5 8 
Do 5% Land G ant Bonds, 1900 ...| $2,765,000 $1,000 2054) 953| 954] 954/954, 944 | 6 4 0 
Bt Oe RAINED sicnsnnpecasensenivates $68,000,000 $100 ($100 174 184| 168 1s 183 | nil. 

Chattanooga Rome, &c., Ist Mort-, De 
gage Guarantee 5% Bonds, 1937 .. f $2, sano 100 |100 ... | | mil. 

Chesapeake&Ohio 1 Mt.Gd. Rds. 1939/$23, 175,000 $1,000'2054 109 109 106 103) 108) ll 
Do Gen. Mt. 44%, Gold Coup. Bds. ‘$21,783,000 $1,000,% (77) 78)77 77 78 6 17 
Do Guar. Ist Mt. 5 % Gold Bonds; = 

(Warm Spring Valley Branch) $400,000) $1,000! % 954 954) om o2i) ... | & 8 
Do Isb Mt. sGold E Bante a (Ceaig’s | a 

Valley ns sped $650,000) $1,000) % 944 915 +e eA 
Do Com Cap. Stock.................. ‘|$60,209,500 100 |100 184 19%! 1 19}, 193 | 

cust Ser Mt.,1903. 875,970. 100 100 115 116 us 116 | 115 3 19 

Chic. & Nth. Pac. 5 % gld. bds. ”1940,$2#,915,000 oh -. | 494) 494 494) 495 47 , nu 

Chic. & Nth..W.5. snk. ind. deb 1933, $8,000,000] $1,000! 054 1 10 LL1¢|L073 108° 107¢ 4 Ul 
Do 5 % 30-year Deb. Coup. Bonds; $10,000,000) $1, 000; ; 104) LOS} 1045 108}, L082 4°93 

Chic.& Tomah 6% g. byC.& N.-W. 1905} $1,528,000, $1,0u0| 2054 114 (114 |LI2$/1125) i116 | 4 9 

Chic.& Wn. Indiagr 6% Genl. Mt.,1932' '810,500,000, $1,000 2054120 120 120 |120 | 1214 | 4 19 

Chicago,Burlgtn. &Qey.5% she, fd.bds| $2,316,000| $1,000 2054 1034|1034 1032/1034 1024 | $16 

eb ene Extension, 4% bonds'$24,495,000 $1,000 2054 90 | 9) | 88 | 88 884 4 11 

Chics o - Western 4% deb. stock, $7,714, 750, me | }40;40);40; .. | we 
Do CI isnesnsipsinesons $3,554,750) 384 ist 88} oe 
Do5% y Pref. YR: ‘$10,920,600 poe | seo. } oral | }) 154] 154) 13 sap 

Chiedee. Rld.&Un.Stk.Yd. com.shrs| $6,114,200! $100$100, 93; 934) 934,93} 91 | 8 14 
Do Preferred shares ..............0++. $5,308,300) $100) 100 1024 1023 10241025x102 | 5 17 

Chicago, Milwaukee, &St. Paul6 Ist 

ort. S.-Western Division, 1909; $3,804, non Sees 54 1124 1123/112 | 1134) 112 | 417 
Do5%,(La Crosse& Davenpt Dv. 1919] $1,500,000, $1,000(2054 104 104 104 [104 1054 | 4 ie 
titer eae )191 $5,630,000, $1, 000 54124 |124 [124 (124 | 124 | 4 17 
4(Chicago&LakeSupr. D.)1921) $1, 360,000) $1,000 2054) 107 107 (107 107 1063 | 4 12 
Dest (Chic.& Pacific Western),1921 $25,340,000 $1,000)205} 114 114 [114 |td | 112 | 4 4 
Dod % (Wisc. & Minnes.) Gld, 1921 $1,300,000 $1,000 2054 1073 1074/1074 1074 108 | 411 
Do7% lst M ort. redeem. 1902(Sterl.) £760,900 100 |100 11235 124 123 1235) 1234 | 3 12 
Do Terminal mort. 5 % gold bonds atest Aa: aca ‘Lio Lo 110 1095 4 12 
De Chicago & Miss. River, div. 5% 

Ist mort, 1926 .o...c.ccsseeceece.s. $3,083,000 $1 1,000 2053 102 ae joa. 2. | 6 19 
Do Gen. Mtg. Gold Bds., 1989 ...) $5,000,000 $1,000: 90 924 90 , 91, 923'4 9 
Do 7 % preferred stock............... \$22'732,900 Slo 100'118x 1193 117 119 | 1195 . 5 18 
Do CoMMON STOOK........5.-ce0eese00s $16,027, 261, $100 $100 58x) 644) 58 | Gix 635 | 4 18 

Chicago, R. I. and Pacific, Ist mort. | | 
extension 5 % coll. bonds, 1834 $40,712,000 $1,000-2055 103 103 (103 103 | 1044 4 17 
Chicago, St Paul & Kansas5 % ter’ | 
ling priority bonds ............... $542,250 $1 ,000'2054) 100 100 |100 loo 101 6 1 


Chic.,S. Louis,& 








1054 [1055 


[L024|1024) 1044 | 5 9 
nt 1083, 





























Orl.5xG1dBds,} 951|$18.000,000, $1,000 2054)120 |1224'120 [1223 1185 | 4 1 


Do 4% (Memphis Div.) 1951 ...... $3,500,000 000) $1,000)2054 1034) 1034|1023 1034, 102% 3 18 
Tne ee -mb. A 1949| $3,000,000 vse {120 |1204/1195120 ; 1204 | 3 13 
Do B (gaa by B.R. Co.)| $466,000) $1,000} :. '118 |118 118 |118 | 1194 | 3 26 
Do § } seeseecssceeenessesseensscoees 11,247,100, $50 80 | 813: 80 | SL | 801 4 6 
Cleveleni Cinn. Chic. & St. Loui 
(Cairo Div.) 4% 1st MtGd Bds 1939} $4,650,000! $1,000 94 | 949 94 | 94) 948 4 7 
Do 4 % Ist ‘mort. bonds. (Cinn. | 
Wabash and Mich. Div.) 1991...' $4,000,000) $1,000 91 | 91 |} 91 | 91 | 904 (4 9 
rt meting ee Me | 
ort. 4 % (sold Bonds............ , ’ t, % 93 93 86 | 91 86 i 8 
Cote a ak a ‘at a | 
0 6 ... ’ ’ 844) 844) 84 | 84 16 
Do CommonStock ...... 60 ..scseeeee $28,000,000) $100 : oO 40 ao" 384 | ‘ b 














“ 40 


Mort., 1914, 6 % Stg. or 7 % Cur] 500,000) $1,000 195 1294/1294'1294' 197 | 4 16 
Colorado Midland ist Mt. 6%, 1936 $5,250.00 $100.54 orf 674) ey 7 73h 70 i? Hf 
Denv.&R. Grad. 4 % ist Con. 1 $28,435,000; $1,000 srt 8st 87 (41 

5% Improvement bonds, 1928 1035) 80 3 | Siz 798 84) 814.6 6 
Do 5 % non-cumulative pref. stock|$23,650,000, $100 453] 37 \45| 447 |... 
Do Common Stock .......c0.....000- $38,000, $100 |$100 123 15 | 12 | 143) 1413 nil. 
Detroit, O Haven Mil 6% Equip.101 $1.97: $1,000 b| 955 ooh oma Ss oot 933 | 6 7 
a 849 7 6 
Rastrn. of usetts 6% Mt. 1 100 100 {100 {119 {11 19"| 190" | 
East Tenneess V. 8 Georgie c we ade bal 
5%Mort. Bonds, 1956 ............ 812,77 4 107 |107 os '105 | 











2, Mana 8 oes olay 
61114, 107 | | tine, 93 44 Dec. 93) 443ne.9 ov 94 
i102 | 96 oa jJne.94 tiDoedt 











44Jne.94 45 
‘a a tb ctl aDeo.94 
‘6H eg at Ss: wiineid | 
9/1214 |1214| 6 July93) 6 Jan, ol 6 Jul 
9/124 a 6 Oct.93| 6 Apl.94! 6 Oct of oie 
| 
0 1084'105; | 4 Jne 94) 4 
31199|118 | Hm 
1 
8 9)1024)1024) 6 Jne.93) 5 Dec.93/ 5 Jne.94 § Deo. | 








oud 1092) 5 July93 


6/1063 105 


5 Jan 94| 5 July94) 5 Jan 95 


| 
4 Juned4, 4 
ste 11334! Interest pa ‘able Jan. lenagare 
5 | 914\ 7 July94, 7 Oct. 94! 7 Jan.95\'5 Apl.95 || 
102 6 July93, 6 Jan.94/ 6 July94| 6 Jan.95 
5 Sep 93) 5 Mar914) 5 Sep. 94) 5 Margi 
124 2 Aug. 92! 2 Feb. 93 2 Aug9 ‘| nil since || 





9 05 
it 18} 





5 Aug9l) 5 Feb.92| with coxjpousaye | | 
onioy| 106 | 5 Oct 92 5 Apl 1.94 5 Oct.94] 5 Apl.95 | 








5 Jan 94 5 July94 5 Jan.95 


105;|104 | 5 July93 
- : y 7 Jan.95 


9\124 1239) 7 July93| 7 Jan.94| 7 Jul 


6) 78 | 72 | a 44Sep.94 44Mar 95 
9) 954 024 | | 5 Sep.94) 5 Mard5 | 
{ | 
di i | | 5 Dec. | 
193) 1 | | cowl 
9118 us 6 July93| 6 Jan. 94 6 siya 6 Jan.95 |) 
/,494) 494)... | 5 Oct. 92) 5 Api 93) nilsince | 
0114 |1073| 5 Nov93| 5 May94) 5 Nov94) 6 May95 | 
108$|1043; 5 Oct. 93) 5 Apl. 94) 5 Oct. 94) 5 Apl.g5 | 
ea 1124 6 Nov93) 6 May94 6 Nov94) 6 May95 |, 
$)1213|120 | 6 May94, 6 Aug94| 6 Dec9s| 6 Mard5 |) 
9\1054 1034 5 Sep.93| 5 Apl.94| 5 Oct.94) 5 ApL95 
0| 90 4 Oct.93' 4 Apl.94! 4 Oct.94) 4 Apl.95 
424 10 an w= | 4 dan. 
40 | 384 ave we 4 Jan.95 
154) 13 n “ 
3! 974| 884! 8 July93| 8 Feb.94 8 July94| $ Jan.95 | 
0/1054|101$| 6 July93! 6 Feb.94| 6 July94) 6 Jan.95 || 
ue 112 | 6 July93! 6 Jan.94/ 6 July94) 6 Jan.95 | 
| 
0\107 \1044! 5 Jaly93 5 Jan.94| 5 July94) 5 Jan.9 | 
vilé |L11 | 5 July93) 5 Jan. 94) 5 5 July94) 5 Jan.95 | 
6\1074)1064, 5 July93) 5 Jan. 94 5 July94 5 Jan.9 | 
31278 1234) 7 July93) 7 Jan.94) 7 July94| 7 Jan.85 
0.110 (1094) 5 July93| 5 Jan.94, 5 July94| 5 Jan.95 | 


| 
5 Jan. 94! 5 July94! 5 Jan.95 | 
4 Jap 94) 4 July94, 4 Jan.95 | 
7 Apl 24) 7 Oct.94| 7 Apl.95 
4 ap 4 Oct. 94 2 Apl.95 | 


5 or 5 July94) 5 Jan.9% 


5 July 94| 5 Jan05 || 
5 Jacde 5 Dec.94 


ii hooy 5 July93 
0; 924) 89 | 4 July93 
3|123 |117 | 7 Oct, 93 
9) 644 543) 4 Oct. 93 


{ 
1043/1013) 5 July93 
{ 


6|102 | 98 | 5 July93 

6)1225/118}, 5 Jne.93 

91034) 10) 

0,1204)117 43,July93 
2)120 |118 440ct. 93 


9} 943] 98 | 4 Jnlyos 
3| 91 | 90 | 4 July9s 
0} 93 | 862 
6| 86 | 84 fei 
40 | 40 | 3 July92 
3)1294|1274' 7 Jne 93) 7 Dev.93| 7 Jne. 
734| 674) 6 Dec.92} 6 Jne.93) 6 Dee. 
6| 87}| 81 |Lnterest pjayable 1 Jan. and 
3! is 76 |Interest playable 1Jjune and ! 
sei 5 Feb.91|nit betwn $lpsFeb te 
1 nil. nil. 


<|100 935) 6 Oct.93| 6 Apl.94) 6 Cet. ; 
m8 
5 




















9 






5 Jan.94 
5 Dec.93 
4 Dec.93 
44Jan.94 
45Apl.94 
7 Sep.94 


4 Jan.94 
4 Jan.94 








lh 
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9) 874) 854} 6 Oct. 93} 6 Apl. 94) 6 Oct 
olteaglti9" 6 mS Mar94| 6 Sep.94) 


107 |105 


= 
mm 
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| g7s'1024 108 | 5 ay oltog | 95 | 6 Anges! 6 Feb.94! 6 Aug94| 6 Fen 95 
ty Carolina, and Northern 5% 


Ist Mort. Gld Bnds, — $5,360,000! $1,000 200 oi | 89 
Rapids & Indiana 44 % Ext. 





89 | 89 | 87 | 6 16 6 904) 87 | 5 July93) 5 Jan.94) 5 July94| 5 Jan.95 


oo tw P eee. cates remensed $2,620,000 sm 00 [11031105 111) 4 3 Oj111 |1083 
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AMERICAN RAILWAYS—Continued. Pte 
Paoxs OF THE Last at Ts PRiOesor Fi i | 
CaPITAL. | Monta. Last (divs. yld.| 1895. DIvrpEnps. hie Ht 
aT es to ¢ fom as Later 2 an 
NAME. iz Done.) Pri : 3 — 4 ; 
Sabie Re 2 Bai! sj Per Cent. iS i Saoipie OM See Miia: - i. 
6 Aa a ERE 6 ca ‘i 
data Havin & 1910 San Antonio, 6% $4,900,000 $1000 20 sory |108 | 























































; 
Sturge’s Rl % Co.) ist mt.3% ead 814 814 814) 81g | on 81§| 7 


| | 44 Dec.94 
kegon Division 5 % Ist 1 
Mise Gold Bonds,, 1928... $750,000 maar 30 | 30 | 30 | 30 30 | 30 | 5 Dec.91| 5 Jne.92! 5 Dec.92; 5 Ine. 93 : 
ad bende, bales 100 720,000) $200 '200 98 ‘108 {105 105 | 1053} 4 5 3/109 1105 | 5 Oct.93 5 Apl. 94) 5 Nov94| 5 Apl.95 f 
ey teerli bonds, 1895... ..... 500,000 200 | |. eee :-» _|107 |101 6 Oct. 93) 6 Apl. 94) 6 Nov94! 6 ApL95 » 
me Aadinn bonds, 1905......... 200,000) 290 200 ‘dignity Vig) 111g} 113 } 3 27 3'1114/1095; 5 Jne.93| 5 Dec.93! 5 Jne.94! 5 Dec. 94 2 
Des asia Pa 1,800,000! 200 ‘200.100 /1024/100 102 | 102} : 9 6/1024) 985) -34July93) 34Jan.94) 34July94) 34Jan.95 1a 
Dob Mort.Chi.& Spragila, 88 $1,600,000) $1,000,2054 102; 024 1024 10251025 104 G6 104 /1024| 6 Jne.93| 6 Dec.93| 6 Jne.94| 6 Dec.94 tee 
Bh Mort eats 1951 $2,500,000 $1,000 205, ‘1025 31024 (1024 1025) 102 ; 9 0103 [102 } 34July93! 34Jan.94! 34July94) 3hJan. 95 ie 
Bo tet = ant 1952 ",./315,000,000 $1,000 2054 105 1053 105 1105 | 105 | ¢ 25 91106 |103 | 4 Oct.93) 4 Apl.94| 4 Nov94! 4 Apl, 95 % ae 
De 4% (Cairo Bd e.) G. Bds., 1950 $3,000,000 $1,000 205s 100 |1024'100 102 | 1024) § 0 O11024' 984} 4 May93| 4 Nov93| 4 May94| 4 Dec 94 ae 
Dea sid bead 1953 .....+ .+++-($21,534,000! $1,000 2054 tol 102 998 100 | 1004} 4 9 o102 | 99 4 May94| 4 Nov94/ 4 May95 ne 
De Leseed line 4 stock... 10,000,000) $100 |2054, 90 | 924] 90 | 24 9 of 4 § 9 988) 808) 4 Jme.93) 4 Deo.93| 4 Ine. 94) 4 Dec.94 RE 
Do $100 SHARES ..........csceeseeseeees $43,596,775) $100 jet0o 893) 944 4) 944| 9 sal es 7 (0) 943) 82 | 5 Aug.93) 5 Feb.94! 5 Aug94| 5 Feb.95 cee 
aya and Vincennes 7 % lst | a ie 
1,000 2054 1194 i19 1194 1194 119 | & 0 9/1234/1194) 7 Aag93| 7 Feb.94| 7 Aug94| 7 Feb.95 | 
r Te? fel coctenst mo $1°402°000 Si Coolant 1074 ior 1045|1044, 107 4 19 3/108 |1044] 6 Oct.93| 6 May94| 6 Nov.94| 6 May95 ; | 
be Shore & Mich Southern ‘sha $49,466,500| $100 $100|140 |146 {140 [146 | 144 | 4 2 9/146 |136 | 6 Aug93\ 6 Feb.94| 6 Aug 94| 6 Feb.95 can 
tahigh Valley 6 9 % consol mort. 1923) $3,000,000] $1,000/2054)1224/1224)12241225 1215 | 4 48 9)1224/1224| 6 Jne.93| 6 Dec.93| 6 Jne.94| 6 Dec.94 had 
Dos “tip tg“A,"red b by 97! 326,200 $1,000/2054 104 {104 |104 (104 | 1034 | 4 28 6/104 |103 | 6 Jne.93| 6 Dec.93| 6 Jne.94| 6 Dec.94 F 
Dele MereG * Gold B ,. 19401815,000.0001 $1,000 100 103 {105 |103 /105 | 1044 4 7 clos \t02 44Jne. 93| 44Dec.93| 44June94| 44Dec.94 ae 
De To "G Sid Coup. Bente 1941/$10,000,000|  ... 1094 |1092|1095'1095) 113 | 4 10 6/113 |1094) 5 Sep.93) 5 Mar94) 5 Sep. 94) 5 Mar95 ee 
island 5xGold Coup. Bonds, 1931| $5,000,000 $1,000/2054 120 120 |120 120) 117 | % 0 6/1224/117 | 5 Jan.94| 5 Apl.94| 5 July94 6 Jan.06 THEE 
ee ei sehen 1980 $20,000,000) $1,000}205 [118 bo 118 }120 | 120 | 4 28 5/120 |L17 | 6 Jne. 93| 6 Dec.93| 6 July94! 6 Jan. ThE 
Do 6 % sinking fun D . aoe ~ 95 hai 
3 #¥ Alba $1,960,000| $1,000,2054|107 107 |107 we 105 | 6 6 9\L10 |105 | 6 Oct.93| 6 Apl.94) 6 Oct.94) 6 we" EL 
8 : ; 
118 |120 {118 11194, 120 | $17 3'1204/1174! 6 July93} 6 Jan.94! 6 July94; 6 Jan. 95 eh 
Oe8. ei > eeeae 1902 oa He 388 300 200" 109 {109 |!09 |109 | 106 | 4 73 3/112 |109 | 6 Aug93| 6 Feb.94) 6 Aug94| 6 Feb.95 ma 
HY Aap} ‘just. Mt. 1894-1924| $4,000,000! $1,000/2054105 105 [102 | 102 106 | 5 17 0/106 |102 | 6 Oct.93/ 6 Apl.94| 6 Oct-94) 6 Apl.95 Trek 
Det G. ld Bead 1931 $5,000 000 $1,000 2054 i 106 |L03z'1u4 | 1042 | 4 75 3/10%4/103 | 5 Oct.93) 5 Apl. 94) $) 5 Oct.94| 5 Apl.95 in 
SBoee ed bds ,1940'$11,015,000! $1,0002054 78 | $18| 70 81) 818! 5 4 oO 8g 70 | 4 Jne.93| 4 Dec 93! 4 Jne.94| 4 Dec.94 Wa 
Ds Und 3 ep. = 700,000) 100 |100 7p LT UT NT | 4 20 7417 | 7 Jne93/ 7 Dec.98) 7 Jn. 94) 7 Deo.04 Pie 
: 524) 57% 578 | nil | 584 74 4 July92) 4 Jan uly 93\nil since i. 
he Carreat, Szocx $100 shs. ..... 252,800,000) $100 $100 ia 58h | | ren 
Louisville, N. Albany % r ‘ 94) Vee ihe 
' 95195 95° 98 | 6 8 6) 933| 95 | 6 Apl. 94! 6 Oct. 94/6 Apl.95 nd 
Shakers. To Goth Geek ae a "980,000 100 200 | 98 98 103 98 102 | 101# | 3 18 6102 | 98 | 4 Oot. 93| 4 Apl.94| 4 Oct. 94) 4 ApL95 wR iE 
men. 6 son money, $900 ...1512 i 61h} 654 654 8 4 ol 655 55j| 4 July93| 4 Jan.94) 4 July94! 4 Jan.95 ee 
Pen ate tp Cone, 68 mt we 317,072,000 Sm 0h i 16 13 164 168; 164 10 '#63/Jly90 £63/Sly01 £6 3/3902 on $1,000 Hef 
consol. Inc. bonds.....,...... 6 | 4 re Phe 
Sp ae consol, oy bonds ......... aT im Rae te 7h 10, 74! s { od | a +f 6 oh als lesind t i 
Aetna d a Te 
Mexican Natal. Ist Mt, 6 ¥Gold Bds.( 11, 57800081, 000/100 102 105 '30"| 83 wen sa 239 int payab date aes 950|n acconnt tLe 
Do 2nd Mort.6% Inc. bds. ,int,cum. |$10,470,000/ $1,000 100 | 30 | = 19/19 195 | 19 1§2 Apl.93 al) Coupon Sep. sss7 TTE 
Do Matheson’s Certs., A and B. | $3,409,000, ... | ... | 20, tl 8 | 7 | The | = ; a 
Do Series B. non-cum ............ $10,470,000)... {| + i pe EE 
an coe (Battle Creek and | { r 
tf 
i ee 














| j 
os 3 Deo.94 
100-yr. bonds, 1989. ........-++++. $176,000, 91,000 % 5 | 95°| 1044 | 5 6 9] o5t| 951 5 Joa. 93| 5 diicid 5 July94| 5 Jan.95 
polis & Pac. Ist Mt. Bds .. ...| $2,615,000! 1,000 q 95 | 954 6 Auk es 
Minn Ss ad ol bs i931 382,000 $1,000 205) 120 | 130 ieaty 1043 | 4 26 6/120 i165). 6 Apl.94| 6 Oct. 94 " z 
au arie — s 92 $|100 | 84 ly93| 4 Jan.94) 4 Jul 4 Jan. 
wie Ist mort., ted. 1926, now 4%...) $8,261, sue 874 74 sel 87 a7 414 3| 874 81 iat 4 Nov93| 4 Ma ue 4 Nov04 
4 Tex, 1 Mt 4% gd bids Son ae ob sip00 | $8 él ‘38 0 605 | $ 6 9 OL | 45 2 Feb.92] 2 Feb.93) 2 Feb.s4] 9 Feb.05 
"eine $100.00 $00 | . ve | ae fl i is . | mt Ae 
ROW, COGRMROR, 0, .0500scanneednpnses $47,000, * oe o 
Mobile & Birmin ham ist mort. red. : il July92/nil Jan.93 
1937 (gtd. by E a Vv. & &.)... $3,000,000 $1,000 2054) .. oe | . | ni. ose “td 5 July91 5 Jan. Db y92 
Moluwé aod d Malone 100-yr. Guar. 82 ie 9% ag 1054 1054, 1054 | 1054 | 3 16 3/108 |1053 4 Sep.04/ 4 Mar96 
Monn Coat iit a $2,700,000'$1,000| % |102 ‘a 02 102 | 108 | 4 19 3103 |1014) 5 July94| 6 Jan.95 
Nashville, Chat. & St. Louis’ ist 5 Sep.94] 5 Mar95 
Nan a Tet tga a: $4,796,000) $1,000 2054/1014, ‘103 10141014; 103 | 4 12 3|105 |1014) 5 tee 5 Mar94| 5 Sep. are 
e, Florence, and Sheffie 0) 5 Feb.04) 5 Aug.04) 6 Fe 
won® Get wore, 1690 vay $2,098, 1002054 85 | S78 80 | 873) 85 | 517 9) 90| 70) 5 Aug © eal 
York an guar. ‘ov93} € ov 
Now rglaware & Hudson Canal, 1904) 800, 200 |200 120 |120})120 120 | 10k | 9 20 RUSS OMe ai 
ew Yor Patnam 4% ist Cons. 
Mort Gold Bonds, 1993. ........... $ 2,750,000) $1,000) tot 1oaeHt 23h a im | 4 2 
ax jerk et er. Dole bes OH ohoaol * #00 ee 120" |Li9 1120 | 1194} 3 9 
~ sterl, mrt. at y ” 
5% aebentures, 1904 ............ 310,000,000) $1,000)2054 107, 035/207 2085 207 ‘ ’ 
Do 4 % gold deb, certa., 1905 ...... 


(Governeur and Os tchie 
Rail Co.), ist mt. gd. bas, 1942 
Do 4 % ext, gold certs., 1905 ...... 
Do$l00 SHARES .. .......eecceeeeee. 395 
New York, Lake Krie, & Western 
7% lst consolidated mort., 1920| $16,891,000 
7% lst con. mrt fad cp bds,192u| $3 P eaal en ooo 6 63 | 67 
Des iat 250189. Scone neste p00 5 ood i oe a 
un cou 5 
| Dob % eats. based ics ~ mae $e's58°800! $100 100 1 27 | 


$300,000 $1 00) 3, 1174 tae a 
106 |.06 105 | 1064 
$6,450,000, yg $100 97x.1024| 97 102 | 102 


1 140 |1924|130 ase 1395 
$004 127 128 Lay |128 ” 








$11,500,000! $1, ja054 106 |1084!106 108 : 
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624, 
Do 6 % preference stock ......... .. $48,000,000, $100 si00! a ndhae 74) i nil, ie 195/105, 3 Oct. ud 3 Ao. 92 2 Oct.92! nil sian 
N 16 4 lidated | 
i mectangs, by drucrings by 1904. 367, 100 0 | 110 |110 |110 ind! 109 | 4 18 110 107 | 6 coal 6 Jan.$4\ 6 July94} 6 Jan.95 
———t pores . % ist — gold i | | | 
’ h. 110. | ’ : \ } 
or by drawings at 110 before 1921 843,922,000 $1,000|2054 116 [119 |116 [119 | 1183 | 4 27 0,119 }114) 6 July93 6 Jan.94) 6 July94) 6 Jan.95 


Do 6% general 2nd mort. rly. & 93 2} gaal-ep:1 0 :Merd2)-6 Oct, os + nie 
land grant S.F. bonds, red.1933 } $19,324,000] $1,000,205) 884| 934) 88) 93 | 934] ni 4 nilOct 93 
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col ere LET EE eee tn ee 
AMERICAN RAILWAYS—Continued. 
| ‘PRICES OF THE Last yrs. PRicksor) 2 a 
Carrrat. MonTH. divs. yld. 1895. Divipenps, 
acaaninatanalaeann | Investor neti 
NAME. | Share| | i Pave | E Last Fo 
(Subscribed! or 3 eee Rate per Cont. per A 
| Stock.) & ; PerCont, Si a | oe per Annum. 
—_—\ zg aoe . eee] — 
conmtiesiiiemtins niall 
N.Y., Lake Erie & West. com. stock $77 ,414,500| $100 $100) 9 if 9 123 128, nil. 1213) 72 nil. nil. nil. nil 
N.Y. ‘Ont. “‘&Wata, 5 %con. Ist mt. 1939) $5,600,000 $1,000'2054/112 1134)112 1134) 1133 | 4 6 a 108¢, 5 June93, 5 Dee. 93, 5 io 94 5 nos 
Do common stock .....s.0 -ssesseeeses '$58,119,082, $100 [$100 163) 185) 164 18) 18 | mid | 18) 158) wil. | il. nil. | 
New Y P 1 d Qhio, 

7 i een te seanseves $7,641,100 $1,0003200 | ; i vs v= |L5A 128 35s Por #00 fr coum Sony ) 
Do deferred interest ea $5,402,345)... | -- ay 13 | 123) 13 | 13 - =| 13 | | | 
Do. lst mort.bds. int. from Ist Jan.) 

1898 iit sie caneiani eee '$59,043,500 oo | ove | 143] 178 144) 174) Wig). | LR “4 .- | 
Do Equipment Trust Bonds, 1908, 200,300) 100 100 96 | 97 | 96 | 96 | 97 | 6 13 0| 93 95 | 5 ninyoa 5 Nov93 5 May94 5 Novo 
Do do do 1910, 226,400| 100 100 | 96 96 | 96 | 96) 96 | 5 11 6 96 | 96 | 5 June93! 5 Dec 93 5 Jne. 94] 5 Dec.94 
Do 7 % 2ad mortgage, 1910 ......... ‘$13,100,000 $1 oer 4 13 ¥ { a mil, | 1g) 13) oil | oni | nil. nil, 

Do 7 % 3rd mortgage, 1916 ......-.. $28,784,000 $1,000|2054 #| nil. 1) a}, nil. il, nl. nil. 
— & Western 67 Z gen. mort, 1931) $7,283,000) $1,000) 2053) 7 121 ‘ut 1194, roi! § 0 O121 |107 | 6 May93 6 Nov93' 6 May94! 6 Novos 

6 % Imp. and Ext. bonds, 1934 $5,000,000 $1,000 2054! 93 *101 | 93 100° 101 | 6 2 01023) 86 | 6 Aug93 6 Feb.94' 6 Aug94| 6 Feb,95 

De 74 Ade mort. bonds, 1924 {$1 000 $1 pore 90 | 974) 90 | 96 | 974 | 7 8 6105 85 |Quarterly! Mar, June, Sep., |Dec. 

Do 5 % 100-year Gold Bonds ...... lgisa6e 000 55 | 613) 55 | 60 | 614 | 8 9 6 613) 474) 5 July93) 5 Jan. 94! 5 July94 5 Jan 9% 

Do (Clinch Vall. Div.) 1 M. gd. bds.| $2,500,000|$1, 000 100 | 573 624 574) 624, 584)... | 724) 53 | 5 Feb 93) 5 Aug93! 5 Feb.94) 5 Augos 

Do(Maryld. & Wash Div. 5% gd bds| $7,050,000 .. 574) 624) 574) 8 2 9 70}) 524) 5 July93) 5 Jan.94) 5 July94| 5 Jan.95 

Do CoMMON STOCK ..........seceeees ~ $9,500,000) $100 $100, . or mil, | 74) 78 





Do 6 % 3rd mortgage, 1937 ......... $10,791,000 $1,000/2053 554) 614) 554) 614, 61 | mil. | 614) 52 | 6 Jne.92) 6 Nov92) 6 May93 nil. Nov93 
Do Land Grant 64°C. bonds, 1989 $45 329,009 $1,000. 28 | 343) 28 | 34 | 34¢ | mil. | 344) 26 | 5 May92, 5 Dec.92 5 May93inil. Nov93 
Do preferred stock ....... Sioschibadl $35,658,612) $100 $100 164) 219) 164) 214, 218) nil. a "3 4 Dec.91| 4 Mar92)nil Jne.92inil Sep.02 
Do CoMMON STOCK ........0.s000ee0 $49,000,000, $100 $100 4) 5% 3 a 
N.Pac. & Mont. 1 mt. gr. g. bds.,6 %..| $5,381,000 ee 324) 324) 324) 324 364 nil. | 374| 324| 6 Feb-92! 6 Aug92 6 Feb.93) 0 since, 
Oregon& California5%, 1st mtbds1927 ’ 











$17,707,000, $1,000) 


$ 5,175,000/$1,000) % | 61 | 58 | 51 | 58)... mil. | 8 | 51 we | ae | 5 Sep.93) nil. since 
35 | 35 | 303 wil. | 35 | 35) 5 Aug92| 5 Feb.93, 5 Aug9? 
105% | 5 12  9/1054/102 | 7 Oct.93| 7 Apl.94) 7 Oct.94 

974| 954| 6 Oct.93, 6 Apl 94! 6 Oct.94 

1284| 6 July93, 6 Jan.94) 6 July94 


6 7 6} 83§| 71 | 5 July93) § Jan.94) 5 Jul 5 Jan.95 
Oregon Rail and Navigation 5 % 
Coll Brest G. Bdle....0cc.0s:scesssceeee 
Oregon Short Line and Utah North. 
ern Coll. Trust 5 % gold bonds ... 
Panama Rail 7% gen. mort bnds 1897 j I 
Do 6 ¥% holy bonds, 1910........ $2,242,000) $1 ,000|2054; 74) 975) 954) 953, 964) 6 9 6 
Pennsylvaniagen. mort.6%sterl.,1910| 2,781,600} 200 |200 )130 |1312)130 131 | 1314 | $ 18 3/132 


nil since 
7 Apl.95 
6 Apl.95 
6 Jan.95 


























No (dividend ‘ever 


Do Defd. Inc. bonds, stamped ; salyo4 6 Nov9s 


Do Con. mort bonds, 6 ns hia as 
Pittsburg & Conne e6 
ide guar. by Balt. & bio, 1998 1,353,400} 200 |200 1 130 |129 |129 | 1294 | 4 3/132 |128 | 6 July93) 6 Jan.94) 6 Jaly04) 6 Jan.86 


8 

$2,400,000| $1,000/205} 115 |115 |113 |115 | 113 | 6 O $/120 |113 | 6 Sep.93) 6 Mar.94) 6 Sep.94 6 Mar9 
7 
1 






5 May93| 5 Nov93 





1. 1. sk.fd.mo 4,693,800) 200 |200 119 |1199/119 1194) 119 | 3 18 91122 |118 | 6 July93! 6 Jan.9+! 6 July94) 6 Jan.95 
a eee ™ i “ "i008 $2,000,000 Si eoerL tt 121 9 ir 121 | 3 16 121 |1174) 6 Juned3! 6 Jan.94' 6 July94) 6 Jan. 95 
Do 44 % gold bonds, 1913............ $9,900,000) $1,000/2054/1154/117 |1153/117 | 1164 | 3 9 O17 115 hye went] 44May94| 44Nov94 
Do Equip Trst 4% bonds A, 1914. | $3,000,000) $1,000 2054}104 |104 [104 |L04 | 1044 | 3 1d 0106 |104 4 Aug93) 4 Feb 9+) 4 aa . 4 Feb.95 
DoCons. Mt. 4% coup. gid. bds. 1943) $3,000,000) $1,000 2054/1104 t11 {109 |: lll | 312 S/LLL |L094) 4 Oct.93) 4 Apl.94 4 os 4 ae 
Do CAPITAL STOCK... ...-sssceseeees $/ 126,771,200 $50 |$50 | 52 | 54 | 51g) 54 412 6 498 op 5 Nov93, 5 eh: 5 re 
Pennsylvn.Co.44% 1 mt gid bds, 1921 $20,000,000 $1,000/2054'113 [114 [113 jL14 | L14 | 315 iL 111g] 44July93) 44Jan.94 a os 
Perkiomen 5 % gold bds, 1918......... $1,125,000 $1,000/2053 | 814} 814) S14) 814 79 6 12 9 824) 79 | 5 Apl.94| 5 July94) ; joes 5 ates | 
Phil & Erie6%gen. mt. 1920 (isd at874) 1,000,000 200 |200 132 |1324)1314|182 | 131g | 4 2 3134 130g) 6 July93) 6 Jan.94 Ton a res 
Phil.& Read.6 %ster.gen.con.mt.1911| 1,399,800} 200 |200 122 |123 [122 |123 | 122, | 4 5 0123 121 | 6 Jne.93) 6 Dec. 93) 6 — 6 - 
Do 6 % ster. Imp. Mort. 1897 . 1,872,800 200 |200 |106 {106 {103 103 | 1033 | 4 8 6)1064)103 6 Oct. 93) 6 al 6 Oct. 94) § Apl. 
Do Gen. mort., 4% Gld bnds 1958|$42,963,000|$1,000 2053, 74 | 79 | 74 77 | 78 nil. | 79 | 684) 4 nr 93, nil. | since. 
Do Cent. Trust Oo.'s Cert. ......... $30,286,000} .. | % ...| 71 | 644) 70 | 70 71 | 644 Ai-90| ait Lenwal Sete 
— 5 % ist Pref. Inc. bonds ...... $23,971,097 |$1,000/2054 26}) 323) 26 | 313) 31% nil. | 324) 19} § Ma c Feb 92 5 Feb.93 
Qnd Pref. Inc. bonds ............ $16,175,568|$1,000|2054, 164/18 | 15|18| 18 | mil. | 18| 1 5 Feb. 89)nil betwn | 44Fe Fohss 
De 3rd Pref. Inc. bonds ........... .|$17,938,216/81 ,000 205) 11} 13}11) 18} 12 nil, | 13} 7 e a 89, 10 7 Jan fs 
Do Common Stock Receipts ...... venient 6i 83} 63! 73 8 nil. 83} 3 . |Last div. y 


1922 (Int. guar. by B. and O.)... 
mere RW & Chic. ae 
% sh on ie ib esti 
Pittsburg, Cinn., Chic., and Pome. 
8. Louis 44% gd.bds.1940 Co. 
Richmond and Danville5 % mort- 
e gold bonds, 1909 .............. 
Rio Grande Jctn. 5% lst mort. 50yr. 
gold bonds 1939............ssssseeeeee 
K. Grande West. 1st mort. Aad. . bds. $15, 200,000 $1, 000 2054) 694 
St Joseph and Grand Island 
Mort. Gold Bonds red. 1925...... 
StLouis & S. W. 4% gold bds, 1st mrt. /$20,000 


| 


October 

















4 6|1624|157 |Quarterly| Jan., Apjril, July, 
4 1 91110 \t064| 4¢Sep.93| 44Mar94| 4)Sep.94 44Mar.9 
933| 934) 933} 93 | 6 14 6| 96 | 93 | 5 Aug93| 5 Mar.94) 5 Sep.4 5 Mar.9 
6 
6 


Dec 94 
0| 854| 78 | 5 May93| 5 Nov93 5 Jne.94) 5 
B 6 72 663 4 7me 83 4 Dec.93| 4 Jne 94| 4 Deo.M 


6 Nov92| 6 May93| 6 Nov93 nil since 
63 t Nov93} 4 Mayo 4 Novos 4 pas? 


oe .non.-cum. gd. inc. ...| $8,000,000| $1,000/205 | 21 | 28 | 21 | 28 14 ate 28 | 174 ai 
Dv. d. cap. stock ..........+. ,000,000} $100 |$100) 10 | 11 | 10 | 11 et os POL 3 7 Acios| 7 Got.08 ae 
StLouis Bridge7%lstmrt. gld bs.,1929 2054)130 |130 |1%93|130 | 1298 | 6 "3 3]1349]1293| 7 Oct.93| 7 jen 94, 6 July94| 6 Jam9 
erred eliniSucfilteeki $2,490,000} $100 1074|108 |1074\1074| 108 | 6.12 0|1083|106:| 6 July93) 6 sn bt 3 July94| 3 Jan % 
pref. stock (3 from 1¢84) $100 49 | 49 | 49 | 49 | 444 | 6 2 6) 49 | 49 | 3 July93) 3 Jano salyo4| Abdan 99 
StPaul, Minn, & Mani.44%con.mt.1933)$1 $I. 4}103 |1044|103 |104 | 1044 | 4 7. Si m 4jJuly93) 44Jan. | 44 6 Jan.95 
Do consolidated 6% Bonds, 1938...|$13,314,000] $1,000} % |122 |122 |121g|122 | 1218 | 4 27 O|1224)1 94) 4 Julygs| 4 Jan 
Do 4 % 50-year Bonds, 1940 ......... 3,000,000] 100 |100 | 854| 90 90 | 411 6) 91 at 4 July9s 4 Jan. 4 aly 6 Jan 
Do aap. stock .......ssccsssessessvscsees $20,000,000| $100 |190 |110 |112 LTA S| 11h | & 2 GUI 107%, 6 Apt ot) 6 Julyet 5 Augo4| & Reb 
South & Nrth Alabama 5%bonds,1 73,000| $1,0 95 95 | 6 7 3$| 97 | 93 | 5 Augd3\ 5 rab 5 aes a vo 
Do 6 % sterling bonds, 1908 .... 909, 200 |200 |112 {112 ling 112 | 112 | #15 oh 2h 0k 6 May 93 6 Nov.9 
Railway Cons. Mrt. i” 
Bonds SOOPER ee Coe eeeeerene $71,911 90 923 90 92 92 ° 923 88 | oh oa 
Do E. sogene anem en.4%| . 
till 1898 then 5% sseseevees) 94,500,000 i! 334 $8 884) 86 843 86 82 i 
Do Hen-cam. Pret. Btook.......00 Stock.|Stk 384| 34 ai °° 384| 314 
Fetes .«$ 119,000,000 |Stock./Stk.' 12 | 14g) 12 ith 14 143) 94 











———— 











—— apcenvetnem ae a 
; oil ae | 
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_ — OF oe re tenn 
vs. yld.| 1895 DIVIDENDS. 
— Busi i“ estor, ———— } —____ -_—_—_—_ — 4 
NAME. Lor re lat La $\% ; 
ioe - i 4 oss | Price S| g Last Four. ‘ 
£ PerCent. m Rate per Cent. per Ano im 























——— 


§. Pacific of Cal. 6 % 1 mort, 1905-1 mca LAL 1114|113 nts 112 uz |f = 4 d1144)1104 6 Apl.93; 6 Apl.94) 6 Oct. 94; 6 Apl 95 


Terminal Rird. Assn. of Sb Louis | 
50-year lab Mtg 44 % Bonds, 1939} $7,000,000 $1000 oosilos 106 {105 {105 | 106 ; 3 Sot 104¥, 44Sep.93 44Mar94) 44)Sep.94) 44Mar95 


| : 
Texas & Pacific 5 % 1st mort., red.2000|821,049,000 $1000 (2054, 884) 92 | 874/92 | 923 0 12 3) 8615 Ma. 3, 5 Dec93| 5 Jee.94| 5 Dec.94 
Do 5 % 2d mort. Gold. Ino. bonds|$23,227,000 $1000 2054) 24 zh 20 37) 275 | mil. 284) 28 a] wr sce eta 
Toledo and Ohio Cent. (Westn. | 
$2,500,00 ) $1,000 2054 106 106 106 | 106 | 108 4 14 9108 106 | 5 Oct.93 


Div.) Ist Mt. 5% gold bonds ... 
YTS.) $1,500,000'$1000 2064 104 (1047! 1039)104 1034 | 4 7 01043 102g 4} July93 





aH ie 
Se (ae #3 
Sm H 
ne : ae 
ti 4 
‘ nt 
fo - 
eS CG , i - 
. ate & 
t Bi 
ae = 
ee i : 
ie g! ee 
* ) 
es #4 
“ + 4 
a4 Mi c 4 
3 if 4} 
eh 
ied 
iy ; 
i 
Ve. 
Bs 3 
; a 
7s ¥ 
ee i} > 
Va ae 
“ee 
‘ee : 
ei, P 
a. 
4 
i , 
e 4 4 * 
2S 
i 
y é fi 


5 Apl.94| 5 one 5 Apl. 95 
45Jan.94) 44 July94 44Jan.v° 
$1,250,000; $100 $100 1074 1074, rin 109} | 6 13 0;1074)105 6 July03} 6 Jan.94| 6 July94| 6 Jan. 95 


106,201 200 200 Turiitery 113$/1135 14h | a 11174 1134 840st. 93) SzApl.94| 8}0ct. 94| S$Apl.95 
$27,229,000'81,000 2054) 106 106 '105 106 | 105 6 1063'105 | 6 Jan.93, 6 July93 6 Jan.94| 6 Dee ot 


Toledo Wal Valley and Ohio 40 
Ist Mort. Gold Bonds, 1931......... 
Tunnel Rail. of St Louis—shs. gr. 6 % 
Union Pacific—Omaha Bridge8 ater. 
coups. 8/ 5s 9d) red. by 1896 at 110 
Do6 % Ist mortgage, 1896-9 ...... 








1 
Do Collateral Trust 5 % bonds ...| $5,(91,000)81,000 2054) 744} ... |. 3 7 O 743) 744, 5 Nov93) 5 May94) 0 Nov.94| 5 May95 
: } Do $100 SHAPTS..........00...eseceeeee $60,868,500 $100 $100) i} iy 105| 133 133 -_ | 143! Sis 7 in 82 7 in 83 | tgAplS4) ail since 
{ UnionPacific, Line &Col. 5%1stmt1918| $4,479,000) $1,000 a | 74) TA | 74 nil | 74) 74) 5 Oct. 92 5 Apl.93| 5 Ost.93| ail sine . 
5 United N. Jersey Col. & RL, Gen, ‘ | 
Mrt. 4 % Gld. Bonds ......... $ 4,646,000'$1,000 % | iiiate sjuues 1153 | 3 10 $115}, 12 | 4 Sep.94| 4 Mar.95 
Do. 6% sterling 1901.. '133,800| 100 100 Una Lid Ld 114 | 1144 \3 12 6117 i114 | 6 Sep.93, 6 Mar94! 6 se 6 Mar9i 
tere, Shreveport, and ‘Pacific | | 
5 6% prior lien mort. gold bonds| $1,323,000) $1,000 2054/106 |106 103 (103 | 106 5 16 6 a 103 | 6 Oct. 93) 6 ag 94; 6 Oct.94, 6 Apl.95 
Wabash, 6 % B deb. certs. ............ $25,720,000|81,000 2054) 224 254,227, 253} 25 | nil. 253 1 93). us 6 Dec.8*| nil sine 
Do referred stock........... i al $24,000,000) $100 $100) 144) 175 143, 174) 17 nil, 176) 123%)... os 6 Oct. 81| nil sinc 
Do Capital Stoek .....+......ceecseeee $28,000,000; $100 $100 64] S| 64 3 | 7% | nil. | 8 5%| ‘No | dividend| ever paid. 
West Pennsylvania 4 % mort. bonds} $3,000,000) $1,000 2054 1043 10451044 1044 1024 | 3 a7 61045 1009, 4 May93| 4 Dac. 93) 4 May94) 4 Dec.94 
o 


West Shore Ist mort. 4% sei bonds|€23,358,000/$1,000 2054 1074|107$ 1074, 1075) 1064 | 3 9) 107s 106 4 July93) 4 Jan. 94) 4 July94! 4 Jan.95 
1 

























Wat ovis: & Pittsbur st mt. | | | 
00-year gold bonds ............... $4,000,000'$1,002 210 |110 110))109 110 1105 | 4 11 6\ - 109 | 5 Sep.93! 5 Mar94' 5 Sep.94) 5 Mar95 
Wheeling ant’ Lake Eric ist Mort | . | | 
(Wheeling Div.) 5% gold bonds} $1,500,000/$1,000 2054) 924 924) 924, 92} 907 | 5 9 9\ 93 | | 90%, 5 July93; 5 Jan. 94! 5 5 July94| 5 Jan.95 
; Do Ex. & Imp.40- seneaeitii 1930) $1,519,000/$1,000 2054) 924! 924 924, 024) 91 (511 99 9115 — 5 o~ “ 5 — 5 Jan.95 
5 Do can?. m» t. 4% ot bonds .. $1, 100,000'$1,000 % | 72 i 72 | 72 "a £0 72 72) 
Willmar & Sioux Falls Ist Mort 2 | | 
, guar. Gd. Bonds ......ccsc.00scseees $3,625,000$1,000 % \104 |105 1033 105 | 103 | 417 6105 102, ... | .. | 5 dne.94) 5 Dec.04 


































2 
3 FOREIGN RAILWAYS. 
; | cs @ | 
5 Alagoas, L. —6% debens. red, by 1913 184,390 100 100 | = 99} 933 99 | 994 |6 & 9lLos | 983) 6 Aug93/ 6 Feb.94| 6 Aug94/ 6 Feb. 95 
4 Do 5 % debenture stock ........... 183,970, Stock 100 754 744) 75. 75h | 6 15 6) 76 | 734) 5 July93/ 5 Jan.94| 5 July9s 5 Jan.95 
5 SHARES—guar. 7 % by Brazil... 300.099 §=20 °° 20 0, a 105) 115 lig. Ll, 104) 4 Oct 92) 6 Apl.93) oi! btwn; 4 Oct 94 
5 Alooy & Gandia Ry. &Harb.t., Db.| 400,009 100 100 | 29 | 29 | 29| 29 23 | mid | 30) 23 | 5 Jan.93| 5 July93) 5 Jan. | nil since 
4 Antofagasta (Chili) & nt L} £,20),000 Stock 100 1082 1098 106 {109 oe 619 31114/106 , | 6 Apl.94) 6 July94) 7 O.t.94) 6 San.95 
5 Do 4% debenture stock ... ........ ' 850,000 ,, 100 |L05$) 1055 103 /1034 104 | 3 a 0/108 103 | 4 July93) 4 Jan.94) 4 July94) 4 Jan.95 
i) Arauco (L.) 5% lst Mort Deb. ...... | 385, 800. ,, 100 102 pee ‘101g 102 101g | 6 1 9 6 1024; 96 5 July93) 5 Jan.94/ 5 July94| 5 Jan.95 
5 Do 6 % Gen. Mtg. .......c.cseeceeees | 109300 | 100 | 964) 964 95 | 964 954 6 56 °3 99 | | 864, 6 Sep 93| 6 Mar94| 6 Sep.94| 6 Mar95 
4 Do 10 % Cum. Pref. ............000 125,000 10 10; 6} 6% 6} 6 nil. 75) 5+ 25jpaNe 9 Rie ps Mlay 92 owe ps Jan, 93 
05 iin Ordinary. aati lai | 352,800 10! 10 ot 5g 44] 44 ‘tt nil. 58) 33 
entineGt. Western,L., Istdeb.stk. | 
3% till June 1895, then i ee 1,700,000 Stock 100 | $3 | | 834 82 | 83 3 | 8 12 3 84 764 bei ses 3% July9 ito July 95 
93 Do 6 % 2nd deb. stk........s0-0+.. . | 1,358,250 ,, 100 | 45 | 48% 45 | 434 48 + | 484) 364 ” <i ite 
93 Do 5% cum. pref. .....csscsssese eee | "50,0001 29 SG 5) 5% 5) 5) Sis) w | 6) 5). om ree it ae 
93 Argentine North- East, L., 6 % cca 1,500,000 Stock 100 6 6! 6 738) nil. 6 | 6 6 Jan.90' 6 July90/44/psJn9 | nil sin ce. 
Do 5 % debenture stock .....+...... 2'630,128 ,, 100) 18 1i8,15/16 15 | .. | 20° 15 Fundeiin 3%Bds.fr: |m Nov. 9 |to Nov 94 
ied ee 450,000 2) 20; 1} 1: 1} 1 | oil. 1 1 2 Oct. 9 jail betwn {/ps Jan92) = nil 


Bahia Blanca & N.W. 6% cum. rel | 1,350,000 100 100 32 | 823) 31 | 82 BBE) t 71 336 3 San.91(1) 
ia and San Francisco baa | 
for 90 years‘ 180,000. 1,800,000 20 20 14| 14g! 139) 13 13g | 7 s $, 144) 13 | 6 Oct. 93, 5 AplO4| 5 Oct 94) 5 Apl.95 


7/psAg9l oak 10/ Oot. 94 


















Do T 279,000 22 20 8% 8 74 0; 83 Th 3¥Oct. 93) 3 JApLO!) 3 Oct-94) 3 ADLOS 
ie Tatas nee |. eee 100 ait 64 674| 67 674 6st ye 819 6 6 ot 614. 8 July}3| 6'Jea O4l @ Julyd4l 6 Jon 95 
ah Atte eee mah % bli Pm 2,422,340 20 20 2° 3 "2E | 51¢ 0 23 2f 5c Jan) 93 Lf 20c\July 94 21/50c Jan.95 
Cea 925,000 44 4b ohn 33 64} 63) sis 9 o 68 64 6 Oct, 94 6 Apl.95 
. tl Great Soutbors IL egatel dbs 95,500 100 100 | 814) Sl Sly 814 802 | ... | 814) 794 6 Aug92 6 Feb 93| 0 Aug93| 6 Feb.9t 
% >... 127,800 100 |100 | 7 724 72h 724) 724 704 | “3 74| 70t ... ‘with Con'p 1 Aug |95 
Do 6 x per. deb. stodie 27777") 200/000, 100 {100 | 62 | 62 | 62 | 62| 454), | 62 504) 6 Jan.93 (at.to Feb|95. Fun din stock 
95 PREFERENCE SEAR en pene 20 | 20 *| 24 | nil. 3) 2% 4/p |s. June 91| nil since 
mpe ntra ia—6% 
a | | “pectic ots) again ig ania anion eg 2 gi 5) ¢ dues «nel ket gra 
Do 5 % debenture ahcek: aa £80,000) 55 '100 | ... 73) ee ny seh ade 784 78s 5 Aug 9:| 5 Feb.94| 5 Aug 94! 5 Feb.95 
soe ony sv] “530.612; 5, (100 | 53h, 554| 53 | 554) 534 12 1 3! 554) 50 | 6 May93, 5 Oct.93) 7 MayD4l 6 Oct.9¢ 
95 8 Ayres & Ensenada 3% Deb....| 290,000, ,, [100 108" |t09. (108 103" 109 | $ 14 91094 1035) 5 July93) 5 Jan.91) 5 July94! 5 Jan.95 
“y 5% B Mort. Deb. Stock ...... 290,000! = - ea . = pe oof ¢{1034.93 9) | 5 4 . tee 94 6 Jalyts 5 Jan.95 
95 Dy a reference sperm eeret|.). Sobamgt) ‘10 | 28 $53 Sot 27a oh, ore | ‘nik \ 30k 27 | 8 for 83 © for 801 2 for 99| nil sine» 
¢ — Ayres & Pacific 4% deb. stk. 2,002,584 -. oe sl Bag 758 red mit 4 ‘se 754 | 4 Feb.94) 4 July ene 
95 TB « Peake 000 WO | a2) 2a 22 2 a att | nik | 2, 2 7 sors ayo? sow nil since, 
biases heals, "216, ‘ 102 {102 ; 993 1004 1003 | 4 9 6103 uly93| 4 Jan. uly94; 4Jan. 95 
5 Do Thonn ® io— A Xdebatk. ater “io | 154 154! 15 | vat 15° | 4 10 $1 | 15 7 Oct.93, 7 ApL94| 7 Oce.94 7 ApL9s 
95 ieatihlen eaentlen sin | 912,590 10 Bt BH ‘als 7 918 a 7 Oot 93 7 ApL94, 7 Oct.94| 7 Apl.05 
%5 Sainte Stock | 109 | 65 | 66 80 | éix| 6 |? 9 y 5s 0 Apl. 93. 0 ApLot| 2 Oct 91) 1 Apl.gs 
a Avron& Val Teaon iy. e: 7% Pi 4,255,390 20 | 20 5 | S| ; 5h 7 Ove $97/pg0 4.2 12/ oil since 
a 7% debenture stoci 345,009 Stock 100 | su 47 474 44 474 4 | 474) si 7 Jaly9) 7 Jan.9t Jelgohl 8 haps 





08 Ayres Ut. Sthen. L 4¥deb.stk. 


6,500,029 y» LOO |tLl [12h tO 112) 1104 | 8 TF 616 1 4 Jaly93 4 Jan.94) 4 
do 65% preference ...... 009,000 


! 09 | _ : 4 Jan.96 
100 |12tx124 |120g 1% | 2234) 6 9 9184 He g oeee BeApL at s gor S*Aploo 


Do OmpINaRy STOOK ......0....,| 6,599,009 5, 100 102xL06h10L 106 | 105 | 4 14 S\L064 


© Petar ne t 












 erneemmnen 











































































* In deferred inverest warrants. + £1 ia 
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cash, £2 in deferred interest warrants. § Partly in deferred interest warrants. 








ets 


om 























































































[April 30, 1895, 

188 anit ato Ls ol Wy 

: postedenl a Ged Aad YS —Continued. 
FOREIGN RAILWAYS - 
: PRICES OF THE 895. DIVIDENDs., 
Last Four. 
Share 2 3 Rate per Cent. per Annum. 
same. Subscribed) or 3 & 3 Done. “Interim. Interest. 
A 
_ Soar alain Pe eee 
senna Stock |100 |1149/1145 2514 9 0/2544 2494/1034 Au93)114,Fb94 ug 
Be bemeramac | Heals (Beatsteaks sala a don ances ree 

Do Y Preference ...........05- 180, ie 1003) 99411004) 1003 | 4 4 5 Nov93/ 5 Apl.94 5 Nov.94 

Do Orpiwary Stock ........ stk| 1,162,457) ,, |100 |1004 10}, 11 | 10 | 4 12 O| 12 | 108 bys ; 93\nil Aol bs 
Ayres Watn, L., 4% deb. "e | 10 | 10} 12 | 11g, . 5| 3 de as Noy P 

Do 5%, preferred prose it | 1,000,000 10} 10) 43) 5 at o a 412 of 9g 8'| 7 Oci.93 5*Apl.94] SzOct.94) 3*Apl.95 

Do deferred pene eeeeereeereeeeeenees ee 2,500,000 10 10 9x 9% ' t 3 5hJan.94 54July94 54Jan.95 

a taemainins ek te eee Oe Me remcrloerd can Aen 19/381,952268 De.93'27/43ne 9424/7 Decd4 

Jam Neus A ril before 1906 gnapaaee wap UE bos a fe 1534 ls is 9 ho 1484) 6 July93/ 6 Jan. 94) 6 July94' — 
Cased nae Cates Ree + eee aad each 1800 HES rst ltoaaltoe’|: 103} | 3 18 o{l034 994| aiayoslts*nicwod sen 

Nl ae 100 "tla 71, ae perre SS Hl 7 aoa rey 94) 440ct. 94) 4* apl95 

Do 4% b > abdinstbbeaweiyt 716155 6h | 6 10 ¢ j 5 Jones 
Do STOCK... ~ ...00s+2ss000e00: ies = 0,000) 0 | 10| 7 +s hoatlan® 1103 | $11 3|L16 |1103| 5 July93 eae 340 ase mates 

mba for Dobie | aR tok 4D He Hg MOH Ny 1 | 13 Jiotl ofll $OcEIAY"AnL OA] SOs osayante 

Do Pert. » DCOCK .......cereeeeeees 000; : at ae | 4 é | : . 

Cent.Ura “4 — Exten., L... "627,150 on ae oe 1054):03 Ws 146 | “ 3{1054\ 96 : a zs $°a ol pd ; aad 5 Anes 
I as eccxvicnmveniersncoenin 50,000) Stoc > | 964 (8 12 3/105 
ciatieana Mont. L.,6% — rt 000! »» |L00 |102 . Tt. a oh 1618 6 825, 80 | 54July93 oo rye es an 
ere ats % deb. bas} 272,700) 100 |100 | 82 | 82 | 81 8}, 9 [10 11 0) 9%) 8h) 4 Ang.93 /14.Ag.94|4/113N.94 |6/39b.96 
Oe ee aes Akt Seaeen ae an A ais rm a ie (436 0 “Gal Onis) isbectsl2/0LMte oslt/a ne oslzetoun 

Do share capital gtd. xd in} $4,200, "aL ww. | S15 te 94/$5 Sep.94§6 Mar95 

iMPO.........+00- Divs. declared in} $4, Sl ttl <i Leas | dian | 90s aie 5 Sep.93\§5 Mar94|s5 Sep.s 

cer Saeeranr Ean nk Aa ol vi |i wb | sy 7S ah el mt dan 2p Ind de 
Cordobe and Rosario, Ie, 5 % debs) 1e5/000| 100 {100 | 254| 263] 254] 264| 2 | 7 Mere 7 Sep.89) nil since 
Do’ FX pre. | ...5...05..scersccseseseens 20| 7| 7%| 63 72) 75 | nit 7% bt 7 ae ; Nov 93] 5 May94l 8 Novos 
BD cccishnivere 400,000, 20 102 |102 | 99} 99x| 101, | 6 12 ol102 0 Fo 4 May92\nil betwn'|35/2}Ja95 

‘aon Ce wall 400,000 Stock 4 474| 48 | 46) 47 | 48 14 rd 602 *Salyes 6 Jan.94| 6 July94] 6 aan 
Do 5 4 SD. SCOCK ec... .ccsevcsccece 4 166,666 ‘ 4 5 81 784 7 12 le il bt 4 Jan.94'24/ Veo.94 

> . stock (Cent. Nth. Sec.)) 4, 5 | 8l 7 ~ 4 Sep.91/ nil btwn 

Costa Rica 6 % Let Mort. Debs. ...... pt 37 38h 374 - a | 418 6 ss eeet oP | 5 Mar Qi 5 Sep. 94| 5 a 

Do 6 % 2nd debentures 1916......... 100. 108 103 18 ao a) 3. an.94| 6 July94| 6 Jan.95 

Do 5 % prior debentures amen l L0v$!100 100 | 1004 | 6 ! 6/103 | 994| 6 July93| 6 Jan.94 y 

a atime kelie.| a | | | July93| &hJan.94) 54July94) 54Jan.95 
Cuonta Railway, 6:% ! L.—547%deb 73/71'73| i318 75 | 71 | ShJuly 8/psDec92'8/ Oct. £8'3/ Deo. 94 
Donna Sanaa aie — 266,300 72 et le | 10 0 0} 44 4 nil. . e Dec 931 6 Jne, 94/ 6 Dec. 94 

oe tan, ne ee 308,940! s 89. 834) $9 88} | 6 17 9| e . . ~~ + cs May 93162 Feb. , 

" PUEE....-sseeereeeeeceeeenees is 83 30 | 29; aie 2 S| 8 Ineoal 3 
Kast Argentine, een 668,000 sts ia 13 "33 1814 374 6 18% 184 : Joos : pees ; oe 94|May, Nov 
Bastern of France 8 abligaiions | 28,588,400 ‘ol Sa, aH GD S| ail “yD Oc.85, Team. 3 Oc.aH - 
LE caneetincnestncbna 1090, 000) 2g) 23 Wie: ee Ae ee | " ; 
ime Mor wanna. preference......... 11556, 900 é gst sol 524) sia nil 554 50%) 5 Apl.92) Ons. 8 > NE poe 

ED ch cxskpecte Mermngedsoiens 192.600) 544 | wc . 100 95 ove | is | ese 1} 6 Feb.95 
cate iveerasea | “aad HE ea ee og aH tH gu « Kh «Sand 
Grand Russian 4 % Nicolai vonds ... 306,250) tod bedi tei fs / 101 | 5 28 610241100 | 6 Aug93| 6 Feb. 5 Oct. 94| 7 ApL95 
it. West, of Brazil 6% pec.deb. stk. ... 177,009 1014)102 101 1024 15¢ | 710 0} 16! 14 | 5 Oct,93) 7 Apl.94) 5 Oct. 

Do6 % Exten. debenture stock...... Sate 154] 16 | 143) 16 tSep.93) 6+Mar94 6tSep.94 rats 

hors cusktas bevseanent arene {VU a | 44 | 353] 6 ¥ +) | 6 ‘ a 
B : 3) 434; a. ; July94 
ig ela el 1,400, +4 on 96" 99 98 | 5 2 6100) 96) 5 July93 5 Jan.94) 5 July 

Do 5% Prior Lien Debs CAT sod " | | lelss about {284 

Italian Riwys 3% Bonds, “A” an | 528 | 4 6 6) 55 te bees mis Bertani yy 
hel dehade betes Leaps si [ at ate) 86 an || 80 $6 |S anes) 5 Macas|s Sep il 8 Mars 

teenie (Brazil) 6 % deb. bonds, 1918 50,000 99/99 98 | 93 08 5 2 g]t00 4 as | 5 Dec.93| 5 Jne.94| 5 Dec 

La Guaira & Caracas, L., 5 % deb. stk. 7| 8 68 7 dos | lig Mii a 9 Mayoi| 4 Nort 

Do Ga ARIRB * .. -65 icc isoscesgocences “sr ike | 6, 27% 233} 9 Ma P94 6 
ae apeaaes a4 dati ga | dott ae | 33 a 2 | eh site 042/100 935 Det 

; 1). 6 % 1 So 466, 4439! 40! 39% |79 12 wit Mar.94/19/10A4g94|2: 
Keognidion (Readily, 6 % Bos 1,935,000 oF 1 St | 3G 3 0| 36 | 314|20/6Ag.93\39/Mar. 1 Julyd 

Do 5 % sterling debentures 1924... 1'128°700 34 | 34 re Pe at 3's aoa ott 2 Jaly9l) 2 Julyo2 ey ayabeia 

Do. Do enegabesepoceoeeqonecvoont 800,000 23 33 3 43 434 j P 52 43 Coupons of Oct. et isd os 
Maoshé and Gempos,'5.% debentures] 739°600 i sy as | ae | 28 | ST, canirenay at | 15d Pe aihgawe 
ry Cantagallo Sect. 8% Bonds ..| 484, 343| 39 | d44| 0 | 37h) nd | 80! Btare Jalyoal @ Jano4| 6 Julyo4| 6 a 

Do Cantagallo - i} 39 | 5 105 | 993) 6 July93| 6 Jan.’ 4| 6 Jan. 
Manila Railway, Ltd.,6% Debentures eo 103 {1053 103 |104 at 5% oesl atte July93| 6 Jan.94) 6 Julyee 

Do 6 % Prior ica Mortgage ...... 208000 87 83 | 87 | 38 ls ly 417 Dec.89 2i3pe 7 7 Ine. 94) 7 tees 

9 ’ ies cee cweececcccedcoesceese ’ t : soe > ; " ec. 

Do Te comalastes preference ...... Paras reat 1024}1025,1024| 103 | 6 a 3 Lu3 LOL 7 Jne.93) 7 6 July94| 8 aa 
Matansas & Sabanilla 7%, red.73& aft 2,000. 127 |1283)127 }123 | 1272 4 7. Nov 9}| nil since. 
Mexican ne ere Wk gig deb. ste 2'554,1 i 40; 37 40 nil, | 404 2916 oe fyNovol nil. 4 re 

Do 8 SGU PPELETONCS.......ccsccseeees a ‘ / 

De ey aad preference ...........4.. LULL, 18 | : is ai - a is : rete 6 Jan 94 on ; 

Do OxDINARY STOCK ...........0.006- 200 54 | G84; 54 | 67 bik | 3 ty 3) 743 674 4 Apl.93) 4 Oct.93 
Malad Uruguay, Lime deb. ateok | L14s379 $0 | oy) 2990) Sb | 3 38] a0" * at L% (act.) |Deo93 | 
a alin hanes e ee Le 1y93| 6 Jan.94| 6 July] 6 jen 

8s seeeeeceeseecssccscsvensesereues 106 102 6 Ju y an. - 8 ’ 
Minas and Rio, Lim, 6% me gia 103 |1044/103 |104 = . # 9\ 18 15 | 7 May93| 4 Nov93; 4 Mo 5 Novis 

_Doord. shes. 5.7% by Brasil 90 3 103 {103 |102 |103 | 10 4 ! Dec.93| 5 Ine. 94} 5 Deo.M 
Mogyana (Brazi . : 15 9106 '103 | 5 Jne. 93) 5 a 
Meron bn Ce ta dana sls ad te tieapad scial ee 

& Liege, guaranteed y, 134) 133! 134) Lt Jan. 94 9 in 
at ate Ge 13 ~ 30 30 | 29) | 4 py a 2 of iol * in 92) 4 in J g 
Do guar. 6% (30 francs)... Re BL | 35 | SL) 34h) 33 | 5 os 104 sj0ct. 
Notch ced’ Nowa Gree (Brazilian 97%} 974| 924| 9431 93 |e 1 sony a rte fis reer 
o oe ao by 1910...... 250. 20 | 20/11! 11) 9§! 94) 10 ‘29 29 11} & 
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CaPiTaL. MonTH. » (em yld.} 1895, DIviIpENps. 
maneenne - nvestor —_—_—_— a 

Share ww, 3 :- ~ lat Latest} 3 Last Four. 

NAME. Subseribed| or |B 3 4 i 3 Done.|..Price. | 4, Rate per Cok ~ eee Annum 
Stock.} & | 5'| = 4 PerCent. a 3 * 

———— e| 1,804,300} 100 |100 |1044!1054|1035|1044] 1043 | 4 27 sl106 llo1 | 5 July93) 5 Jan.94| 5 July94, 5 Jan.95 
Bitrate Railways, L., 5% Ist mortgage) to 80| 10.1 10 | 1641 ong 163) 20 8 2 6) 203| 164,20 July93120 Jan.9420 July94 124Jan.95 
he dinary .-...... +4 703,720) 10/10] 93/104! 98 0) 108 9h! 7 July93| 7 Jan.94. 7 July94| 7 Jon.95 
Br oe cndianae’.. ees 703,720, 10/10] 6 | 64 54 3 7| 5ig|13 July9313 Jan.95\13 July94) 53Jan.95 
Do det, con. of L-7 %pref-shre. 000] 10 | 10 | 15x| 15 | 143) 14 0 15g) 1 Ay) 7 Oct. 93) 7 Apl 94 7 Oot. 94) 7 Apl.os 

alee i pe eR RE 400,000, 10 | 10 | 14x| 144! 134| 14 9| 143] 138) 6 Oct.93\ 6 Apl.94 6 Oct.94| 6 Apl. 95 
nwa noe 3 % obs. (red.75 yrs)| 7,500,000} 20 | 20| 19 | 19 | 19 3 193)18}3) 3 July93| 3 Jan. 3 July94| 3 Jan.95 

uae. Pieter) Ue 9,274,000 BE OT) ves | ccs én ee jose foes 174 for 91) 164 for 92 16 Ay 93, Jan July 

Se ean bl 
ee © SB. Ainiees —— 500,000, 100 |100 |:01 |1024/1003}102,) 1023 | $ 19 01024| 993\14/9Fly93! 4 Jan. 94, 4 July94| 4 Jan 95 
4% guar. 95 pri'ty rod. by1953| 12,859,6 20 | 20/10] 10| 94 9b loi 6 6 3 11 | 94) 3 Oot.93) 3 AplL94, 3 Oot 94| 3 Apl.95 

ape. of Spain © a rp. deb. 350,000| Stock|100 | 65 | 65 | 65 | 65| «+ | 75 | 65 | 6§Tuly91) 6gJan.92'2%ona/cof@2pd Ki 93 

ree araennne’ 7 Ee Pr 350,000/ 10/10/| 14] 12) 18) IR le! nit. ‘; 14) 7 Jan.90) 7 July90 7 Jan.91} nil since 
Do deterred bavenesnnnces tence Sarees las 101 |1024! 101 | 6 1. 31043 Hon een 3 6 Dex b3 6 Jne.94 6 Deed! 

Be Needs ebetet Be hath | : _ ” 

North-West of Uruguay 6% deo. stock| 398,000) Stock |100 | 28 | 28 25 | 26| 95 | $17 0) 31 | 25 34 July 99) 2 Julyd 11 July93| 1 July94 
Do 6% Ist preference........ 8 HL 291,463)” |100 , 12} 12 11} 10 | ml. | 12 ail. nil. nil. 
Do 5% 2nj preference.........-++s+00+ 2 i 100 | 10 | 10 a Si} 104 | mil. ! a5 . i 
Do ORDINARY Stidim, gua 113,0007 £119,6 ” | | 

Ottoman, Smyrna-Aidin, g | 

Poon ‘Sere ee 709,600} 100 |100 |105 eilion 1074} 107 | 5 9 91073/102 | 6 May93| 6 Nov93\ 6 May94| 6 Nov94 
Ottoman, Smyrna-Aidin 5% debs. 100 108 |193 |103 /103 | 108 | 4 15 0/105 |108 | 5 Sep.93| 5 Mar91| 5 Sep.94| 5 Mar95 
~~ 9 Hxtension, 1810 #520001 100 (100 {108 {103 {101 |102 | jot $ 13 9)105 |101 | § Sep.93| 5 Mar94| 5 Seo.94| 5 Mar95 
Do (Seraikeuy hear wr Toe 175,000 100 |100 | 94 | 94) 94) 94) 95415 22 6 97| 94| 5 Sep.93| 5 Mar94) 5 Sep 94| 5 Mar95 
De's debentures, 1886.......,| _ 300,000| 100 |to0 } 92 | 93/91 | 92! 9: |5 8 3 94189 |o Orga! & AaLol © cepa S Apl 95 
ee en ee ae 1,099,940] 100 \100 | 92 | 95 | 92 | 94| 93316 20 0 97 | 88 5 July98) 5 Jan.94 5 July94) 5 Jan.95 
Dookia x. Debs, 1698-1095 | 10000 09 00 / 98 | 95 | 88 83 | 988 | 6 tx 6, Ob II4} 0 Oct.09112) ApLOt © Que bal © ALOS 

5 ’ 7 D4 ; ‘ | 1 . 

| Nab abgecy lnoneapte $91,940 20 | 20 13 134) 125) 13) 133] mil. | 134) 114) 0 Oct. | P | P 
Ottoman, Smyrna ani Cassa 55 | 90 | 90 | 88 | 89! 88 | OL | 864 4 Feb.95 
PRONE... ono cdeeuieseuctos ta ceast 2,262,409} 100 > | : a : ” : 1. ‘ + 94 5 Apl.95 

Ottoman of Anatolia 5 % Debs. red...) 3,200,000) 100 4 964} 964 924) 93%} 9235/5 7 0 96.) 87 | 5 Oct.93| 5 Ap 9 | 5 Uc p 

Rg prodhagde wok oe 1,600, 100 |100 | 96 904 935) 944) ... 96 oa ot No 001 5 May9!| nil since 
y i ( 8 
Paraguay Saat: deb. atk, 974,000] Stock |L00 | 154 154) 15 | 154} 154 | nil. | 154) 144) 5 May9v| 5 Nov90| § May9 . 
mesons, & Mediten, --S i obigine | 184] 19 | 18) 19! 19%] 8 S 8. 19 | 18%! 3 Suly93\ 3 Jan.94 3 July94| 3 Jan. 
eee nae ener em) coeemees| 251 Sod eo in| tet 164° Ie] 9°48 Iw ISL a eae ApL9L 3 Oct. 94} 3 ApL 95 
ReMeanne snc ca} MDOMNEL © 90190 | xe fave | | el |<’ 1a: | oR Reeulan Oe BOE ter Suleaae 
mous, Athens, 8% ist mi. bonde| -"250,300| Stock |100 | 83 | 83 | 80 | 80 | 84 | 6 17 6 82/80) 6 ApLO3 6 Oct.93 6 Apl. sees 04 
Ree meade oon MAL a | HM MB, | 2 By as ee 8 Sa oni 
@ DOTGS .cccccsee covceres 7 ” ore | il. lA psAp 
Do ORDINARY SHARES ............--: 91,900} 275 |d27 i od P | 
Porto Alegre & New Hamburg (Bra- 71)| 714] 67¢674x' 70 | 8 18 3 714) 674 6 May93 6 Nov93 6 May94| 6 Nov94 
tilian) 6 % debenture stock, 1907) 173,412) Stock |100 | 41), 'B| 8 | : > 0 4) 93) 24Nov93, 24May94| 2gNov94 
igh isn) net oz an ac (a suet sna ses aed nes 
; ‘ wee 19 61023 5 Apl.93, 5 Oc Pp ic 
1,339,200] 100 |100 |102 ey 4 
suena enesbeeiner ares ‘aan 2 1103 2 18 9103 | 98 1 3| 7 Jan.04 7 July94 7 Jan.95 
Pao od Vaio n'a sranee) tae eae iat wa} | a ee el aecralyos 
Bash igcablsnsiale:s anblbotian f 
Recife am San Francisco CAPITAL | 5 Apl.94) 5 Oct.94| 5 Apl.95 
89 | 90 | 874 83, 874 | 5 18 6 919) 864! 5 Ovt.93) 5 Ap p 
10 Paulo, Lim., 5%del 300-0001 Stock 100 {125 |126 124 [1257 1954 | 4 2 9126'|121 | 3 Suly93| 5 Jun 94 5 July 04 5 Jan.95 
Bi Claro Sao Paulo, Lim., 5 % debs. “anal 10 | 10 | 214] 21g) 204 = 203.; 8 2 021g | 194/16 Apl.93)14*Oct.93/20 Apl.9+/14*0ct. 94 
Rio ns Janeiro and North Prin. 4, 40 | 40 | 40! 393 6 11 3 43 39} WL 25/9Mr.94 21/Jul 4\23/6Ja. 95 
Sew DEM CUES oes oe nce eoe eevee onses ee bes io 34 34 | 32 | 33 82-1 6 8 6 38 | 32 | 5 Jan.93/28/9 Apl93|20/ Api.94/22/50ct94 
Do. Grao Para div. 5% Ist mt. bds eae 20 | 20 | 114) 114! ll ao (1 | 5 9 OAvltg) 11! 3 Oct.93) 3 Apl.O+ 3 Oct.94] 3 ApL 9s 
pe Sariinien 3% obl. s seeeeeneeens 7449001 20 | 20] Ul Ly 11 UL 11 | & 9 0 114) 10% 3 Suly93) 3 Jan.94| 8 July94) 3 Tie o 
oo ope. cppeoencapeen saeseeceoees 594900| 10 | 10} 105| lug, Loy, 10 10§ | 4 (3 O 104| 914! 6 July93| 5¢Jan.94| 5 July94| 5 Jan. 
De Osserel, shares participating-| oreo tO | 10 10 [tr 10 | 1! 10% 5 0 010%) 9 | 6 Tuly93) 5$%an.94) 5 JulyO4) § Jan.95 
RDINARY SHARES  ........0.0000- . | 
Royal Swedish, Limited (Asstd. Pro- 108 |106 |106x 109 1$ 3)108 |106 | 5 May93| 5 Nov93, 5 May94| 5 Novo4 
prietors in) debenture stock, 5%) 181, “er oF na 64 63! 64 et oe 0 6 6 7/2 uly91 7: Te ee orca 
poraaene ans SdroaVdacienadd 152, 5| 5 a Fi lt 1} a nl. | 1h 1 ail. bre a ‘ oh - 
| Royal ‘Trans-African Ist mort, bis| 1,630:240] 100 |100 a | ovalzonsiaoal aova. ong d total tong ; Jalyg ” ; jn. 1 Mays 7 Novos 
' ’ 4 
Be Gade 7 egg) 0 10 | [001 4.23 unl sl shes) glial alae 
and Meuse, 1d 15 155 13 §$ 1 i 4Ju an. 
pb Peel vrinessrssreees svssterssn 199,001 t0 | 10 mn isl is 15 | 15 156 | $ 6 9 15d) 15 | 2hApl.93| 2h0ct.93| 24Apl.94 210et. 94 
Ordinary shares ........+.0...+. 750 O0u|3tock {LOO {114 (23 [Lid 22! 122 | 4 22 31125 |113$! Spoaty93| 54Jan.94 Splaly91| Span. 

MeaPealo, ae Se Sy Oe, 1 100 flit |t15 [LU MS 11d | 6 8 3115 {L085 5 Jan.94! 5 Julyv4! § Jan.95 

pws det ohdi dabble ivecesebete .00n'000 39 20 | 33 | 38 | 33 | 7 83453 2 5 333 3 6* May 3 : Nov93) 8 May94! 4 Nov94 

Santa Fé and Brains abe oli1031 893 5 Julys| € Jan.95 

a 104/108 hoa | 1093 | 4 13 4 110; 5 
Sxper.deb stock 6% afterJan.,95, 680,00 a os oa tore 107 “4 107 8 12 6'110; 1034) Len oS 7 Jan 95 
Do 5 veh ocean soba —— 100 |10)} 43 | 554) 43 aes 554) 37 ds ade Int. from aoe 
Do Shares sia as lignes bi 492,000 oo a iat veal 138 M4 it si 316 O14 134 Coup ons pa. at 5/2) zag and oe 

Sth. Austrian 33 oblig, red. in 90 yrs eae 20 20 14 | 144 13§) 13g i47y) 3 1h Gid}e) 139 r a re 
Do3% oblig, 1871 (series X) re1.196 | 14,246, 20} 10}! 101} 9%) 9% 10%, 1 12 6 10 Ob /2ps May) 92 ig tayo [ips 
Do Suargs . Coorvecderesseassenccscerbecee 14,768, Stock |109 1834x| 834) 794) 804 79217 9 6 93 79 : wees Z ce oa ioe 

mm Braz. Rio 6% deb. stock 991,879 : 3, 10 94/ 10 91/7 0010 93) 3 Apley : Apl. t 
edo Sul... | Ompn. guar.7 %| 600,000) + 20 | 20 = 189] 184) 1 183 | 3 4 0 183 18s Ja 3 Jan 94 3 July94 3 Jan.95 
of France—3% oblig.redeem | 62,567,8 4 ah Lise & . 10 for 91/10, for 92)10 for 98 an. Get 9 
pores nies pic haen a og brag ee eS tig i 41% ¢ ile Lot ByApL 092 250 st, eee weetod 2 ree 
ob! D $1 
trea Cot ntral, Lim., 4 % deb. stk.. ee. re =e - Ste! "39h $15 0 80| 5% 24 Mayo! 24Mayo2 | Mayda 3 Maybe 
o pref. BSUOCK ......45 Coeeccnsvees . 
i def we ee 

aja nome] 00 | a ay ay ad) aa! gay aah 7 Seed ico tongs aiNor 9 

Taltal, rdinary ‘shares vs} 600, 5 101! § Jaly93° 6 fan.04 
iy ee ODOR: 75. sonhas 3103" 1103 ‘tos! 1035'| 4 189103 ly93 
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BANKING COMPANIES. — Me ve iu oa 
Adelphi, Limited s....0c..) 20,000, 20 10 | 149) 14d HAG 14g 148 14 9 158) 14g, G*July93) 9 Jan.94; O*July94) 8 Jan. 95 67,808 


: | 
Hd ee | 
hate FOREIGN RAILWAYS-Continued. | ) 
Fe : i -—— ~~" PRICES OF THE Last yrs.) PRICES | ; ae 
Hf H | CAPITAL. Montu. be dive.yid. 1895. DivIDEN Ds. 

nee ——| —_—_——— nvestor | ————__, —_- ——_ —__--_ 3 
Ht ii ; Share| : %©/2,2/8 | Busi- at Latest} 2 ¢ Last Four. a 
Hag NAME. Subscribed | or 3 = 4 | § | 4 | ness | Price. | = Rate per Cent. per Annum. 
i iS a preioneanan oe Stock. * | O' |  | 3} | Done iPerCent] G3 Interim. 
HT Tembolf-Kostoff 5 % Gr. in) by re am TT tigger al ee | See eg meat a 
2 i vinces of Kozlo amboff, . lean line | . 
! if issued at 749 %, redeem. by 1953, 309,700, _ 100 100 C1 02 10: to 102 (9 d 4|t02 00 5 rn 5 Jan.04 5 July94! 5 Jan. 95 
Hie | Tongo ae. See alaceeteg | $',100,000' $500 wn hoe 963/101 1065 | * l0d¢ 960 p.sJne. nil | singe 

Pei ee United Rail. of Havana ............... ie ec. agg | | 985, vee os eee aS PR a 
Wi | Bigey Necers 5% disk) lags sina. 6 54,94) 8h'68 |S |g oi 0 Sl ahavas lon. asad oa 
neatie | vite mgpand Rudiae, 5% deb iL. 530,000 ,, 100 46 46. 46 46 | 45 | nil. | 478 45 | 5 AplOl O Oct-91 {5 ApLOo ea met 
HAL ta '| _Do6 % pref...........+- elects | 350,000 ,, 100 21 21 21 at 20 | mil, | 214° 1 6 Apl90 6 Oct. 90 44Ap1.91} nil since 
TERETE || West Flandrs5} %& prop. of pr fitstill, | ues ie ied 2 i Le al ‘ ol ehued 
ean : : 17 \ 1 17 165 | 3 9| 17 | 16% 54May93, 54Nov93 54May94) § 
eee eee nee reer ete ‘83 ‘at 18 | isayi iy 178 | 8 3 3 183) ings Mey03 iG Nv.93 82 Mad sexo 

aaite | RDINARY SH saeentecenprene | 89,300,200 20 20. 183 18% 189) 183) 18% 3 4 o| 183 184 3 July93 3 Jan.94 3 July94) 3 Jan.95 
FET | lees CC 6,000;000 20 20) fel onl cae | vs | as | vase] one Mb fOr 901744 for 91 745 for 9217 for on 
; me Ff BPO ORARES concen cacecececsevenevesencs . , i | . | \ ; re ou 
; bie Western of Havana, J........-++......0+ ee oe Se m 109 | on leon" int eu stuegart li. fe 6 Bok 4 AnL9s 
TREE | Do’ X Mort, Dope. Bet. -......... ‘ 100 100 107 107 |1043 1044! 107 6 42 6/107 |LO4f. 7 Apl.93, 7 Oct. 93 7 Apl.94, 7 Oct. 94 
at |) Western of San Panlo7 % debe., 1998) 1,748200/ 100 ‘100 i114 {114 [110 |110'| 110g 4 26 6114 (1404. 6 ApLOS! G Oct-93. 5 ATLOM 6 Orme 
Te || Mechel Busnos ‘Ayres 6% bas. 2008 1.785000 Uae Te land (te ios (tos | alle | 8 91241108" 6 ApL93, 6 Oct-93 6 ADLOA 6 One 
hate | ‘| Do registered certificates, 1902 .... 303,630 100 100 L11 111 10S 108 | Illy 9 2 | p93) 6 Oct. 93 6 Apl94) 6 Oct. 
He | ge ; | 1,000,000, 100 100 116 116) 115$116 1154 4 4 OLIT 115 5 July93) 5 Jan.94 5 July94) 5 Jan95 
ta | qu nS 7% etanes Sande, OS -:| “eonaae! gap 060.| 80-1 08 Lae a8 | 534 3 8 3,61 | 55 7 Oct.90 7 Apl91 nil betn £2Jan.95 
te || Westn. of Santa Fé7 %bonds(3rd.iss.) eee gp | 594 37253 58h |... 61 | 573 meee awe ee ee 
| Do Cons. Scrip. Certs. ...... ea ene £1,078, 16, ws | aa) agi SE 33 a wi. | ay 3 “* | 3 Julyos 3 Joa.o4l 5) isuss 
mith || Zafra and Huelva 3 % bonds ..... |_ 2,224,600" a1! ene iene ent oo 


: | 
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" 
2 34x 4) 3h 4) 4h $15 0 4 8 nil Oct. 93 nil Apl 94, 240ct. 94) QApl.95, 1079 
Be re sonore | toneon 8 SiH o ato) thie 20 0 at 34 4 Junedsl 4 Doc 93 4 Jne.oal GDecosl | en 
ay my weaae "000200 fis L208 14x 14h 144 144 14h 5 9 9 15h 14h 6§May92 6§Mar.93 64Mar94| 7)Mar95\ 247/064 
|| @nglo-Austrian[P Currncy | 150,000 '200 fis ih 11g 114 Uh MR 6 2 9 11f 10} 7*Sep Gs\ 7 Mar94! 7*Sep.94| 7 Mar.95! 131,489 
|| Aaglo-Californian Limited. ae) wea cael 4; ri toa? 2 3| 48 tie 6 July93) 6 Jan.¥4) 6 Jne.94] 6 Dec. 94 75,000 
| ae Teen rie i] 600000, «77,7 SH aE 88S 6 Sl Bey) TE S*July93'67,Marg4| 5*July94l 74Mar95) 104738 
nglo-Foreign Banking, L.| aot = 7h 7 Tx 7h 617 8 8) 6h) 4*Sep. 9512 Mar.94 4*Sep. 9412 Apr.95 16,791 
seen eed | el ae iia| ow el 5 3 $ 7% 7410 for 92-310 Jan.94/10 July94/10 Jan.95) _.. 
Aarealin iat he | 156321 101 Tel lee ol ce | oe [owl onl ne | 5 SamO4] & JalyO4| 4 Jan Os! 300" 
8 “SLOCK...++. ; ” \ h eee co | cee | os i ed j : 1 
Bak aed | tah 2 oe casi rete Sora ee 
oe gees so oo 0 “Bul “bal Oe] OF 24, OL | 4 6 0) 84] DES vatyOSl Sedom-Oal S*aiyad] 5 Jen-O0 
en a Bi Be Sk Be St $7 OF SE, BH S Julg93l 5 Jan.04l S*Julyod 5 Jan. 95) } 46,090 
Do Bshares.... ............ 15,000, 20 84 3¢ 3h 34 3h 25 mil. | 34 24 24Feb.89) 2pJuly89) nil. nil, | 
Bank of BritishColumbia...| 30,000, 20/20 | 22) 24}, 22 24 24 6 23 3, 97 | 20 | S*Julya3!12 Heb. 94 8*July9i] § Feb.95/ 29016 
Bank of British N. America 20,000 50 50 | 57x 59 57 | 58 | 53h | $17 6| 67 53 7*Oct.93, 8 Apl.94) 5*Oct. 94) 4 Feb.95 2 
Bank of China Japan, an oes : 
5 ee LS ase ce) ae 4/|psMr91 8%/Feb. 92 nil] Feb. 93 D'r.116,752 
Wey eee ae ea anne ie | a 4} 44] 44 43 3h | wi) | 44, 43) 94 for 30 Thfor 90 nil betwn/3/6psJn93) 115,000 
Bank of Egypt, Limpea | 200001 25 124| 155 154 153 154 15g | 7 3 3 164 15 | 5*Angy93'13 Feb.94, 6*Aug 94/12 Feb.95) 108,782 
Bank of England "| 14,553,000 Stock. ... 835 333 3834 333 2 10 9/340 '8294) 9$ApL93 10 Oct.93, 9 Apl.94| 8 Oct. 94/3011,803 
Bank of Ireland {Irsh.Crney | £3,000,000| Stock.'100 |3424 347 '349)347 3453 3 3 91347 (334 |114Saly93|11 Jan. 9411 \jJulyd Lo Feb es — 
. ia . ’ . « 3) ° « } é *T. it * Jan. 
Bank of Montical | 60,000) $200820229F we et $10 Din - 10 Jne-08110 Docs 10 ne0]!0 Doo. 0.0829 
Bank of ion South Wales 100. 20 | 20 | 35! 403 35! 40 408 | 4 15 O} 403) 33515 May93'!24Nov93 10 May94/ 9 Nov 94/1,140,0! 
|... | 6*Feb.93' 5 Aug93) 5*Feb 94{nil Aug 94) ) 954 
segcce| teeel Biagio Sem ee pita 
| o New Shares ... ........ I Bl icee | see | aes | oes oe went Lae 3. oie ' , 
Do4%stk.gua.byN.Z.Gov.| £2,000,000/Stock. 100 {104 1044! 102} 102} x1028 $18 9/1044, 102  eNET ses a 4 May 140.200 | 
Bank of Roumania 50,000, 20 6) 6} 65 6h 65 ste 7 Jo 9 6} 64 7 July93\10 Jan.94 7*July9s/10 Jan. 95) 40,200 || 
|| Bank of Scotland ........| £1,250,000, Stock, 100 |335 335 324 !320$ 326. 3 13 9341 324 12" Vet. 93|t4 Apl.94 12"Oct. 91112, Apl.05, Saat 
Naeem emma ag Sy Se | | 9) Se Ae ole tee ee 
Bank of Victoria, L.......... ,000) Bipivve pare Lee pire |. him to lak ie = Woh 5 Feb.95) 
Do preference ............ eee OD DB iis | See bce Bee 1 71... Ei sooth op (8 .» | 5 Feb.94 5 Aug 94 93) 
Bank dtWhitehaven, Lim. . 9,853; 30 10 23g 234 23§ 224 23% $14 3, 24 23g 10*Aug.93)124 Feb.9a). 0” Aug94 12}Feb.95) 100 
Barnsley Bkg.Co,L.*12,000/) (2,000,255 | 12g) 128) 12g 12E 2p 9 = 129) 124 10*Augy93'12 Feb.94)10"Aug94/12 How 
Pieereenetn| eg 4S Se! ~. 4 2 Sta Rd aneame Racae tele ca 
Do new shrs., iss.at 10 pm. of 57s) ... i 
Birmingham District and | co | . 11} Feb.95, 302,464 
Counties, Limited.........| | 4 | Bib Bit! 8%) 88 Bel 5 12 6 9B) 8 %'124Aug93/125 Feb. 94 12}Aug94 LIZ Feb. 95 ; 
aoa fea ae ae 50 | 10 | 43 | 43 43/43) ... | 3 6 9 43 | 43 |16 Aug93/12*Feb. 94/16 Aug94\12*Feb. 95 a 
orcial - ‘inal | : | . *July94|li Feb.95| t 
Stock Banking, Lim. ... LOU | 25 | 483) 484) 484) 484) 523 | 5 14 0 = apart Aug93}11 De reine 178,528 
Bedford Bog C0) 0b |B | 6/4) THy| 6g 3 Ey SOULE Ana TL Aes NT eam 
District, Limited. 794) 80 | 805) ug93| 124 Feb. 
Braiiford Old Bask, Liemeed 25,000} 50 | 20 354) 853) 95], 35i) 38° 4 15 0. 378 35z/10 Aug93ll0 Feb.04| 9 Aug! 5 Dee, 94 1,480686 
British Linen Company ae | £1,250,000|Stock.'100 |278 384 378 |384! 378 3 19 $390 |377 16 Jne. 93/15 ‘Dec. 93)15 Jne. 94 ean "316,482 
Bot Ba Ameria 40.00) SD | at 1a La a) | a F152 Maya Nov. ula May, 'NCr Rs 
Becks. wea Oxon an i. . e 2 | aa | y = ~ | : - a 40 | satis Augy3i22 Peb.9 18 Aug94 22 Keb.¥5 136.0 
Caledeiden Beckina hice 124] 2h] tal 4) 4y 4) 4g 8 9) 4h 48) 8 AugOs) 8* Reb 04 $ Augdd) d°Fcb.os te 
Capital and Counties, Lim.. 50 10 | 34 | 344) 334 34 |. 84 4 1h o 35 33y 16 July93 16*Jan. 94 ee ee Feb.95| | Ft 
Cortiate Sty STN Ls 25 5 | 16%) 163 167) ef 163 | 4 3 6| 163; 163/14 July93/16 Jan.94)14*July | | 
artered oO ia ; 336,901 
: mis } . *Oct. 94 9 Ap. oat 
Australia, and China 20 | 20 | 27 | 27) 26%) 27x, 279 | 5 18 6, 272, 22 | 7*Oct.93| 7 Apl.94| 7*Oct. 94 36098 
City, Limited .........,....0... 40 | 10 | 18 183) 17418 | 173 | 4 1 8 18% 17 '10 July93/10 Jan.94| 9 July94! 8 res 445,865 || 
Clydesdale, Limited ......... 50 10 | 19k IF 19h 19k 195 5 4 6. 194 1813/10 Aug93!10 Feb.94 10 528 3t 10 Jan.95| 168870) 
Colonial sPrcabibehanbeibec chiles 100 | + 3t | 34) 33, 345 344 8 14 0) 38% 334,10 July93/10 Jan.94/10 July94 1004 | 
Commercial of Australia, L 10 Ol ek He Hk POL HOH dos fas, OGG i | ee ot fh al Ted 
Do. erence ee eeeeeeeees 10 10 eee eee | see i ee i eee } eee eee | eee ee eee ves ie J : 
Commereial of Soctiand’ 1; 100 | 20 | 673 69; 672 69: 693/47 0, 69 | au Juiy93 16 Jan.94l15 July94!15 Jan.96) OO 
Commercial Banking f A GOON. GE FAG 40. | vec | oc jade (HHA, He RY woe PRAM | .. {LO Jan.94' 8 July94 GFeb-95 | 1,024,494 
Co, of Sydney . .. 82,000, 25.) 124 ne | 10 Jan.94) 8 July94/@Feb. | 
Consolidated, cabling 10) 4/7t) 7% 7 7h 74 41d 6 TR 6% O July93' 9 Jan.94) 9 July94 SiJan. , 
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a ce = 3 (f) Subject to Founders’ Shares. 
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~~ <. Oe Semana ts oe maa a “ a aac 


ct ee a, 


4 Drvipenps 
ot | | ep | 2 | Busi- | ne 
S es or | or lg 218 ij om nen eg Last Four. ; Resrv. & 
{* Oapitalised from Proms Amt of Stk took. ay § = 4 | een*'PerCant| cc 8 | te% ow Apres ceiniling Bonus Binoe.aft 
imited ....... ‘Blalea. “-. Pan ee eee aie 
lite of Gleeson ri i} “S000 10025 gd sor gt wh gaz al 45°19 A°8%5|15 Feb.9410"Augon 15 Feb.¥5 185,189 
eae | 68 | 487 67 | 4 77 O63 | 65 13 Aug93ii3. Febod! 5 IT 
County of Staffor 1, Limited! 12000 9 5 127’ 123 19 12 . | & 60.94/15 ug9413 Feb 95 171,459 
| isaned at 22 pre | poh ~<a #129) 12g | 4 ag 6 13 | 124 124*J1y93/124 Jan 94 124 July): ca ee 
oe one +A mil. sxeno il en 5) 5 16 0.91 5 | 5 12} 31290 124Jan.94)12;7ulvog han ny } S024 
, 4s. (at 9 prem.)| , ; | 224 ape. . an, 0: ie 
| Compton ane Evans Union, | a 224, 23 224) 223, 225 4 13 3) 93 j 22415 July9sli5 Jan gq 15 July94/16 Jan. 95. 111,499 
, issued at 4 prem. ,000. i ] ao ; 
lowsberiand Unie ne 200 3 124) 230 ast anf aetl 5; ($22 9 134] 188174 ango3 10 Fok oy gt ats 94)15"¥e5 99, 123,781 
Delhi and London. Limiteu! 13,505, 25 24 ety gone per z 223/10 July 93/10 Feb.94 10*Aug94 g Feb.95' 161.279 
| Derby & Derbyshire Bkg,L (2,590 25 6H pee ny ou |e fag ete 5 Oct. 93) + Apl.94) 0 Oct 94) g Ayi. 95: 619 
| even & Cornwall ‘onkin | PS Ee hts. b on, (4 lh 9H. | ,12*July93)14 Yan.94)12*July94 14 Jan.95| 38,498 
|. Co » Limited... 10,000. fee Foy 
| Raglish, Scottish, amd Aus. ae 100 | BF awe | pe ) 4 7 8 | ou 115%Sep gslog Mar94/15*Sep. 94/95 Marg5, 30,114 
Bey imited i a oe heel ws Piieas Pati: 
Glamorganshire Hanking 'L| 31.939 9 OH "a “4b ‘a i 4 : “ 7 a 104 Tangs 5 Feb og Sul 94) 5 Feb 95) 77,342 
| Dopreferrea 16,927; 5| a3 gal xe 48 44 | { 5 | 2 0893! 7hFeb.94) 7 sug 74Feb. 95, 
| sa and Hits ai! 5 | tl og oH 5 + sus 5 | 7hAugos 74 eb, 94 74Aug94/ 7} Reb; 95\ | 38,000 
| ing, Limited ... ! | 
| Halifax Commerotel, Lig,” pool 22 10 | dt Aa agg dl 15k) 5 22 5! a5, 26 19°40893) $ Feb.94! 8*Augoa! g Feb.95) 82,598 | 
Halifax Joint Stock, Limite, 30,000! 25 10 | 233) 33% 234) a 203 | 4 is 6 20%) 203 10 Aug93/1) Feb.94 10 Aug94/10 Feb.95) 91,503 
ian, Limited 100,000) | Bl 6 rf xl oo te 4 4 3) 243 qe | AN693'124Reb.94 20" Augas igen 308, 107 
| Hongkong & Shanghai Corp| 80,000, 284) 284 39 | 454 333, 44-1 4 b @ a8 | 58) 4:5 3 Aug93; 4 Feb.94; 4 Aug94) 4 Feb.95 7,025 
| Hadden eld Banking, Lit, | 16,423, 100 578, aa 572! 573 é ;o 2 *' 439) 30 20; Fep-93 20/Mar.94 20; Sep 94/25/Mar.95/$512966 5 
all Banking Company, [| 40,000, 29 | “3 Ie ‘ily bls Os , 415 4} 604/ 579 L0*July93) 12 Jan.9410 July94/i2° Jan 93 226,418 
l of Persia yeni 300! 1@ | 10! Bhi” ag! 3A a aty} ecole | *» (174 Feb,93) 5*July93'15 Feb 94/15*July94| 140,748 
i 1 Ottoman Saatneeiretiass 500,000! 20 10 | 19 j it 1st 19 t i 7 nut | 4} 34 5 Jne. 93} 5 Dec.93 nilJ une94/ nil Dec.94) 101,638 
|lonian, Limited (liab, 350) (2620's ] 95 | 1: 133] 132) peal 24 | 9 7 910) 65) 5*JSuly$3) 5 Feb.94 5*July94 Nil Feb. 95) 736 
jlleof Man, LL... ary 15,000! 10) 2 4; a! a 2, 134) 13 j% 6 J} l4 | 134) 5 Nov93' 5 May94) 4 Nov94/ 5 Mayg5, 26,596 
Knaresboro’& Claro Bank I, 8'548| 95) 5 | 20° 20°| 20° | 3! m0 | 4 10 6; 114) 10/3 | 25 Aug 93/25 Feb.93/25 Aug94/25 Feb 95 52,449 
Lancashire & Yorkshire Ly 45,000, 20 10 287, 287! 28 f 997! 20 j 47 19s, td5*Jul 93/20 Jan 94/15*July93 3) Jan.95 45,353 
[lancaster Banking...” “| 55,000' 25 53 971 2731 9 #) 28%; 287 4 5 ol 294) 237/10*July93/14 Jan.94 :C*July94/i4 Jan.95| 206,117 
rshire Bnkng Go. E, 40,000, se 1o4| a . a aa 273) 27% | 4 43 9: 27 {2 PSAg93 14/psF'b94)12/ Aug 94114, Feb.95} 301.478 
& Lindsey, Lin 1 250 200 | 70 lass F *, l. il , 245) 234/10 Aug93)l0 Feb.94/ 10 Aug94!19 Feb. 9s 84,740 
Do new shares | 1,539| 50 174! es 255 (AG 255 | 255 48 91255 255 (22 Aug93/10* Feb 94/29 Aug 94/10* Feb.95 
1Union Bk, L(10/e)| —_go’ons 100 | 20'1 fra S49] oy! 63,| 85 14 14 3 85 | 65 22 augoslto*Feb.ga\ os Aug 94/10" Feb.95 } — 
Uoyds Bank Limite | 222500! * 50 | ° | Sif a jag, O88; 544 | Ti 9 56 | 54310°July93)15 Jano ‘O*July94/15 Jan.95| 417,346 
London, Paris,& American 1, 25,000 20 | 16 | 93" oe ont 25) 8 gw oO 26 | 233 (9"Aug93/15 Feb.94 15"Aug94/15 Feb.95 1,016,478 
| london '& Brazilian Limeta 75,000 bo | ot a a) 25 | 2614 9 9) 254) 25 || 6*Sep.93! 8 Marg4 6"Sep.94/ § Mar 95 167,702 
landon & County Bakngy 1, 100/000 m/f Oa at ath at |S 8 ah Cooorocag g aura Saeed Mae To 
iis RRS 8, be eto lO 2) 5 RY Mba aa Jaye pena sao 
& Mi : é 4 | 5*Ju dD Feb. 5*July94| 5 95 , 
london & Prats L ez vod 5 35,1 202) 878] 38 | 33 | 2 ig 9) 383] 374/15*Augoslis Reto, 15*Aug94/15 Feb.95| T24'0ng 
landon & San Francisco, [| 70000 7| 7| efi ed 6 “ei| Of ete 8, ea ne! 93] gee oal'7 TulyOslt7 Jan.8.| gtoioes 
, i ’ j } * 
(indo & Yorkshire, Lim,  '49:000 100 | 20 | 54°) 543 52° 316 3) 55; ’ Jan.95/1,644,053 
: , | 48 i 7 July93) 8 Jan.94) 7 Julygq Jan.95| 98,750 
london and River Plate 1: aoe ta | 5) 4) 4g “ 2 aot |S 8 | 481 891 6Sep.os/t0 Mar94/ 6*3ep. 94/10 Mar95|_ 160.10) 
iver Plate, L. ,000' 25 15 | 33 | 83}; 328) 324! 39’ 9: rir , 
“pee, Bane of Australia’ a > 223! ... et vent | . a x “ j ~~ of 7 Jnast la Dendy ae Dee, 8} 626,761 
Sheree Oe oe AOD M RL Liki be fe ot | eee an 1. 4,381 
london Joint Stook Limited —_129' | 32: | 33a! as Fig Seb eee lem sit S4Jne.94/ 55 Deo.94 : 
.L 20,000 100 | 15 | 324, 323, 32 323) 32 | 4 4 9, 344) 312) ~ 
Manchester & iter q| 228) | S49) 8 ; 4} 313110 July93)10 Jan. 94 10 Suly94! 9 Jan. 95/1, 168,352 
Manchester and negra) 50,000; 100 | 16 | 553, 554) ai 558 554 | 4 6 9 568) 554/15 Faly93} 15 Jan.94/15 July94/15 Jan.95 815,378 
ereantile of 1 hit _ ‘an S 9g) *74, 484) 479) 8s as | gg 6 49 | 478}20*Jutyo3}20 Jan.94!20*Jutyos}oo Jan.95|1,073,665 
ere. of Neashire L 47400 20 | | “i 33 makers + See : soe | eee { 5 Ocb.93) 5 Apl.94 5*Oxt. 94) § Apl.95 
erehant Banking Lins, |. 5. oh aoe i 35) 3% Bis] 4 ly O) Ste) 348! 5 Julyo3) 5 Jan.94) 5 Juty94| 5 Jan. 95 
R(of Eng. Wales). gesoy 8 | | 2k ital 14g) ah | 2 2 4 28 24 gesuivoa] ¢ pees 3*July94! 4 Feb.95 
binson’sNoten wf 7 | Ma Me aa as 3G 164) 14 115*A4ug93|21 Feb.94 (5*Aug94/15 Feb Go| 47 
| bamshire Boku Co. . } | c | | | 
ly rkug. Co,, 90,775 Wi 4) 9| 9g | 9) 9 lg g 
| Naat" ‘LimgZinster, Lim. 109,000 ‘5 | 4 444) 43 445) 4348 1G 
[ito eg! tit, dang 8] 80, 18) abe U8 wt gh | $f 
toncnal ae f India tutes 40,000 25 124 15} sy 153 153 i ee 15 
Nation Pank 0 Mexico | 200,000) $100 $40 | 95 | 9}, 94 981 6 Ly 
sigal Provincial Bank of) ¢/4000) Stock 100 |a33 233/393 gaa8 | 9 1 
England 21°!#! Bank of!) * 40,000 15 104! 425 $25) #14) 42) 41g] 4 5 
N pinsho in yimited 215,000; 60 12 50 | 50 48} 49 | 484) 4 5 
te Sout eel 48,000/.c 30,000 3) 10 | 964 264) 264} 263, 264 | 4 19 
-Rastera, L (iss atten 17000, (2 | | 34 14 | ial dal £2 
ahs, le ’ Ay | 5} 17 
Bal (Irlnd. ) 000) 50 | 10 ls a 234/235) 233] 2375] 4 74 
North of Soot? diva. on A) 15,000 0. | 10 (hig its) Ligitis 105/44 
Wests, = d, Limited) 100,000 20 | 4 | By] $3 8s 85) Bie 2 75 - 
inghaw’ © a (Liverpl.) 54,000!» | 7h 94) 93! Oy) We 981 Gg 5 F 
otting ham & Notticy (u) 19,009) 33.1 5 | 61% 6 ig) “4 ra 6 As} 4 19 Jan.95} 14/976 
shire Bankin ~~ ge A | | 
ing Co., Lim 60,00) 2)! Sion! oon 9 914g 6 Ors 8 Aug93) 8 Feb.94] 8 Angoil g Feb.95| 40,444 
thar Joint Stock, L. 15,000, 5) 10 |g 214! 2141 215+ 23° | 4 46 214) 5*Suip93115 Janos S*July9415 Jan.95)  97'443 
ie Compa L. 50,001 mY 3} 7 4 7 7 7 1G gg 7 /:0*July9s!10 Jan. 94 10*July94} 10 Jan.95} 151,821 
Allian ey i 
‘sa Bank, Lim. ..., 50,000, 100 | 20 | 774! 78 763) 7x 765 | 4 18 4) 76419 1ug94/!9 Novosl19 Feb. 19 May95! 933,03) 
nev ersh. Bnkg. L. 20, 25 | 124) 34 34} 34 | tail 34454 a7 33g 12° Aug 9313 Feb. 12"Aug9413 Peb.95 175306 
Baniting "Gos 20,000; 25 5 138) 13g 138 134) 138 | § 10 9 133 13§,12° Augg93 13 Feb.94/12*Aug 94113 Feb, 
[etd shares SOO» den. oo sinjslgs/matied [with) Londion and | Midland a et 
| me paakof Ireind.L| 19.990 100 124 264 263 26 267° 26; | 4 13 9 264) 253 10 Aug93.10 Feb.9410 A 3 mae 
, | 1g94/10 Feb.95 
| aenew.......,. re 4 20 | 10 | 23 | 234! 23, 93$; 934 | 3 “g 2 23 10 Aug9310 Feb.94.10 Auso4 10 Feb.99, ) 227288 
ee Sn 


Y-) Subject to Founders’ Shares. ~~ 
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192s THE INVESTOR'S MONTHLY MANUAL. [April 30, 1895, | 

- BANKING COMPANIES—Continued. a 

Ne ee 
CariTan. Monta. divs. yld.| 1895. DivipENps. 

NAME. st Share) | 3 2 — state |g Rate ogy guaat Four, ai 

¢) Capitalised from profits. Amt of Stk’ Stock. & fa i a Done pert ci | a | % ber Arta: ncating Bonus. |Binoeaft 


Queensland National, Lim...| £543,000 


I. vee see | cee | eee | see | see see | see | ove see | tn | ote 3 Feb. 
Royal Bank of Ireland,L...., 30,000, 50 | 10 | 23g 23g 23 23) 23 | 411 3 234) 22§11*Apl.93,11 Oct.93 10*Apl.94}11 a 
Royal Bank of Seotland | £2,000,000) Stock |100 2194210526 (217 | 217 | 8 29 : Oua.o6 


$\228 [216 | 9 Jne.93! 9 Dec.93 9 Ine. 94) 8 Dec.94 Th 


Sheffield and Retherham | 
24% 24§ 244 249 244 | 4 18 6 244) 239'10*Aug9x/20 Feb.94,10*Aug94!20 Feb, 


Joint Stock Bnkng.,L . 





74,000, 50) 8 

















































Sheffield and Hallamshire... 6,400} 100 | 25 | 59 | 594 59% oof 594 . 4 16 a 60 | 58313 July93;10*Jan.94)18 July94/10* Jan. in 
Sheffield Banking Com.,L... 19,11 50 | 174) 51 | 51g 51 | Sig = 51R) 4 5 3! G1 | 51 |10*Aug93\15 Feb.94/10*July94|15 Feb. 164,069 
Shetfield Tniva BnkgCo,L| 18,000, 4 10 | 203) 218 20g) 218 20k | 4 8 9 218) 204] 9 July93| 9 Ja.94 O}July91/04*Jan.95 SOR 
Stamford,Spalding,& Bostor 
Benkive, Le F5,0001).| 29,4591 80 | 10 | 205) 21 204) 203} 209 | 4 16 6) 213! 202 8 Aug93)12 Feb.94 8*Aug94|12 Feb.95, 137333 
Standard Bk. of S.A‘rica, L w.000| 100 25 /| 57 59) 57 58 58} 6 0 9 59% 552/14 Oct. 9314 Apl. 9414 Oct.94)14 Apl. 097,504 
Stuckey’s Banking, Lim. ... 34,000/ 60 | 12| 69 69 | 69|69| 60 | 413 $ 69 | 60 (28/psJy93)28/psJn94 28/psJy94\23/ Jan.95) 355,639 
Town and County Bank,Lim. 36,000, 35 7 [18th L9Ag 18 | 19K) 19i—, 4 22 0, 194) 18 \12$*Sp.93\124 Mar94/125*Sp.94/ 124 Mar95 136,635 
Ulster Bank, Limited ...... 180,000, 15 | 24 11 ALi 11 |tLvs) ... | 4 6 9) 11g) 22 [20 Sep.93.28*Mar04'20 Sep.94)18*Mar95) 6678 
Unio» Bank of Avetralia, L. 60,000) 75 | 25 | 33 | 38 | 3251 38 | 38 | $19 0} 38 | 80 | 8 \ug93 8 Feb.94 6 Aug94\6Feb.95 1 
Do4 % Ins. Stock deposits) £750,000/Stock |100 |1054 1054/1054)1055| 1054 | $ 17 9)1054|102 | 4 July93| 4 Jan.94) 4 July94/4Jan,96 | |hOl4744 
Union Bank of London, L.. 110,000! 100 | 154) 325) 32% 31g) 32 | 31% 4 9 | 334, 31 [10 July93\!0 Jan.94/10 July94/34 Jan. 95 856,353 
Union Bank of Manchstr.,L. 40,000} 25 | 11 |214) 214, Q1g)21%) 21% 5 $F 9 22 [2144/10 July93,10 Jan.94/10 July94/10 Jan.9. 172,262 
Union Bank of Scotland, L. 100,000} 50; 10 | 22 | 22 21ig) 21g Oa 5 @ 6 22 |21yyitl May93)11 Nov93)11 May 94/11 Nov94) 505,000 
Union Bk. of Spain & Engl. L. 24,975 18| 10; 2/| 2} 2) 2 2 nil, 24, 14) 4*Aug93| 4 Mar.94| 0 Aug94/ 0 Mar 21,008 
Wakefield & Barnsley Union 10,000} 50 | 133/ 39 | 39 | 39 | 39 9 | 5 4 O 39 | 39 |20 Feb.93)!10*Aug93/20 Feb.94/10*Aug94! 152,604 
ee 31,606, 50) 10 154) 154) 15 | 153} 154; 5 5 6) 154 15 | 8 July93| 8 Feb.94) 8*July94) 8 Feb. 40,185 
illiams, Deacon and Man- ; 
chester & Salford, Lim.| 125,000, 50 | 8 | 22g, 228) 225) 228) 229 | 4 8 6) 23 | 229/12}July93)124Jan.94)124July94|12}Jan. 95) 452896 
Whitehavn Joint Stk. Bkg.L 8,020) 5O | 74$) 414; 414) 414) 414) $14 4 17 a 434) 414:234*Fb.93)30 Aug93/224*Fb.94/30 Aug94) 62,173 
Wilts & Dorset Banking, L. 50,000; 50 10 | 43 | 434) 43 | 434) 414 | 4 12 O 434) 42 20 July93|20 Jan.94/20 July94/20 Jan.95| 554,943 
York City & County Bkg.,L 139,291 10 | 3 | 10}, 10%) 103/ 103; 104 | 4 12 6\ 104,10 4,15 July93, 16g Jan. $4 15*July94)16gJan.95, 375,700 
Yorkshire Banking Co., L... 30,000, 50 | 124) 378 373) 374) 378 so 4 13 0 39)) 37g\14 Aug93)14 Feb.94)14 Aug94/14 Feb.95| 218,485 
Dist Union Banking Co., L. 21,000, 60) 124; 49 | 49/49; 49 5 4 6 9 504) 484\10*Aug93\24 Feb.9410*Aug94/24 Feb.95) 171,806 
UVOUNT OOMPANIES. ——-—— woe sam ri poms ee een eee ee ome —emeney aan ss 
Belfast Discount, Limited...._ 2861) 0 | 3| 24) 9k 2h 24) 2 | 9 9 24) 24] 6 July93| 6 Jan.91) 6 SulyO1 6 Janos) 316 
National Discount Co., Lim) 169,333) 25 | 5 | 9# OF) 98) 93) 93) 5 12 9 10; 9§12 July93/12 Jan.94)11 July94\i1 Jan.95) 465,134 
Union Discount of London..| 130,000! 10 | +/| 8b 38 83) 84 8415 § O Si $4! 9 July93! 9 Jan.94' 9 July94' 9 Jan.95' 229,343 | 


——— 





~ INSURANCE COMPANIES. 





















































PRICES OF THE | PRICESOF . | 

CaPITAL. Monru. Last ‘Last yrs| 1895. | 

| | Bai. (dive yid.| —— DivipENDs. | 

NAME. No. of gil. | Investor 3s |—-- —-— 
(c) italised per share} Shares | Share. d 2 | ¢ | ness at Latest £|3 Last Four. 
rom profits. or Amt.| or | Paid. ic} 5 | 8 —_— | Price. | ° 3 Rate per Cent. per Annum 
of Stock. Stock. sisi PerCent. a 3 *Interim. 
Alliance Assurance............ 250,000 2i 4) 10% 103) 104 103) 10}4| 3 16 3/1048! 10 |8/ps for 93|8/ps for 94/3/ps for 95) Apl. &Oct. 


20 
Alliance Marine & Geo., L.| 10,000 io 2 47 | 474| 47 1471] 47h 14 6 








47$ 45 |12 July93) 4*Deo.93)12 July94 4*Dec.91 





















































































































Atlas Fire and Life (I/c)..| 24,000 os 8, 24 | 254) 24 254, 25 | 4 6 S| 254! 28 | .5/Sep.93|15/ Apl.94| 5/Sep.9417/ ApL9s 
Boiler Ins. & Steam Power,L| 42,000i 5! 2/ 98 961 9% 9% 98/4 3 98! 94/20 July93|20 Feb.94/20 July94|20 Feb.95|2/ 
British & Fgn. Mar., L. (2/ c)| 67,000; 2 # | 25 | 25 | 249) 25 | 248 | 4 O 25 | 24 |20*July93/30 Feb.94/20*July94)30 Feb‘ 
British Law Fire, Limited..| 100,000; 10 Li 1 lz; ld 614 ck 1% 14 seh eid al 3 Feb.95) .. 
Caledonian Fire & Life(24/c) 5 29 | 310 81 |2844|23 for 92\24 for 93/20 for 94)May&Ne 
City of Glasgow Life Assur. 24) 11g $15 0} 11f) 119|16 Oct.93}18 ApL94|18 Oct.94|18 Apl.95 
Clerical, Medcal & Gen. Life} 20,000; 25 24517 | 17) 17) 17) ig] 2 4 17 | 17 7/6 p.s.| Aug. 92 |7/6 Aug93\7/6 Aug# 
Commel. Union Assurance, 
Fire, Life,& Marine, L.| 50,000} 50 5 | 355) 353) 343) 35 | 343 | 3 11 368, 344/35 May93 15*Nov93|35 May94|15*Nové 
Dot%W.ofEng.trm.db.stk| £300,000/ Stock | 100 | ... 11134 113g)1133) ... son 113% 113, bak at ee 4 Jan.95 
County Fire (70/¢)....... dant 4,000; 100 30 [1475 1474)1474)1474) 1495 | 4 1 3/1524 1474|£9 Mar92 £10Mar$3|£5 Mar 94 874 Mr. 95 | 
Crown Accident Ins., L. ...| 16,085 5 s} 6k -e. <., nil. 4} 4/5%Nov.91/6 Nov. 92) 6 May93jail since|90 sis 
Kagle Life ............ 0... 33,573, 50 5 | 43% 5&) 44) 5 51s 5 O 0} 54 33] 5 July93; 5 Jan.94) 5 July94 5 Jan. 9 3, 10/' 
Edinburgh Life (10lc) ......) 5,000, 100! 20 | 52 | 52 | 514] 514) 52 | $28 9] 52 | 50 |19/Oct. 93/19/ Apl. 94/19/ Oct. 94/19 -ApLO5 ... 
Employers’ Liability, Lim.| 75,00u; 10 2) 34 34) 28 248) 6 S$ O| 3h 24810 May91|10 May92/10 May93/L0May 94 
Employers of Gt. Brit., L....) 21,241 5 BT dae | bbe Kvcetd ate | deo a bie 1 tte eed 6 Mar 92} 6%May93j for year) 
Eng. & Scot. Law Life (14/c)| 20,000 0 34} 11$ 11g] 11g] 11g) 11g | S25 9) 11g) 11g\9’ p.s. perjannam, Jujly, 1891 tojJan., 1896. 
Equitable Fire & Accident,L} 81,109 5 L | lye 1) 18 | lye} Ae] 3 9 6] 14} 19 | 5*sept93) 5 Mar94) 5*Sep. 94) 5 Mar95 e 
Equitable Kev. Int. Soc. L.|£500,00J| Stock | 100 [111 111 {111 [LLL | ... | 4 20 OjLL14/111 | 5 Oct. 93] 5 Apl.94| 5 Oct. 94) 5 Apl.9 nea 
Equity& Law Life(1l ¢.)...... 10,000 100 6} 22 22 | hy] 2g 22 | 417 9} 224 21 1174Jan.92\174J an. 93)174Jan. 94/17pJan. 95/1 
General Life Assurance ... 5} 12) 12) 12} 12] 12316 S Of 19g! 11glt6 Tuly93/l5 Jan. 94/15 July94}t5 Jan.95 
General Revers. & Invst., L 100} |. fee tae | ae | oe [t23 [LQt| 5*Sep.93] 7 Mar94) 5*Sep.94) 7 Mad 
Gresham Life, Limived...... 15/| ... | akthncath ao 1. Sh i 3! 3 | 5 July93| 5 Jan. 94) 5 July94| 5 Jan. 
Guardian, Fire& Life,L(4/c) 5 | 103) 104, 9310) 9% | 3 15 
imperial, Limited ... ........ 5 | 29 | 294! 29 | 295) Qa) 3 7 
Imperial Life oo: 4! 7a| 74 7a] 72 74) 3 
- r2/e wind bpobehiaee’ 9} 94) 8Ai 8) 8A 1 
8p.s.pd. byshrhidrs. ) 3 + 6 
Lanc. & Verks Accident, L. 14} 24) 38) St] 3h) 3a) 4 16 E 
Lancashire, Fire and Life... 2| Se) 54) St 53! 5 bi 5*Nov 
Law Fire oc... sccscosseseessi 2h 5 153 154] 1541 15 16 6 ! 9: 93/33 May9 
Law Lite (18! c) Ib'ty £18 ps 20 | 245) 242) 24 | 244 248 | 4 1 10/ Oct. 93|10/ Api.94)10/ Oot. 94)10/ Jan.9% 
wGuarantee&Trast, Lim. Liab] 2] th 1g BLS 6 | 4 Marg93, 4 Feb.94 5 Feb.% 
Law Revers. Intrst. So:., L.| £400,00)|Stock| 100 126 }155 [125 138) ... | 4 6 6*Oct. 93, 6 Apl.94, 6* Oct. 94) 6 Apl. 
nea r*” enn is 12/ Ti 7 oh yo4 2/9 N , 
tele) nidcetes weiss 7k) 7h 7ts| 3 18 2/9 May93/2/9 Nov 9 a D yis 
4% De 100 |1104)1104|1105'1104} 105 | 3 14 . 4 Man 93 4 Nov. 93| 4 May 94/4 Nov. 94 
ten are Life(6lc) 8 | 144) 144) 145) 144) 14td) 4 16 E|1444) 184) 14/per| share 1|892 to 13y 
pth: -mgg void of Séotland it of 7 “ “i “4 3 16 41§) 40 |17$May93 17$Nov.93 wh re 179Ne 
ire rance, 60 ¢ 5 for 90| 5 for 91 
and London and st 
be, Fire and Life ... 2 | 49 | 49 | 48 | 48 $ 2 §| 49 | 47 |100Jne.93.50*Nov 93,100 Jne.94)50"Novey) 
Do £1 annuities ....... ai 6' 314! 293| 6 Jne.93| 6 Dec.93| 6 Jne.94 6 Dec. 





9 7s| 5 for 90! 5 for 91 | 5 for 92 
(a) Bonus every 7 years. ¢ raid in cash. + 
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PRICES OF THE | Last yr’s| PRicesor, 
Capirat. Monta. i divs. yld.| 1895. 
_ - | Investor|—— — , ——$ —— ——- ——- —___- —___. ____. 
Es No. of (Share) 5 | 8) 2) 2 g | Busi-| st Latest] 2 | 2 Last F 
| | a a a 
talised per share | Shares or BS ia § | § | ness | Price. | 4 | E Rate per Cent. per Annum. 
(ey profits. Amt of Stk'Stock. a & | a | 8 | — PerCent. a 8 en per 
ert ae oie s 
85,100, 25 2% 173) 173) 173} 174) 172 | 2 18 O 173, 17 |12*Nov93 28May 9+\12*Nov94,28 Ma 
10, 10; 2 44) 44) 4} 441 495| $14 0 43| 3/10 July93\10 Jan.94|10 July94)10 Jan. 95/10/188st 
50,000; 20| 2| 2 a 24 2k} 23/8 0 i 3 | 23/10 July93|10 Feb.94)10 July94\10 Feb.95) 
35,862} 25 | 124) 57 | 57 | 55 | 55 | 553 | 411 0) 58 | 52 |12*Oct. $3/28 Apl. 94 12*Oct. 94/28 Apl.95} 
000 5) 2) 7) 7) 7) 7| 7 6% s 4 _ 2/Sep.93\6/ Mar.94/ 2/ Sep. 94) 4/ Mar. a 
ledsealles 109,000, 20) 2! 73%) Tf, 7i'c| Tis] Tk | 4 5 6 8E| 7A_ 10 Sep.93)15 Apl.9410*Sep.94/20 Mar 95). 
,000; 25 | 44) 383) 28), 388! 7 384 | 4 17 6) 384, 33} csise uly93 16aJan, 94.66aJu y94|10)* Jn. 95 
50,000, 10| 2\ 5:1 bs 5 | 5 | $16 $|\ 5% 43/10 July93\l0 Jan.94/10 July94|10 Jan. 95|1/-p.s. 90 
50,000} 10] 2 “| 23 2 2 6 0 6 3 | 2% 6 July93 6 Feb.94 6 July94| 6 Jan.95, 
71,552; 10; 5 he x for Dolnil betwn| 2 Aug94)__.. 
40,000; 25{ 2 “al “oH 3. alact | "2% 8°83 6) 24! 19] 8 Sep.92 5 Mee. 93 nil betn {1/6 ApL95|  .. 
15,000, 10} 24) 103, 107 a 103) 10g | 5 18 8! 103) 10530 Aug93/10°Jan.94)30 Aug94|20*Feb. 95 
25,000; 20{ 2/4 43 44) # 44 414 6| 44 31/10 July93/10*Dec 93,10 Jly ?94|10"Dec.94/2 % ‘92 
9; 1 é a 4 410 O i # #0 for 90) 0 for re betwn| 5 for 94 - 
te 110,000} 25} 6} 38. | 403, 38/49) 403/220 0 403 38 | £14 in 92| £1 in 93 £1 in 94 |May&Novi10/ in 92 
I thn. Ass. Fire & Lite (51 ¢) 30,000; 100 ot 69 | 69 | 69 69} 69 |S 5 S| 69 | 66 (25 Jne. 93|20* Dec. 93.25 Jne, 94/20" Dec.94)5/ in 92 
| Norwich Union Fire Office ye 100 | 12 |104 104 104 LOL | 103 | 8 17 0|108 | '109 418 Jne. 93)/33$Jan. 94334Jne. 94/334Jan.95) oo. 
| 40°93 ; aie. Mf | 2 "ail Om a A TE. | 5*Sep98 10Mar.94)10 Sep.94| 15Mar.95, 
ed Ahidalatias 40 25 24) 84; 83! 3%! 84 8} | 6 1 8} 9§ 73210 July93)20 Feb.94)10*July94/30 Feb.95, 
PERERA ET. 133, 10; 2| 3} 3% 3} S$ 38.) 4 O O} 44) 28 5*Oct.93/10 Apl.94) 5*Oct. 94/10 Apl. 95)... 
75,000; 20; 24| 1}! iit ly 113) 14316 S$ 8 14E) Lay nil Cot. 93| 1/ Apl 94! 1/ Oct.94' /3apl. 95) 
dictotisehenunsens 100,000' 10 * 24, 23 2) 24 23) 4 0 6 23 2410 May92)10 May93 10 Ma 94\( or year 93) .. 
Geckvdisaasavecd 5A 50 273 at 2724) 12774, 273 | 4 17 ose. lw \£9 Apia £440ct.93 £9 Apl.94/£440ct. = pr. share 
50,745| 27/6 |27 1g 113) 118) 56 3, 148) 1% 7 for 90) 7 for 91| 7 for 92) 7 for 
} Erovadent Life.....csecsessesses 2,500, 100 . 3h | ao 33 | 33 | 324 | 3 15 9} 33 } 30 {24 Feb.92)124 Feb.93;124Mar94 124Mac 95 1393, dhl 
Pradentil Pee Lim.| 160,000; 65{| 5| 40) a .- | 40 | 40} 5 July93) 5 Jan.94) 5 July94) 5 Jan. 9511895 30/8 
| Railway Passengers (36/6 <) 100,000; 10; 2 7%! "7 Ts ary 7%\ 5 10 3 73 7 | 3/ Sep.93) 5/ Mar94 3/ Sep.94| 5/ Mar95| 1/- 1886 
Reliance Marine Limited... 000; 10| 2) 55, 6 54! 6\ 6 | 4 8 3 Gk 62'10*July93)LO Jan.94)10*July94)15 Jan.95| 
Reversionary Interest Soc.,L. 5,387| 100 {100 | .. el ue | va | ee | 5 Ine. 83] 5 Dac.93) 5 Jne.94| 5 Dec.94| 1. 
MIMTIND, voecssshsekecccscadec: 200,000 5 |l0s 6 eal 6H "6}| 6%: 4 16 O| 6 fs “éxio0 Sep.93/80 Apl.94/60 Sep.94|60 Apl. 95/1882 
Royal Exchange Fire, Life, 
and Marine ............... £689,220\Stock. | 100 3373'338 332 sri 3 4 3 0,338 |320 \24 July93 8* Jan. 94/20 July94| 8*Jan.95) oe 
Royal (1 c) 125,234, 20 | 3 | 50s! 50) 50 | | 50 | a} $10 0 52 | 50 768 July93|40* Jan. 94:76gJuly94/40"Jan.95, 
Accident Ins., ‘Lim. 25,000 Gi Lt} 2 23 3% | 29] 2314 9 3 Qt é 10 Feb.92) os Feb.$310 Feb.94)10 Feb.95) a 
| Bcottish Alliance, Limited.. 50, 4s} $| 42] i 4 é Lis | 3) 4 4 for 9334 for 94pd May 95)... 
ish Imperial—Life ...... 50, 10{ 1/ 14) wl as 1A) 14) 6 28 9 44) 4 gghiayoa| S3Nov 93 8?May94 StNov0s ia 
Life Assurance, Lim. 50,000 5; 1 uf 1t4| 143) leg ER) SOG 3 18, 18 6 Aug91| 6 Aug92) 6 Aug93) 6 ange - 
ish Metropolitan Life,L 19, 6) 1 14g) 2); 2) 2) 2 | 40 OB : 1g| 6 May91| 6 May92, 6 Apl.93| 6 Apl.94) 
Reversionary, Lim. 55, 6| 5/74 817% 8 748\ 3 15 0} 7%| 6*Aug93 6 Feb.94' 6*Aug94| 6 Feb.95) .. 
Do red deb. stock ......... £200,000) Stock 100 |109 {109 109 |109 | 109 | $ 14 s'109 108 | 4 May 93 4 Nov93! 4 May94) 4 Nov94)__... 
Temperance . 100,000! 1| + 2 : %\3 6 9) | 4 5 Mar92 74Mar93) 74Apl.94| 74Mar 95 os 
Sestish Union & National, A 239,145} 20! 1 e 44| 4 48/317 9 43! 44/174 for 91 i174 for 92/174 in 93/174 in 94 . 
Bl 16,228) 10 33/1613) 17 oi 17 7) a7 | 317 $18 | 16 174 for 91/174 for 92174 in 93)174 in 94)... 
Te ieetaince, Limited..,... 50, 10 2/1013 104 10%/10%| 10,%| 2 16 910%) 97% 10*July93 20 Jan.94 10*July94\20 Jan. 95 
Standard Life .................. 16,600| 50 12 644) 67 | 644) 669 67 | $13 6) 67 | 644 20§ for 92 25/Nov 93 25/May94/25' Nov94 1891 26/ 
Standard Macins Lim....... 25,000! 20 ‘ : 8 8.5 8%) 8 $&| 8%) 417 9 88 7¥10 Jam.9210 Jan.93 10 Jan.94)10 Jan.95 
Star Life Assurance Society 4,000; 25 | "5 i wee | tee | ave ee | i obs i 5 for 91) 5 ‘for 92, 5 for 93| 5 for 94\9412/16/t 
ees | agoool 10| J ia i iif 210 0 2 | . | 4 for 93| 5 for 94... 
on Insurance Office ......... | 240, 10 ar 9% 4 1 g 93) o6'4/edaly al 3/-Jan.94.4/6 July94| 3/Jan.95|_... 
SUD sccsevcisseSses san sidi.t 48,000} 10 i 14} 14 | ai we 134 | 2 13 6) 144 133 3/9Faly93 3:9 Jan. 94 3/9 July94/3;9 Jan.95)189227/t 
Tene aii Marine,L.| 100,000/ 20| 2) 119) 112 11d! 11g] 1141/4 5 0 125! 11g 20°Fuly93 30 Jan. 94.20*July94/30 Jan.95| 1. 
lon—Fire and Life......... 45,000; 10; 4 | 224, 225 224 224 22% | 4 0 0 23 | 2 a Bauly 93 9/-Jan94 9/ July94| 9/ Jan.95 ~ 
Union Marine-L. (Liverpool) 65,400, 20| 2h 815 9|813 9; 9 | 4 3 3 OAs, 8; July93, 4) Jan. 9143/6 July9t) 4/Jan.95) 
j Life Assunne. Soc 5,009) 100 | 12 . os | 36 |; 37 | 333 | 7 9 6 36 37 3347 uly93 10*Jan.94'334J uly94)10*Jan.95) 
5 Westar Life Aasurnc, So Soc 6, 100 | 5 i | RY | a» | 8$| 8}! 5 Jne.91) 5 Jne.92\ 5 Jne.93| 5 Ine. 94/35) in90t 
otland Fire, L 21,000) 6; 1 1 ‘a 13! 1h 14 | 4 OO le 145 Mar92 5 Mar. 93) 6 Feb. 94 6 Feb.95| 
Yorkshire Fire & Life ...... 50000, 10} 1 10g 10% 104 108 .., | 4 8 9| 104) 10445 for 9045 for 91 45 for 92/45 for 93| 
t Paid in cash. , Been eo fote.—If a bonus be paid apfiually—or usually so paid—it is included in the divi idend. 6. Bonus every 7 years, 
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MISCELLANEOUS COMPANIES. ie, Bases 




























£as d { 
¥u Bae Ord. Stock {100 {149 teoiisei 140 | 1398 | $ 6 9 150}\127 i 34 Ang00 nil betwa 2%, Au 94) 6* Feb.95 

pred Preference ......... (LOO |146 [147 1409143 | 143 | 4 5 0.1488 1374 6 Jan. 94) 6 Mar 94, 6 July94) 6 Jan. 95 pani 
44 % Deb. Stock » (100 {120 7 119 9 120 119 | $ 16 3122 \1134) 4gJuly93\ 44Jan.94) 44Juiy94| 44Jan.95 
d Perrett and Co., L. 20,000 10/10} 84 8} 83} 8h) 4 24 0 83] 7) 8 May93 8 Dec.93 8 May94\nilDeo.94 |{ 

De ee Prele  sacesescsssenn 10 | 10 |10}x 10 9% 10 | 10 |6 O 0 104 9 | 6 Oct.93, 6 ApL94) 6 Oct.94 Apl. 95 | 13,376 
4} % Ist M. Deb. Stock £200,000 tock '100 we 1083/1038 {108 | 1084 | 4 4 6109 10 «| 4$Jan.95)° 
us and Johnston’s, L,(f) 9 10 Sb OT. Ot see nee 4 4 \7*Nov. 91)11 May92.nil betwn'10 psJy93 
ist mort. debs ......... Ki 100 ‘7 474 ont 42h) ... \£6 2 8 47h 434 6 Oct.93| 6 A 94 é Oct: 94) 6 Apl.95|f %715 

Dey, Brewery, L 10 | 10 34 nil. | 4 .. __|nilFeb. A/peOetes nil since 
6% cum. pref. ......... 10 | 10 6 f ih 64 a) 614 | 6 Feb.93 8 Oct 93 nil Apl.94| 6 Oct. 94| 513,900 

‘sBrowy.& Botlg, L 24 24 1 Mi al lis) 6 18 6 14) 18) 4 Anes 6 Mar94) 4*Aug94) 5 Mar95 
Went i 5 H 54 93| 5 Mar94| 5 Avg94| 5 Mar95| { 19,403 
soma Brewing, 10) 10 o a 2, 2] Oh ee 8 ot Si 10 Sue ee penne APL 6,092 
» Pref, o.c..css 10 | 10 | 13 | ; : 
ee and Gretton, ee =| | B Gomes 
» 5% pre Stock 100 /139 |1394 1364)137 | 1364 | $ 18 6140 |1358 5 Jul ! 
“iy moe | | 354 y93| 5 Jan.04) 5 J 
ie Wator Most »» LOO /128 |128 [125 [126 | 125 | 3 22 0/180 |125 | 44 July93\ 44Jan.94| 44July94 ; 
eb. stock ......... 100 /111 |1123)111 |112 | 1115 | 4 2 011931109 
99 ee ee 2 
Bentley # York. Brew sL.deb »» 100 | 973 of 972 + 994 jie 0, 994! 914! 43Jul _ 
De ge Sicessstreseen 853, ‘lo | 10 9| 8 9 |512 9 94 8|5 in 92 | 5 in 93 | 5*Aug pte 
Do 4 PEE scene 10,884) 10 | 10 | 11g) 119) 11 | 113) 112| 6 6 9 114] 104| 6 July93| 6 Jan. 94! 6 Jul 
Be Ee £200, 100 100 j110 uo! 119 |I10 | 110 | 4 3 0.110 /1084) a4uly93) 4400.94 16,208 
See | Oe | Bt a ool atin $3 
ebs. ...!, ven] £40000] 100 100 594) 574 si sok | 8 18° 6| 644 574] 5 Juiyos| § Je “ 
Birkenhead Brewery, Lim.. 10 | sa of 94) 93 | 6 11 9 3 $*May9312 Dee 83 is 















i nan § Arras. 
























































































































































Bite Mo: 
| NAMF. . {| 2 
mse Shares or . 4 3 3 ness jat Latest 
. y f k. 8 | 3 4 4 
Hie fis 
ni ~=—Sté‘<ié‘é*YY:«&Bodchngttconss’, Limited ...... 9 | 12%; 123, 123, 12g’ 12g | 6 11 
ee Do 5 pref. .......0-00008 12 | 12 | 12 12; 12 14 8 
- Brstol By.,Georges&Co.,L. 26 | 268! 254) 26 5 15 
Balen | Do preference..........++... 16 | 164 16 | 163} 16 | 3 12 
ee Do debenture stock ...... (224 1224 1224)1224/ 1244) 4 5 
eieite Bristol United, L. ............ 17 17! 174; 17g; ... | 5 12 
Riiie Do 6 % cum. pref. ........ 14#/ 14g! 143) 14g) 2g (4 0 
a Do 5 % debs. ......cs0..0005 114 115, 114/115 ... | 4 8 
Hg Ch’it’nhm Orig.Bwy,L,Ord. 63) 64 3axi OZ 16 8 
ae aths Do 6 % preference ......... 64! 6% 65 63 6 | 4 9 
Hi Do 4% debs. ........s00e-. 102 |t02 | 102\102 | 1025 | 3 z9 
aii te | Chester’s, L. (Manchester) 7h 845g) 5g) 52; 5@ 58] °... 
atite | Do 6 % cum. pref. ......... 10 | 113/113. 114! 1g) 113 | 6 6 
Hee Do 44 % debs. red.......... 103; 103g 10141013) 102 | 4 8 
Bret Chicago Breweries, L. ...... 8; 3} 25 24) 26 nil. 
ake Cincinnati, Limited ......... 1 | 1; 2 l nil. 
Bai te | Do 8 % cum. pref. ...-+... 2) 2! 14) la] 2k] mil. 
1h City of BaltimoreUnited, L. 33) 44, 3i) 44) 3h \t 25 
i Do 8 % cum. pref, .....+..: 7\ 71 7 | 7| 6¢ |i 8 
te City of Chicago Brewing & 
f Malting Co., Limited... 2; 2) 1} 1g) 1g] nid. 
Pe Do 8 % cum. preference... 53, 53, 5) 53, 5 135 & 
Pe Clarkson's Old,L.(Barnsley) 163) 17 | 163} 17; ... | 7 2 
ee Do 6 %o prefs. .....-.0000000- 124/ 123; 12) 123) ... | 4 8 
Li 14 | 144) 133] 133) 18% | 3 12 
ih beskes 115 (LLSZLL4Z 1S | 114g | S$ LO 
ae Commercial L.,5 ¥deb. stk 1095/1124 1094}1125) 112 | 4 9 
ny Courage & Co., L., Cam. Pf. 133x/133 |131 {132 | 132 | 3 16 
ia Do 4% debs.........ss000000 121x|122 124 [122 | 192 | 3 
ie Daniell & Sons, L.,7% CumPi. 94: 98 95) 94 9817 7 
, Do ordinary ..........s000 3| 3) 3; 3} 221648 
1 Do 44 % perp. deb......... 934/ 994 984| 994] 994 | 4 22 
ta | ,| Denver Gatted, Limited ... 2) 24 18) 23, 24 | mil. 
1 Se RTE, 63| 6%) 63| 63| 6% |ZL 17 
Vy Deuchar (Jas.), L. 44° debe. 108 108 | 4 2 
Hay Distillers, Limited............ 6 il 
rh Do 44 % mort. deb. stock $ 19 
. . Tite: Dublin Distillers, L. ......... LZ nil, 
ete: if ; Do 6% cum, pref. ......... 58) 13 
meee eh | Do 44 % deb. stock......... 
bey (td Dunville and Co., Limited 28 1$/28{% 233] 28 
: i Eadie (J) L 44% Ist mtg. dbs 108 |109 108 |108 | 169 
aimee at Edinburgh United, Limite: 
| 5 % Ist. mtg. debs ........ 107 |107. 167 {107 | 
mit Emerald and Phenix, L. ... 2{ 24 2 23 
a Do 8 % cum pref. ......... 63} 63; 6) 
pee aH. Farnham United, Limited.. 
Ley Do 6 % cum. pref. ......... 
by Gillman & Spencer, L. ...... 
be ee Do 6 % pref. ...... -2+0+. e 
it | Guinness, Arthur,&Co.L.Ord 
4 Do “i preference ......... £ 
rh Do5%dbsk rdat110in1907 
et Hancock (Wm.) & Co., L.... 
a i 7 CUM. PTel.......006 


Hodgson’s stn Brewy,.,J. 
Do 5% debe penkt a 


Huggins& Co., L., 4} % deb. 
Ind Coor & 44% deb. 
Indianapoli okey 


bea * 


De ABO Se Ow Oem nro 
: ™ 
ROMs aos © GO % CAM DOM 


























ds 
ms 
Ss 


Do 8% cum, pref. ...... 2 

ciel 214 

oepcentds il 

eeeeer 6 9 

19 

: . pref. ..... 6 

Lacon (E. & Co.), L., 4 % db. 3 18 

Lascelles, Tickner, & Co.,L. 6 18 

Do 6% cam. pref.....,... 4 12 

Lion Brewery, Limited...... & 4 

) Do new shares at 3 pm.... 6 10 

/ Do preference 6 % ......... 46 

‘ Manchester Brewery, L., ord 7 14 

} Do 7% preference..;......... 4 16 

i De Sk deb. stock......... 4 8 

i MoCracken’s City Brew’y,L. @.6 
44% lst mort. debs., 1908 

t Massey’s Burnley Brew, L. 6 10 

i Do 6 & 0 

7 8 il 

3 12 
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tinte X per Anson deal Ban a7 
per um, including Bo oy 
‘ite ee 


i 
. | 








| : 
9] 184) 128 8 Augo3 8 Feb.94, 8 Aug94| § Mar9& 

3) 123) 12 | 5 Ine. 93; 5 Dec.93} 5 Jno. 04 5 Dec.§ i} 261 
$| 273} 244/15 Sep.93\15 Mar94\t5 Sep.9415 Mar95i) 
9} 164) 15 | 6 July93; 6 Jan.94 6 July94 6 Jan.95 } as 


| 

$/125 {1203} 5 July93| 5 Jan.94| & Jaly94) 5 Jan.98 
9} 18 } 17 }10 Api.93/10 Feb.93,10 Aug.94/10 Feb.95) 29.984 | 
at ee 





9| 15 } 148) 6 Aug93/ 6 Feb.94/ 6 Aug.94) 6 Feb.95 
3/115 |114 | 5 July92) 5 Jan.94) 5 July94| 5 Jan.9% 
O| 6%) 64) 8 Apl.93) 8 Nov$3| 8 May94/ 8 Dec.94 
0} 63) 53) 6 July93) 6 Jan. 94/ 6 July94) 6 Jan.95). 
6\1024}100 | 4 July93) 4 Jan.9:) 4 July94) 4 Jan.95 
63 oe eee 6/ Dec.92) nil since 

6 Mar93| 6 Sep.93; 6 Mar.94| 6 Sep.94 

6|L04 |100 | 44Sep.93' 44Mar.94) 44Sep.94| 44Mar 
33 nil in 92| 7*Sep.93; 7 Jan.94)nil. for 94} 47,859 
13) 8 May91\0 between|8/psMy93|_nil. } 9,678 

ua che we = | 10/ Jan.95) oe 

\16/ Jan.95 oe 


| | 
1g, nil | 7 Dee.93| (actual) {nil.Dec.4 
68| 53] 8 Apl.93| 8 Oct.93, 8 Apl.94| 8 Oct.o4|f 28 
17 |1674\14 Aug 93/10 Feb.94|14 Aug94/i0*Feb.95} 
6 Aug93| 6 Feb.94/ 6 Aug94| 6 Feb.95}  ... 
134} 5 July$3) 5 Jan.94; 5 July94) 5 Jan.95 433 
113 | 4 July93) 4 Jan.94) 4 July94/ 4 Jan.95) 
1125/1074} 5 Sep.93) 5 Mar.94) 5 Sep.94| 5 Mar.95|  «. 
135 |13t | 5 Oct. 93) 5 Apl.94) 5 Oct. 94) 5 Apl.95) + 
1234{121 | 4 Oct.93| 4 Apl.94| 4 Oct. 94| 4 Apl.95| wa 
9 | 7 July93! 7 Jan.94| 7 July94| 7 Feb.95) a= 
4{ 23) nil for 9!) 2 Mar$3) 2 Mar94) 2 Mar95,  . 
44Aug93, 44Feb.94 44Aug94) 44Feb.95]  ... 
6 Oct. 92) 8 Apl. 93) 8 Oct 93| nil since 
8 July93| $ Jan. 94) 8 July94| 8 Jan.95 
one eee j eee oe oo 
2 Aug93\ 8*Feb.94:12 Aug94) 8*Feb.96 } rossss 
gS 44Nov93/ 4gMay94/ 44Nov94 
3 Dec.92: 3 Dec.93)nil Dec.94) += 
6| 5% 43] 6 June93! 6 Dec.93; 6 Jne.94) 6 Dec.94) 
4}Jne.93| 44Dec.93| 44Jne.94| 44Dec.94) _ » 
254/20 Oct.93/17*Apl.9117 Oct.9414*Apr.95| 226, 
ee ° 43July9s) 4hJan. 95 
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5 July93| 5 Jan.94| 5 July9s) 5 Jan.95) 4,008 
$12 Aug90| 8*Feb.91/ 5 Aug9!) nilsince 7,233 









15jpsAg93|10/ Feb.94| 8/ Aug 94)11/Feb.95 
Hao 10 Dec.93 phage vents 
6 Ang Ss 8 Mer. 94| 6*Aug94| 6 Feb.95|} 9.91 
4 6 Aug.93| 6 Feb.94/ 6 Aug 94| 6 Feb.93 
0|3864}3623|18 Sep, 93|12*Mar91)15 Sep. 94/12" Mar85}) | 
9\184 |1734] 6 Sep, 93) 6 Mar94| 6 Sep. 94 6 eae 

3| 2tal 189l12 Julgas TDs. 93 3 Julyo4/11*Deo 94 61,058 
793 6*Dee,931 6 Inc. 94 *Deo.94 J 

$| 128] 103) 7 July93| 7 Jan.94) 7 July94) 6 jen } ai 
9|1074| 98 | 44June93| 44Dec93| 44Juned4) 44 oly 
5| 878! 74)16 Nov93 renenn Nev94 os 13,687 






a 









63| 8 Nov93| 6*ApL94| 8 Nov94) 6*ApL9S } ross 
5 May93) 5 Nov93 5 May94/ : Nov94 


44July93| 443an.04| 44July94| 437an.95} 
than Qijnil babwn!3/psJan94} 3/ Jan.95 “ 
$ Jan.93| 8 Jan.94| 8 Oct.94) 8 J - 

















“5.94 8 Nov9 
Jue gd| $ NovOd]) 





MISCELLANEOUS COMPANIES—Continued. 


| oe OF THE | |Last yrs.|PRrIogsor} 


CaPpmTAL. ONTH, ast | 2ivs-yld.! 1895. DIvIpENpDs. 


- - | Investor eS 
No. of {Share| ,; = | 3 | atLatest # | 3 Last Four. Resrv. &t 
or | ‘a _|_ Price. S Rate % per Annum, including Bonus. |Blnce.af 
a PerCent.| | 3 * Interim. Last Div. 


a ae i Ep By 
a eE 
Py 


eye 133! 133) 133| 133 7 3 144 | 12316 A | 

and Co.), L. 6% cum pret. ‘ ug93| 6 Jan.94/ 6 Aug94) 6 Jan.95 
Bo 8 debenture ’ 2.006 116}; 1164/1134) 114 9|L16; 112 | 5 Se ee 5 Marg4 5 Sep 9 5 Mar 93 dus 
pes Brewery 6 % Pref. My 11} 11g) 11} 3) 113) 114 6 Ine. 92 6 June93! 6 Jne.94, 6 Dec.94) 4,579 
N r&Collyer’s Bry L.ord 13 | 17 [14 | 17 9, 17 | 15914 May9:| 8*Nov93/12 May94! 8*Nov.94 | 176i 


Do 6% preference 14 px! 144) 143) 144 9} 143 134 6 Apl.93| 6 Apl.94} 6 Ocb.94) 6 Apl.95 
Do 44 % debs. | rdaftr1908 113 {113 {111 ‘LLL 0;1144)108 | 440ct.95, 44ApL94) 440ct.94/ 44 Ap1.95 
Do4}°Zdb.’91. ab 110 1034 '108}!1063'1065| ... 61034104 |... | 4pApl.94! 440ct. 94) 45Ap1.95 

Newcastle Breweries, L. . 15 | 153) 15 ss bg $\ 15}| 133) 5 July93\ 7 5 94/10 July9i/10 Jan.95 20,682 

H Do6 % cum pref. 10 | 13 | 2331243) s| 13; 124) 6 July93 : Jan.94) 6 July94) 6 Jan.95 ’ 
Dod % Ist ni debntrs. 100/114 114 aad id Oj11 $4 111 | 5 May93) 5 Nov93) 5 May94; 5 Nov94)_—.., 

New City of London, L. ... 840,750 Stock. 100 |1624|167 |1623)166 6)167 |1584! 8 Aug 93/10 Feb.94\ 8*Aug94|10 Keb.95}_—... 
Do 5% cum. pref, ......... 100 {1324134 |130 1323 9,135 |130 | 5 Aug 93) 5 Feb.94| 5 Aug94| 5 Feb.95|_.., 
Boa % mort, deb. stock 100 {116 {116 {114 [114x| 115; sity | 4 « May93 4 Nov93} 4 May94| 4 Nov.94 

New England, Limited ... 20,500 10 | 54x | 3 5$/10 Oct. 93/10 Apl. 94; 6 Oct.94) 8 Apl.95 } as 720 
Do 8 % cum pref ....... " : | H 8 94) 8 Oct.93) 8 Apl94| 8 Oct.94| 8 Apl.95 ‘ 

New Westminster Bry., L. a 7 | 7) 8*July$3}12 Jan.94) 8*July94j/12 Jan.95) 
Do 6 % preference 53 6 July93/ 6 Jan.94) 6 July94| 6 Jan.95).. 

New York Breweries, L... il. 5 2 O Nov.9215 J funed3 5 Jan. 94) nil since 1,859 
ne 8 gad Z cum geek, diicus 6 vee | 53 8 Aug.95) 8 Feb.94) 8{Dec.94) 5,548 

orthampton Brwy.,L., ord. | 3b) 10*Jan.92| 8 J uly92|} $*Jan. 93 nil since |) 
preference 7% ...... 84 7 Oct.93) 7 Apl.94) 7 Oct. 93) 7 Apl.95) 
einen 5,000; 10 6| 64 6 Ocb.93) 6 Apl.94) 6 Oct.94 6 A ploy 
Isbootnte stock...! £150,000)Stock S| L064 1015, 5 Oct. 93) 5 Apl.94) 5 Oct. 94 5 Apl 95 
indingham Brew.,L.,6%Pt| 13,600) 10 8} 5) 4% 6 Sep.93| 4 Mar94inil Sep. ei 7 Mar.95!\ 5 99g 
oe Mort. Deb. "Stock £136,000) Stock. 9| 825| 30 | 5 Aug93| 5 Feb.94| 5 Aug 94| 5 Feb.95)) “ 
Ohlsson’s Cape, L 20,000! 5 S| af 85 14 July93}10* Jan. 94/14 July94 L0*Jan.95 | 20 ~ 
’ 


baa ee hm 
pet ee aoc, 


D27% can. pref. ......... 20,000 72, 7a 7a 7% 7 Oct.93) 7 Apl.94| 7 Oct. 94) 7 Apl.95 
Do 5 % Deb. Stock £75,000|Stock '100 \114x/114 4 114 
Parker’s Burslem Brwy., L.| 18,000 10 | 154) 15%) 153) 153 
Do 6 % cum. pref 18,000 10 | 14 14}/ 14 (14 
Reid (W. B. & Co.), 5% deb.| £150,000) 100 1. 111 1108 Wl 
Reid’s ey, L., 5% Prf. £700,000, Stock. 
Do 4% deb _ stock £600,000! 
Brewery, Brentford.. 
6 % cum. ne sabeapene 
Do. 44 % debs 
St Louis Breweries | 
Do 8 % cum. pref. 
St Pauli : owen & L., ord. 
Bo preference... 9,000 
Salt (Thos.) & Co., 44% 
debenture ak” £206,000) Stock 
42,000) 10 
Bo 8 % cum. pref. 42,000} 10 


Savill Bros., L. , 44 % mort. 
deb. red. $175,000) Stock |100 116 1163, 116 {116 oa dee oe a 44Jan.95 oa 
Showell & Sons(W. ), L.,Ord. ,000 10 | 11} 114) 113} 114 std | 6 Junz93 6 June94, 6 Dec.94 } 20,816 
Bo7% Preference 11,000 10 13% 134) 133) 134 9 134 134 7 June93 7 June94) 7 Dec.94! 
pone Stock : Sian eta 9) /1135)1134 5 Oct. ri 5 iota he Oss. “ : at - 

Garrett, & Co., 3) $3) 83] 83 0 $15 Sep.93) 5*Feb.94 ep. *Fe 
ea: ec | Poe # os] o8°| 2 g) 29 | 28 15 Sep.93) 5*Feb.94/15 Sep.94| 5*Feb.95 it 13,851 
Do preference ......... 7,500| 20 24 | 24 4 s 244) 224 5 July93) 5 Jan.94) 5 July94) 5 Jan.95 
Bo44% Ist mtg. Deb. Stk. {100 | | $112 |109 | ts0et 93) 4gApl.94| 44 Oct.94| 44Apl.95) ... 

Smith’s Tadcaster Deen’ oT 

44% Deb. Stock Red... oes 105 les ~ oad 4}Jan.95 

’s Brewery L. . 2 whe a 4} Fe on 8/ Dec.93) nil since 

Siren um pref. 5 17 “ Bk a 6 Jn. 94) 6 Dec.94! 
deans db.stk pons de ae ; 
Tadetter Tomer Bey Ib. stk| £225,000 Stock {100 |107 |109 |108 103 
Tesplia & Sons, nie 10 18 | 18%) 174) 18 
, 6 % cum. pref. . 10 | 144) 144) 143) 144 
Tennant Bros., Bi 15 | 25} ne 254 253 


114 | 5 Oct.93| 5 Apl.94| 5 Oct.94) 5 Apl.95, 
ol 16} 15 14 July93\10*Jan.94/10 July94}10*Jan.95 \ 37,811 
3 144) 13} 6 July93} 6*Jan.94) 6 July94) 6 Jan.95 7 
L10 |105 | 5 July93| 5 Jan.94| 5 July94| 5 Jan.95| 32,190 
135 |133 | 5 Aug93| 5 Feb.94) 5 Aug94) 5 Feb.95) .. 
116 114 | 4 Aug93) 4 Feb.94) 4 Aug94| 4 Feb.95 ese 
0} 124 11 | 9 Aug93 5*Jan.94) 9 hug 94) 5*Jan.95 
a 126) 113, 6 Aug93! 6*Jan.94/ 6 Augdt 6*Jan.95) - $,902 
dl oo | | 44Sep.93) 44Mar94) 4$Sep. 94 44Mar.95, 
2i¢| 10 Jan.92)10 July92| 8 Jan.93} nil siuce } 7.493 
6 7 6}, nil. 8 July94} 8 Oct. 94 8 Jaa.95 
0} 94 8 | | 4 4*July93)11 Jan.94) 4 July94; O Jan.95 } 16.354 
8) 12 | 103) 7 July93 7 Jan.94| 7 July94) 7 Jan.95 


gus\ue)... ne ai 91) 4}De0.94 
soe 6/7 p.s. |Dec.90 
8 Aug.91) nil since 


be me Be he Ps 


o~ 
nape s-ctthaee 


8 
8 
4 
7 
6 
8 
4 
4 
6 
4 
4 
3 
3 
5 
4 
4 
ul 
2 
5 
3 


23 
&: £5 


8*Jan.94/12 July94 8* Jan.95 
6 Nov93| 6 May94/ 6 Nov94): 
10 for 92/10 for 93)10 for 9 
Do fully paid 20 | 303) 304! 304) 302 
Thorne (R. & Sons, L.),6% pf. 10 | 134} 13 134 
Ifall’s Brewery, ie ord 10 | 25 | 25 | = 235 
Do Cumulative Pi 10 | 16 | 16 | 154) 155 
Do5xdeb. stkvedigonastiD £460,000! Stock.|L00 |122 |122 122 [122 
Oe lo Hanbury, Buxton 
,L,4% debs 100 /115 |115 113 |115 
Trowell, Bross Lim... 7,500 1l | 32 | 32 | 32 | 32 
United States Bw. Co., L. Bt} 8§ $2} 8} 
Walker (Fear 10 | 12 aye 117, 11 
er Peter alk r 
een 12411234, 124| 193) 1248) 8 


1 

1 

1 

1 

Do 4 % mmo 110 [110 (110 |110 | 1114 $1 
1 

1 

1 


25%| 23 
6; 164) 154! 
3123) 120) 


il 
2 
8 
1 
0 
6 
7 
8 
0 $1152 L114 4 July93| 4 Jan.94) 4 July94) 4 Jan. 
8 
5 
6 
8 
& 
6 
6 


etre Dow 
bh os tata: Pas 


a & 403 15 for 92/15 for 93\15 for 94/Jly. &Dec. 
a 8 |t9 July93|10"Jan.94/10 July94/10*Jan.95 
see 113) $ July93} 8 Jan.94) 8 July94/ 8 Jan.95 


6 134) 128) 5 July93| 5 Jan.94| 5 July9 
Sluts 1073; 4 Julyos 4 Jan.91) 4 Jul 


i 
AmAae 


Watney &Co.L.,6 1624'1623153 {160 | 158 | $ 15 3/166 |1534 

Do5idebs red’ atil0, 1905 1224 oH 120 \120 | 1232 | $ 

Do44%B deb. stk. . £300 ‘11164 14 1144\ 114 | 3 19 6, ‘hide ay 
&Co..L.,44%pref.. §)1214)1139'1184x120 | $ 28 

Bo 4% deb. stock .. 115 |115$)113" 113%) 1134 | $ 20 91154)113 | 4 Mo 


} ik 
aad a saan hes 
rere 1394158 1384 | $ 15- 126 93| 5 Heb.94| 5 Aug 94 Hy 
——a oe ee eee 
100 (140 |1409139 1130 | 199 | #27 91141 -/189.| 4 
aoe ae 100 SH HN ih |e 0289: \1364) 4 J 
“N74 (174-174 |. “6174 174 | @ July93| 8 Jan.94| 8 Ju 

, 204; ... ete 44Sep.93) 45 tyep 8, 4 


——eaeee 
SE EE | | Tr ce | 

















OANAL COS.—Con. 
Grand Canal (Irish) 3% 
Grand Junction Canal 


rpool Canal ...' £1,224,194 
Do 34 %deb. stock £320, 
Manchester Ship Canal ord. | 


Do 4 &% 2na issue 1914 ...! 

North Metrop. Rail & Canal! | | 

(Canal Capital) Stock....... £1,358,100) Stock '100 514x 

Rochdale Canal Se 

SharpnessN wDcks.&Gloster | 

Birmnghm. Navigatn.| £303,7824| ,, 100 | 154) 153, 154 

Do Preference A, 5% ...\ £109,500| ,, (100 111 (112 {111 /112 | 1124 | 4 22 0113 111 5 | | 

Do £100,000, ,, {100 90 | 93 | 90 ' 93) 86 |6 1 0 93 90 | 54Nov92 54Nov.93 54May%4! 5jNov 94! 

100 71 | 72/71/72) 63 | 618 9 72 68 | 4 Nov9l| 5 Nov92) 3 Nov93, 5 Nov94 

£504,376 ,, '100 1124)11341103 1133 106 | 3 10 6113}107 | 4 Oct.92| 4 Apl.94) 4 Oct.94/ 4 Apl.95 

85 | 83 83 | 83 | $78 3 88 | 81 | 34Sep.93 3)Mar9t 34Sep.91 3 Mar95 

9127 1253] 44July93 44Jan.94 44July94) 44Jan.95 

67}| 674, 674, 674... | 4 9 O 69 68 |35/ Aug93.30/ Feb9430/ Aug)4 30/ Feb.95 

218 6136 121 |18g for 90 224 for 91, 20 for 92 194 ‘or 93 

3 5 0 73 | 71$| 3 May93 3Nov.93 3 May94 3 Nov94 


Staffordshre& W orcesterCnl. 


£210,000} ,, (100 , 85 
Do 44 % debenture stock! 


See eee eer aseeeseree 


Warwick & BirmnghmCanl.' _1,500) 





Barry Urban Die.3% 2914-46 
Bath 3 %,1909-34 
Batley 3 %, 1944 
Belfast Water Comrs., 193 
Belfast Corp. 34% red., 1924 vi 
Bir. Cor. 1G. & W. Ann... 109,092/p.ain.] per ll, 353) 35 | 358) 35 | 

Do 34% stock (at 98) 1946. 

Do 3 % stock, red, 1947 ...| 
Blackburn Corp. consol 4 % 

SGEE 2. ucuasebinin meni 
Bolton Corp. 34% Red, 1935 
Bournemouth 3 % 1913-33 
Brighton Corptn. 34 %, 1946 
Bristol Corp. 34 % deb. stock 
Bradford Corp.4% deb. stock 

Do 42% deb. stock 

Do 34 % deb. stock 
Burton 3 %, 1913-43 
Cambridge 3 %, 1913-43... 
Cardiff 34 % stock, red, 193% 

Do 3 % Red., 1914-54 
Cheltenham 3 % 1971 ......... 
Clyde Nav.Trst. 4% fnd debt 
Corp.of Lond. bds.3}%,1895-8 

os 1898 


£200,000) Stock ;100 | .. 
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eRe ae 


& 


- 
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9 
Dorset County 3 %, 1922-3: 
Douglas Town 34 % red. . 
Dover 3 %, 1914-44........000 
Dublin Corp. 3} %, 1944 ... 9 
Dundee Water, 10/ Annuities|Totalannu|ty £14'315 |335 |335 |335 |335 
Edinb. City 3 % Debt, 1924 
Edinb.& Dist. W atr TrustAn. 
GlamrgnCounty.3%, 1914-34 
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MISCELLANEOUS COMPANIES—Continued. 
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PRICES OF THE Last yrs. | PRICES OF 
CAPITAL. | Monta. Last divs. yld.| 1895. 
SS ‘asi. | L2vestor | |] 
No. of Share | ai ~zi¢i¢ 3 ness |2t Latest) ¢ 5 Last Four. 
;Shares or| or (| ‘3 aig Price. | 4 Rate%per Annum Including Bonus, 
‘Amt of Stk'Stock.| figiay PerCent | 8 * Interim. 





33,295) a 9}! 93 98) 98) 98 











Re “ae ee 
0136 !1274| 4 Jne.93) 4 Dec.93\ 4 Jne.94 





} 
11,300! 100 [100 |1344!136}!13451363| 1365 | 3 0 0 
9,370; 10/10)... | 18 | 172 18| 18 | 3 6 9 18 | 17§| @ July93| 6 Jan.94 6 July94 
Stock |100 | 66x| 66 | 654, 66 | 65} | 4 3 3 68} 654) 3 Oct.93) 2FApL 94) 27 Oct.94) 

» {100 |1095|1094 10941095, 1054 | 3 4 9109} 1074| 34July93) 3}Jan.94/ 34July94 3}Jan.95) 
400,000 10/10) 28) 2g, 2s 2a 23 | mil | 32, 23| 4 Jan.90| 4 July90 4 Jan 91) 
400000! 10/10) 3)| 34 3/ 3%) 36] mid | 349 3)! 4 Jan.90 4 July90 
359,000! 100 |100 | 9923/1004 994' 997) 995 | 4 2 





| 6102 994 
100} 100 too 100 | 4 6 61053 100 

513 494 51 | 49 | 3 12 6 54 | 494 
81,355) ,, 100 | 57 | 57 | 57 | 
| 


4 July93 


453,000! 100 100 1004 4 July93 














153) 15h 18 2 3 16 15h 10/ ps. Nov. 92 





? » | 
£106,111) ,, {100 27 [127 127/127, ... | 3 Ul 
300, 1434 1434) | 674). 
392,836, 20 | 20 133 136 133 133}. 135 
100 '100 | 72 | 78 | 72 | 73 |_73 


4 Jan.94 4 July94 4 Jan.95 
4 Fon.9t 4 July94) 4 Jan.95 


1,1,Oct.93/2,%,Mar94 1} Oct.94 2 Apl.95 
57 | 57 1 | 57 | i — Aug93 nil betwn 10/ Feb. 


| 
nil batwa\l} Nov.94 
ay93, 5 Nov93, 5 May94 5 Nov94 








BRITISH CORPORATIONS AND COUNTIES. 











, jlo1g 101 jlOL | 101g 0 6 10:3 101 Half-|yearly, 
268,000, ,, [100 |1034/105 1033|105 | 105 16 0.106}'103 Half- yearly, 
135,370, 4, |100 /103 |1034 103 |1034) 103 18 § 103% 102 Half-|yearly, 
554,000}, |200 \112 |112 112 jt12 | 1144 O 3115 112 | 3$0ct.93) 3hApl.95 
165,510, ,, 100 103 103 |103 103 , 





17 0 354! 334) 
15 6 1214 1183 


ast 


650,000) Stock 100 1204 121 1208 121 


1214 | 






















































3 
2 
2 
3 
8 
2 
| 2 
1,820,795, ,, 100 10641078 1063 1074' 107 | 2 15 6107,105}| Half-Yjearly 1 January 1 July 
329,080, ,, (100 1324|1324 1325 132z| 1344 | $ 2 313241324) Hoalf-Yjearly 1 January 1 July 
1,133,870), 100 119 |119 |119 (119 | 116g | 2 19 6119 /118 | Half-Yjearly 1 Jlanuary 1 July 
1,000,000, ,, (100 116 116 [114 114 |... 218 6116 lit} Half-Yjearly 1 Ajpril 1 Oct ober 
110,597, 4, 100 103 103 103 103 | 1034 | 2 77 9105 103 Half. |yearly 
859,245, 5, 100 119g 1194 1185 1183) 1194 } 216 3120 118} Half-lyearly 
702,012) ,, |100 121 |12t |121 121x| 1203 | 2 27 911297 1195 Half-|yearly 
1,558,697, ,, 100 115 {1179115 (1173 1173. | $ 8 $)1174.110 Half-|yearly 
487,550) ,, '100 115 |1178)215 {1174 1178 | $ 12 911178104) = Half-|yearly. 
267,411) ,, 100 102/110 1013110 | 1644) 3 3 6110/1013] —_Half-lyearly 
134,205/  ,, {100 \103 |103 |103 |103 | 1017 | 2 18 6103 1013) = Half-lyearly, Jjan. and (July 
158,250! ,, (100 104 {104 104 |104 1044 | 217 6104 103, Half- 
1,222,500, ,, |LOO 117 (11781163117 | 117§ | 2 17 3'117g/116 Half- 
596,600, ,, (100 /104 1048104 |1043| 1048 | 2 17 9,1054 1033 Half-\yearly, 
375,000, ,, [100 1045/1044/1044 1044) 104Z | 2 78 3106 |1034| —_Half-lyearly, Sjep. 
477,361 100 1154)1154)1154 1154) i154 | $ 20 9115g)1133| 4 May93/ 4 Nov93 
1,978,900! } 500 |100 |1014/1014,1014/1014| 1014 | $ 2 0,102 |1014| 3 34% 
218,500; f 100 |100 |103 {103 |103 103 | 1004 | 119 6103 |101 Half-|yearly, 
874,100, 100 |100 |105 /105 |105 /105 | 1063 | 3 5 0|105 \103 Half-lyearly, 
633,400 Stock |100 105 |105 |105 |105 | 105 | 2 18 9 1053)105 Half-lyearly, 
494,419] ,, |100 |1214/123 |1214123 } 122 | 227 $123 |1184| + Half-lyearly, 
,000} 4, {LOO |1054/1064'105 |1064) 1064 | 2 15 0'107§/105 Half-|yearly 
500,000; ,, (100 J053/106 |1054'105}| 105¢ | 2 17 0106 |104 Half. |yearly, 
250,000 OD Dae d cs bat | "os: t's ssc chcectes | :c 
103,775 ‘“ 03 103 103 | .. | 217 6103 |103|  Half-lyearly, 
$3,174 034/104 |1034'104 | 1042 | 2 76 9105 1034) Half-lyearly, 
296 107 |107 |107 |107 4 3\107 |106 Half-lyearly, 1 |Jan. an 
164,900 17 0 1033 1035 Half-|yearly, 
1,055,285 1 9)109$}105 Half-/yearly, 
0 3335 (331 £10 in 91\£10 in 9 
500,000) Stock |100 13 ‘102 Half-|Yearly (Feb. and 
414,000 15 6 May93| 6 Nov93| 6 May94/ 6 
175; 1 -\yearly, 
300. 1 


Anns'Totalannui 


dich tevetnstlivaistai 





Greenock Har.db. “A,” 34 / 


nty.8%,1914-34 
, 91343 
Hastings 8 %, 1915-54 


Heston & I. Dist. 3%,1915-35 
Huddersfield 34% red., 1934 












Half- 
Half- early, 
Half-jyearly, 
Half-\yearly, 


BW Vo BW BW ®W W Or Co BW 2% @ 8 BW Co W W W W Co Co 8S He WES 


mee eh 
BISVSLaS Hoh sans. 


de to be Ce © 8 tH do Ce Lo 
~ ' 
SSrwwaorveoa 


UT (117 [117 (117 








2 V103 103 |Quarterly)4 January 
£1 for 92\£1 for 93.£1 for 94 Jan&July 


Half-Yjearly 1 J ‘anuary 1 \J uly 


1 May, 1) Nov. 


{ Apl., 1) Oct. 
1 Apl., Ut) Oct. 


yearly, Jian. and July 
yearly, Jjune and |Dec. 


4 May9!| 4 Nov94 


Apl. and | Ocb. 
May and | Nov. 
Mar. and | Sep. 
1 |Jan. and jl July 


1 |Jan. and {1 July 
31)\Mar. one rod owe Freestps 

Mar. @ 
31\Mar. an D eR lee 
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———— 

Leicester Corp. 3 %, 1919-44 

Lincoln Corp. 3% ste 1919 
1 3h 7 

Iangion 387 Stok, om. 

Manchstr. Cor. 4% con. debt. 


3 Y red. COM. ....++++e00 
De 3 4 1891, red. 1941.. 
Metpn. 34% con. stock, 192¢ 
Do 315° consol. stock, 1941 
Do 24 % 1949 ..---eeeee 
Metrop Police 3% Deb. 1920 
Wilesbro 33? % stock 1909 
Do 34 %stock, 1911-13 . 
Do4}%mtgs.(S.&M. ),1908 
Newark-on-Trent3 % 1901-41 
Newcastle Cor.34%red. 1936 
Do Irredeemable 34% ... 
N’c’st!-und-Lyme3%1909-14 
Norwich 3 %, 1952 ..... ret? 
Nottingham wr 3% stock 
Oldham Corp. 4% deben.stck 

















DoGas& Vater arnuities n].907 annts 


Oxford Corporation 3%. 
Poole Corp. 3% 1915-45 . 
Plymouth 3 % redeemable 
Portsmouth 35%, 1916-24-7 
Ramsgate 37% 1915-55 ... - 
Reading 3h ¥, Corptn. stock 
+, 4 Renee 
Rhyl 3 ” deb. stock, 1953... 
Richmond (Surrey) 3 4, 1942 
Rotherham 4 %, red. 1927... 
St. Helen’s 3%, 1915-55... 
Scarborough 3 %, 1960.. 
w>re7 3s%red. stock 
> yee 


Do Wate ann. [rising }% bicanially to 190s Ie 


FORO ee eee ewes ee eeeeeetetens 


Somerset County3%,1923-33 
Southmptn. Corp. 34%, 1945 
Southport Cor. 34 %red. 1936 


Stockton 437, mortgage,1908 
Do 3% redeemable 1932... 
cuney wea 3%, 1922- 32 
wansea Corp. 34 % stock.. 
Do, 3%, “Tbe a dcanaiaaines 

Thames Genneienien 

Board deb. any \ A B 
fonquay 3 ¢ a ES 
Tnemosth 3%, 1918 , 1931 
Tynemouth 3 9 a 
Wakefield Corp. 3%, 1929... 
Walsall 3 %, 1 82° a —_ 
iver)WearComred4xfddb 

Wan eee: 3 % 1940... 
am 3} % etock 

Do3% Red. 1S 


Windsor 3 %, 1918 ............ 
Wisbech 34 % debs., 1947. 
Wolverhpin. ae 3h %,1932 





W Do 8 %, 1924 ......, tereeeee 
orcester 3} %, 1950......... 
York 3% Red i 








rata Loan % ck ta) 
e ) 
ot ¢ Fonds or 


Base, 4 











)W6xdbs,1925 


unicipal 6 %, 1906... 





|Las 











No. of | Share | 
Amt of Stk|Stock.| | 


998,301) Stock |100 104 hhos 104 | 104 
100 |100 104 {1C4 |104 /104 
6,698, 717} Stock {100 126 1263)125, |1264 
‘£98, 959) Stock |100 
he pues 100 














'1104'1104/1105'1104 
1394! 1404 139)! 140} 
'100 119 Rae [119 | 


100 (107 11073 
16961638 ‘stock | ‘100 139 





mur 100 100 oss | 
200,000, Stock 100 | 083 i 





sof 120 Stock | 160 133 | 
Stock | 100 | 1107 
000) Stock 100 (137 | 1132 
Stoek, 100 ‘1044 


Stock | 100 106 
Stock | 100 LI | 


!1073 1078: 1073 | 


HOH HH OS OH HOHE 


los L045 104i! 108 | | 
6 | 31 063 


‘Stook 100 | 122 





100 ot told 104 hos 
100 |114 jL14 |L13 |113 
ip| 50 | 734) 738) 734) 733 
100 11032 1034] 10341033 


00 |iae 103 102 103 | 
(1124/113 |1129|113 | 113 
pe 147}. ‘148 1477/1483 

102,236 Stock | 100 105 |105}/1044)104,) 
1108 |L094|1073/109 | 
pee 113 1104 i13 3 | 





-_ 366,070, Stock 100 


t 


© din tan aallig ty Se Sa eR Wh Wh WO te te to th 





400,000 Stock | ios 103 
1214) 1122 1214 1122 





$00,000 sciip | 49 


96,969; Stock |100 | :| 
'100 1065, 108s 11065 L064 


109 |106§ 1063/1034 |1033 
109 1034 1034 103 \1034 











100 1074 1034)1074)1084 
1024 103$/1024'1034 


103} )1032|102 |102 
1034) !03$|1034|1033) 1 
103 |1033/1024)103 
00 |1024)103 |1023)103 
1084 | 1034|1084/ L034 
1164) 1162/1164 1164 























1936 
Anlsiy 678 165 


Baton. 35 8)9%,Uxe (ixakta0) 


Ayres(Ci 
a ty) 6% deb. 







ens 1014 





126 /126 126 |126 
Lil j111 Ald 111 
OO LL2 \L12g'112 \112 
16/16 | 14) 15 


j121 (L2k (121 \121 
00 (117 ra 117 {117 


we DOrw NOwWW 
~~ 


ew ob2: es Sexeeee 


tet 





| 217 
1265 217 


2 16 

6 
17 
1) 
IF 
15 
i3 
12 

9 
15 

3 


7 
4 


18 
13 
16 
17 
1é 
i6 
15 
18 
19 
13 
16 
17 
16 
18 
17 
1é 
il 
16 
6 
0 
18 
6 
L9 
9 
7 
18 
3 
19 
17 
18 


‘34 


7 
4 


$17 


3/228 


18 


2 17 


18 
18 
13 


1083 | 2 19 
217 





412 


t yrs.| PRICES OF 
t divs. yd 1895. 
Investor 
at Latest} + 
Price. 4, 
*|PerCent. ei 











4,July93) 44Jan.94 


111 {108 | 6 aoe $ Jan.94) 6 Jal 
cess 107 | 5 Oct. 93, 5 Apl. 9t! 5 Oct.94) 5 A 
| § May93! 5 Nov93} 5 May9 
| 6 May$3/ 6 
B/115 /113 | & Jul 

310441101 | 5 July93) 5 Jan.94 5 Jul 
01107 les 5 Oct. 931 5 A 


6 72'| 64 644! 43 J 
'1274)124 | 6 Ine. 


204; 6 July22; 6 —— 6 Jul 
118 1e 6 Jal | 6 Jan.94) 6 Jul 





DIVIDENDS. 








Last Four. 


Rate % per ——_ including Bonus. 


terim. 


Half- lyearly, Jan, and jJuly. 
Half- yearly. (Jan. and |July. 
Half-yearly, (Jan. and July 
Half-/yearly J a ne and December. 
Half-'yearly Ju/ne and Dejcember. 


| Divs. quarterly, March, June, |Sept., Dec.| 


Half-|year y; 1\ Feb. and 1 Aug. 


Quarterily Jan., | Apl. Jujly, Oct. 
| Quarterly Jan. | Apl, Jully, Oct. | 
Quarter|ly Mar., \June, Sep) t., Dec | 


Half yearly, 1 Jan. and i1 July 
Half-\yearly, 1 Jan. and Nn July 
Half- Yearly, Jan and July. 
Haltf-\yearly, 1 Jan. lJ val | 
Half-jyearly, lJan. | 1 July 
Half- yearly, 1 Jan. {| 1 July 
Half- ‘yearly, | 1 Jan. 1 July 
Half-'yearly, | 1 Jan. l July | 
Half- Yearly 1 May | 1 Nov 
Half-|Yearly, | 1 May | 1 Nov 
Half-\Yearly, {Jan. and /July. 


£1 per; annum |Feb. and| Aug. 
Half-|Yearly, |June and December Freestps 


Half- Yearly, 1 Jan. 1 July 
Half- Yearly 31 Mar. | 30 Sep. 
Half-Yearly, |June and} Dec. 

Half-yearly, 


Half- yearly, | 1 Feb. 1 Aug. 
Half-| Yearly | Sane Oct. 
Half- Yearly July 


Half-\yearly, i Apl. 1 Oct. 


$ thy 1034. Qrly.Jan.; April July Oct. 


Half- yearly, Mar. Sep. 
Half- yearly, 1 Mar. | 1 Sep. 


Half. yearly, 1 Jan. 1 July Free 


Half- yearly, 1 Mar, 1 Sep. 
Half- yearly, 1 Mar. | 1Sep. 


0\113 109 | 24Jne.93) 24Dec.93) 27Jne.94) 27Dec.94) 
9/143 Hare 5 Jne.93, 5 Dec.93) 5 Jne. 941 5 Dec.94 


Half- yearly, \ 1 May | 1 Nov. 
Half- Yearly, (Jan, and July 
Half-| Yearly, | Feb. and /Aug. 


Half- Yearly, | 12 Feb. | 12 Aug. 
Half- yearly, 10 May | 10 Nov. 
Half-\Yearly, (Jan. and jJuly 
Half-|Yearly, (Mar. and |Sept. 
Half-|yearly, 1 Apl. 1 Oct. 
Half-Yearly, |Jan. and July 
Half-\yearly, | 1 Jan. 1 July | 
Half-yearly, 1June | 1 Dec. 
Half- yearly, | 1 Jan. | 1 July | 
Half- yearly, 1 Jan. | 1 July | 
{ 


Half-yearly, 1 Jan. 1lJuly | 
Half- Yearly March Sep. 
Half. iyearly, 1 May | 1 Nov. 
Half-| Yearly, 1 Mar. } 1 Sept 





Half-\yearly j|1Jdan. |1J 7 
, 44July94 44Jan. 95) 

Half - \Yearly | 

Half-/ Yearly 1 April | 1 Oct. 

Half- orm 2 April } 1 Oct. 


Half. \yearly 1 May | 1 Nov. 
Half- yearly 1 Jan. | 1 July 
Half- yearly 1 April | 1 Oct. 









Half-\yearly 1 April | 1 Oct. 

Half- yearly 1 April | 1 Oct. 

Half- yearly | 1 Mar. | 1 Sept. 
Half-\yearly | 1 Mar. | 1 Sept. 
Half-\yearly 25 Mar. /25 Sept. 
Half-'yearly (1 












6 Jan.95 
5 






Nov93) 6 Ma: 
5 Jan.9t) 5 Jul 











94| 5 Oct. 
ene 11/3 
44 June94) 44 Decd4 


6 ead Jne.94) 6 Dec. 
coe 


6 Feb.90 6 Au 
6 Jan.90 6 J 


11/3 
44 






































































Half-\yearly, 1 Jan. {1 July. 





1 Jan. 1 July ni stps 





1 April | 1 Oct. ae 
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COLONIAL AND FOREIGN CORPORATIONS—Continued. 


NAME. 











{ 


Dundn (Otago)5 % cons 1908, 
|| Durban (Boro’ of) 4 % In.Stk) 
| Fitzroy(Melbn)5%dbs.1916-9) 
|| Gisborne H.Bd.5% Loan,1915) 

Greymth Hrbr Bd. 4% dbs.,, 
||, 1925, Gtd. by N.Z.Gvt, 
|| Hamilton (City of) 4% Debs. 
|| Hobart Town 5% deben, 1930) 
'| Invercarg(Boro)45%db,1936, 
|| La Guaira Hrbr.7% deb. stk’ 
|| Do 7 % 2nd deb. bonds ..., 
| Launceston (Town of) 4% db; 
i 1916 (Int.g.byTas.Gov.)| 
|| Lndn(Ont)62,Wtrw«s.dbs98_ 
|| Lyttelt’n(N.Z.)Har.6%,1929) 
'| Metbrne & Met. Bd. of Wks.| 
imet. 3 ee 
'| MelbourneS%d ebs. 1896-1907) 

Do 44 % debs., 1908-27 ...| 
| Do4 % debs., 1915-20-22. 
|| Melbourne Har. Trust5%1908 
Do 44 % bonds, 1915 ...... 
Do 4% bonds, 1918-19 ...! 
(| DoTimys.Tst.44%dbs 1914 
|| Met. Fire Brigades Board 


{| 


} 


(Mell: ourne)£4%Debs.1921 


|| Mexico (City of)5 % ster. In.| 
|| Montreal5%(14%ek.fd.) 1903! 
Do 1874(14 %skg. £d)1904, 

|| Do 5% 1879, red. by 1909) 
|| Do3s % 40-year bds. 1933) 
(| Do3% perp. stock ......... | 
|| Do4% deb. stock 1932 ...| 
|| Montevideo bds.4%asdg.6%| 
\4 Napier (Bor’gh) 6% con.,1914) 
|| Napier Harbr Board5%,1920 
|| Do5% debs, 1998 ......... | 
| Nw Plymth Har6% dbs,1909 
|| New York City 6%, red. 1901, 


{ | } 
coups. payableat4/1 pr$ $15,000,000 $100 1024/1124 1125)1135 1124) 
| $1,564,000'$1000 1024/1025 1024 
} { | i 


|| _ Do 6%, red. 1896............. 
| Oamaru (Boro of) Cons. 5 % 
bds 1920 


Tee Feet eee eee 


‘| Oamaru Hrb.Bd.6%dbs.1%8.| F.] 


Do 6 %, 1879, “1919”......| 
|| Otago Harbr. Brd. 6 % Jebs.,! 
1 % drawing from 1880, 
|| Do6% debs.,1881,red.1921) 
Do 5% debentures 1921... 
Do 5% consol. bnds., 1934 
Ottawa City 6% 18383-1903 
Do 6 Y do,redeemable1904 
Do 6 %, redeemable 1895.. 
Do 20 year debs... ....... 
| Port Elizabeth6% Waterwks 
Loan(1% sk. -fd.frm.’85); 
| Pt. Louis (Mauricius) 5%1934, 
|| Providence City 5 % bonds 
Quebec City 6/75, red. 1905! 
Do 6 % '78, red. 1908... . 
Do 44 % Deb. 1914-18 ... 
Do 4% stg. debs., 1923... 
Lio de Janeiro 4 % bonds... 
Rome 4% bonds red. by draws. 
2,3, 4, 5, 6, 7&B8iss., 1960 
Rosario 6% 8. F. Bds., 1921 
Do 6 sterling, 1918 .-.... 
SantaF(City of 6¥Stg.Bds. 
SJohn(C.of)N.B.4%dbs,1934 
8 Kilda(C.of) Melb.44% debs. 
St Louis 4% 20-yr. bds., 1911 
De G0: TORS ....<..sesvemesam 
Sofia (C.of) 6% bonds, 1%8.F. 
Sth Melbourne, City, 5% 191 


een an 























cn A A 


ree City 5 % Bds.1904... 
Do 4 % debentures, 1912.. 
Do 4% debentures, 1919 
Timaru(N.Zea.)7 Zdeb.,191 


Loronto 6 %, ster.deb. 1895-97 
* Do6%Watewrks,1897-1904 


Vancouver (C.0 m(bds,i98 
_, Do 4% 40-yx.G. bas.,.1032 


sarisnnahanicianioanananeaaenn 





No, of Share; ; | @ 


wey 
Shares or! or a | z 
fas 


Amt of Stk Stock. | = 


1,440,000 
1,410,969 


Do 44% debentures, 1919) 


Do Hb. Bd.5%db,1914&1916) - 


PRICES OF THE 


Carita... ONTE. 








$a 





% 





oa 


ileal sieihin| } 


312,200 100 '100 [109 109 106.107 
100,000 100 '100 |109 '1094 109 |109 
119,000’ 100 {100 |104 104 104 ‘104 


£200,000 Stock 100 | 97 | 972, 97 | 97 
| 


100,000 100 100 1105 105 (105 {105 


482,800 100 100 107 107 105 106 


\ 


150,000 100 100 (1134 1134 1133 1134 


89,400 100 100 |104 /104}'102 |103 

300,000 Stock 100 | 91 | 91 | 88 | 88 

300,000 100 100 | 324. 325) 294 31 
| 


150,000! 100 100 |105 |105 |105 105 
66,788 100 100 1034 103} 102 102 
200,000 100 100 |124 1243 124 \124 


| ie | 
1,000,009! 100 100 |103 104 !101 '104 


125,000 100 100 |106 |108 /106 ‘106 
200,000’ 100 100 |105 105 105 (105 
$50,000 100 100 |104 [1043 104 104 
500,000 100 1100 |106 [103 |106 108 
250,000 100 100 |104 105 104 |105 


1,250,000 100 100 | 99 L014 99 |LO1 
1,650,000 100 100 /110 (110g 110 110 


| | 
100,000 103 100 hos 104 |102 102 


2,309,500 Stock 100 | 65 | 693| 633, 69 


30,000, 109 100 {106 [107 |106 107 
405,500 100 100 |106 107 105% 107 
136,500 100 100 |107 108 |107 |108 
150,000 100 100 | 97 | 93 | 97 | 97 


70,000 100 100 111 (LIL |L12 (LLL 


300,000 100 100 |110 /110 |1094)110 


200,000 100 100 


105 105 105 1105 
190,500 100 100 


1034 1034/1014 





1023 |102 
{ 

173,800 100 100! 94 | 95 94 | 94 

50,000 100 100| 35 85 | 85 | 85 

100,000 100 100 | 45 | 45 | 45 | 45 


90,400 100 100 102 '1033!102 '102 





96,800 100 100 (1185/1134 1134)1134 


106,500 100 100 | 82 | 82 | 8 | 82 

378,600, 100 100 | 81 | 81 | 8) | 8t 

42,720! 100 100 |1054'107 |1054 167 

92,400' 100 (100 [114 (114 |1103)111 

62,000 100 100 {101 102 {101 101 

120,000, 100 '100 {108 108 {106 |106 
/ 


132,200 100 ‘109 /110 [110 |107 107 
136,20)' 100 100 |103 103$)103 1103 
251,200! Stock'100 {101 {101 |101 |101 
220,000 100 |100 |114 LL4giiid ‘114 
102,739' 100 |100 |116 116 {L16 {116 
309 100 100 {105 t 105 | 105 





100 |100 |101 (102 
109 |100 | 69 | 69 







6,092,520, 100 100 854) 85}! 81}, 824 


198,400! 100 |100 
992,000, 100 |100 | 21 | 2 
257,900 100 1100 | 16 | 16 | 15 


15 
30,00 100 |100 |103 |103%'103 


103 





500,000} 100 ‘100 104 104 |104 |104 
500,000 100 |100 105 j105 j105 |105. 
257,000; 100 100 /105 105 {103 4103. 
37,450 Stock |100 | 823| 854 
80, 100 |100 103 \103 |103 103 
128,700| 100 (100 161 \1014|101 |161 
258, 100 {100 |110 |L11 \119 (111 
640, 100 |100 \107 |1074\107 '107 
300, 100 \100 |107 {107 |107 '107 
60,000, 100 [100 |116 |116 |116 i116 
200,00.) 100 |100 |109. 1101 
171,006, 199 |100 |104 Ot 1104 
410 100° |100 {110 ‘1074 
160 100 }100 |104 |104 (104 104 
100.|100 |;98 | 93%) 972) 98 
136,700, 100 {100 |114 J14 j114 114 
100 |100 |105 ‘ 105 
100 100 103 ‘103 


384,516 

- 200, 100 |100 167 {107 “2024 103 

| 121,200)... | 1 07 [207 204 (105 
117,200... |... 'l06 106 41034 106 





rice, 
PerCent.| tq 








gs 


~ ad Me 
Ser 


Ms ~ 
MAAN HOM®MONAVS 


"Stock 100 | 89 | $9}! 88 | 88x 
» 100 |1C9 |1093,107 |107x 
1,238,600 100 100 | 65 | 65 | 53 | 60 


1014 


G\L1S4) 1123 


So DR AR TS Ce Ce Se te em NS Ca tn Be Cote te Co tS: Oo 


0| 963) 93 
9| 88 | 85 


~ ™ iM 
So Sm Sew 


6)114 }1109 


~ 
3 Say 


6j (149/112 } 6 July93 
SLL ¥1 133) 6 July93 


| 106 |104| 44July93 
101 /1014 . adaly 
63 


Pe RROD RADA 


0) 86 | SL | 4 Oct. 93 


'@ll0# |103 Or 
3/105 (104 * 


3\ 89 | 824! 6 Sep. 


$1032 1017) 4 Jaly93' 4 J. 
$1074103}) | 
@ 107 104 ved | aul of 


a ee Sm MN. KN 
BoSSaMeB Rn Mheasni a: ZEEZS Starmeonn 


Ce Cen Ce Con Ce Crdm OD Go Cohen | Com 


at 
aN 


Last yrs.|PRICESOF 
divs. yld.| 1895. 
vestor 


L 


Z| E| Rate 
8 % per 


DIivipENps, 
AA Tipe 





our. 


ast 
um, including Bonus, 
terim. 


Gll10 |1064| 5 Oct.93; 5 Apl.94 5 Oct.94 5 ApLs 


4 6/1094/104 


01106 |104 | 5 July93| 5 Jan.94 
3) 973) 95 | 5 May93, 5 Nov93 


o|t07 105 | 4 Sep.93) 4 Mar94 
6/1074) 105 bn ye 

0j1134'1134| 5 May93; 5 Now93 
9}1044/100 440ct. 93, 4g Apl.94 
6\ 93 | 86 | 7 Aug93; 7 Feb.94 


105 /103 | 4 Jne.93| 4 Dec.93 


sag 4 Dec.94 
5 July94! 5 Jan.95 
5 May94! 5 Nov94 
4 Sep.94| 4 Margs 
4 Oct.94) 4 Apl 95 
5 May94 5 Nov.94 


440ct.94) 44Ap1.95 
7 Aug94 ae 


4 Jne.94\ 4 Dec.94 


323) 293 aoa oh 91 to/Sep. 93, palid May94 


6 
0}1035}102 | 6 Oct. 93) 6 Apl.94 
9}1243/119 | 6 July93! 6 Jan 94 


0}L044/ 1014] 4 Oct.93) 4 Apl.94 
3\103 {1053/ 5 Nov93; 5 May94 
6\105 |104 | 44May93) 44Nov93 
6}1043)102 | 4 May93' 4 Nov93 
6\L08 [104 | 5 July93) 5 Jan.94 
O}105 \101 | 44July93) 44Jan.94 
O}1014; 95 | 4 July93) 4 Jan.94 
{LLL {1083} 44July93) 4hJan 93 


6)104 }102 | 440ct.93) 44Apl.94 
¢| 693] 583) 5 Oct.93) 5 Apl.94 
§|l07 {1043} 5 May93) 5 Nov93 
6|L07 {1043} 5 May92! 5 Nov93 
6{L0S |105$) 5 May93) 5 Nov93 
6) 98 | 93 ait ae. 
s| $93! 864} 3 Ne 3 Nov93 








3 LO9j/105 | 4 May93) 4 Nov93 
3) 65 | 58 | 4 Jne.93' 4 Dec.93 
$)i13 |L11 | 6 July93! 6 Jan.94 
9jl10 |108 | 5 July93) 5 Jan. 94 


0105 5 Jan.94 


6 July93} 6 Jan.94 
104 ox 6 May93| 6 Nov93 


5 July93) 5 Jan.94 
§6 Aug93! 6 Feb.94 


45 } 45 | 2nd half coup due 


104 |102 | 6 July93 
















6 Jan.94 
6 Jan. 94 
5 Jan.94 
5 Jan.94 
6 Nov93 
6 Apl.94 
6 Dec.93 
45Apl.93 


6 Apl.94 
5 Dec.93 
5 Jan.94 
6 Jan.94 
6 Jan.94 
4hJan.9t 


4 Feb.94 
4 Apl.94 
6 July90 


107 105) 6 May93 
6 Oct. 93 
102 {101 | 6 Jne.93 


1014) 984| 5 July9 


4 Aug93 


28 | 14 6 Jan.90 
23 | 14 | 6 Sep.8 
193} 15 | 6 Jne.90 


105 (103 = 





6|L04 |1U3 | 6 Oct. 93) 6 Apl.94 
$1134 103%, 6 Oct.93,.6 Apl.94 
3)L064)2 6 Jul 6 Jan.94 
$| 98)| 93 | 34July93} 34Jan.94 
9114 112! 5 Jul 5 Jan.94 
9105 1102 | 47 4 Jan.94 
























6 Oct.94) 6 Apl.95 
6 July94 § Jan.95 
| 


4 Oct.9$ 4 Apl.95 


5 Nov94) 5 May95 
4}May94) 44Nov94 
4 May94| 4 Nov94 
5 July94, 5 Jan.9 
44J aly9i 44 Jan. 95 
4 July94) 4 Jan. 95 
*hTulyo4| 4$Jan.95 


£50ct.94/ 4, Ap1.9 
5 Oct.94| 5 Apl 95 
5 May94| 5 Nov94 
5 May94| 5 Nov94 
5 May9i| 5 Nov94 

.. | B$Nov94 
3 May94, 3 Nov94 
4 May94/ 4 Nov94 
4 Jne.94) 4 Dec. 
6 July9t) 6 Jan.95 
5 July9t! 5 Jan. 98 
5 July94| 5 Jan.95 


103 ade 
3}L04 |1014/Coup. due} May 94 pjaid in full), and 3/ 
on accoun|t of Nov. |94 


6 July9t| 6 Jan.95 
6 May914) 6 Nov94 


5 July 94) 5 Jan.§ 
6 Aug91| 6 Feb.95 
Nov. 91,'pd.May93 


6 July94| 6 Jan.95 
§ July9i) 6 Jan.95 
5 July94) 5 Jan.95 
5 July91) 5 Jan.95 
6 May94| 6 Nov9 
6 Oct. 94| 6 Apl.95 
6 Jne. 94) 6 Dec.94 
440ct, 94) 4} Apl.95 


6 Oct. 94) 6 Apl.95) 


5 Jne. 94) & Dee. 

5 July9t) 5 Jan. 95)" 
6 July9s| 6 Jan.95 
6 July9i| 6 Jan.$ 
4hJuly9t! 4} Jan. 95 
4 July94| 4 Jan.95 
4 Aug94/ 4 Feb.95 


4 Oct. 94; 4 Apl. 95 
6 Jan.91) nil since 
6 Mar90| 6 Sep.90} nil since 
6 Dec.90/nil botwn| 6 Jne.93 


4 Mar95 


4)July94) 4)Jan.$ 
4 May94) 4 Nov.94 
4 Oct. 94 





4 Apl.95;, 
6 Mar 95 
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COLONIAL AND FOREIGN CORPORATIONS—Continued. 
PRICES OF THE Last yrs. | PRICESOF OY ae eee 
CaPiraL. Monta. Last |divs-yld.| 1895. DivipENDs. 
NAME N of. Share) f 3) Busi silateet 2 | Last F ‘Resrv. & 
; o. - wield 3 our. 
nl Stk'Stock.| & & > g : Done, PerCent. a a] nae Apna, poereeenee tbe 





























——— 
CeO 6%deb.,1905 60,000; 100 


99/99 | 99/99! 99 |6 7 9 99 "98 | 6 Jne.03 "6 Dec.93| 6 Jue.94| 6 Dec.94| .. 
(N.Zea. 6% 1907| | £200,000} 100 m 


6 Jne.93; 6 Dec.93; 6 Jne.94| & Dec.94) 


116 1184116 1183] 1154 | 4 5 o 119 1154 
Weobtimpry& Water, 1929| £230,000] 100 22 [192 |122 122°] 192° | 4 14 9 1244)121 | 6 Sop.95, 6 Mar94/ G Sep.94| 6 Mar95, 
pote tdebs.. 1938 ......| 165,000] 100 [100 {110 (110 {110 j110 | 1093 | 4 “4 ollioyjio9 |. .. | SkMay94| 44Nov.94 1. 
WolingtonHibr.-Ba.4471907) 100,000} 100 |100 [105 105 105 pe 1073 | 4 1 giOTH105 |. | AAFeb.O4 Shaug.O4 A4Reb95, 
Wi 4 e ; 
“IS, gl. by NZ Govt} £150,000] 100 |100 |105 058 105 105 | 1053 | 3 15 0,106 |105 | 4 Sep.93 4 Mar04| 4 Sep.24| 4 Mars). 
Winnipeg 6%, 1907 ....+-..ses. 226,500] 100 [100 /1174 1173117411173] 1164 | 4 6 3120 [1164 6 July93 6 Jan.94 6 July 946 Jan.95; |.. 
Dod % Wis. ehsthdbacide £138,000! 100 [100 |111 112 ‘111 111! iia! 4 6 G112 1103 5 Apl.92 5 Ock92 5 ApLo: 5 ot.94) 

















MISCELLANEOUS COMPANIES. 


Alexandra (Npt.&S. Ws.) B| £355 000] 100 109, 973) “974 953| | oral 94 \% $17 a| 07; 904, 440ct. 93 44Apl.94) 3 Oct o4| 44 ApL95 


DOOKS AND HARBOURS 


4$Apl. 95) ) 19,688 


Do 44 % Ist pref. A ee £515,000) Stock |100 (1125 112) 1105: (1105; 1114 | 4 1 9,1123/1074 440cb. 93) 44Apl. 94 440ct. 94 a 
4 Nov 94 


Do 4% debenture stock.. £395,000 Stock 100 |1124/1125 (112$,1124, uw $ 11 0112})102 | 4 May93! 4 Nov93) 4 May94 

































Ayr Harbour, A. ............| £236,700 Stock 100 | 98§| 983\ 984 983)... | 3 6 9983 O38 a | 3$Jne.94} 34Dec. 94, 
BIEL Livews aina tsatbobhinca £133,251} ,, |100 | 98 | 93 | 98 | 98 4 3 3 98/9 i | 4 Jne.94| 4 Dec.94,  .., 
Belfast Hb, Com.4% bonds; £891,329] 100 /100 |108 |109 |103 |1084; 314 6109 108 eos 4 Jan.94| 4 July94! 4Jan.95, 

Do. 34 % Stock ........... £50,000] Stock 100 (108 |109 /108 i109 $ 4 3109 1063) ... | 3$Apl.94) 340ct. 94) 3$Apl. 95, 

Bute Docks, 4% deb. stock| £1,150,000| Stock |100 1284 128) 1284 1284 3 8 6)1294)126¢ 4 Jne.93) 4 Dec.93| 4 "Jan86| 4 Doudal’ °c 
Callao Dock..........s0seeceeees 7,500] 154) 154 5; 5/{ 5 510 6 | 5 {5/6 p.s. for! 91 5/6ps fo r soem 935/6May 94 . 
East and West India Dock £2,385,500) Stock |100 6 18 | 144; 18 nil, | 2 22 | 144 | 3 July86jnil. since 

Do 4 % debenture stock... | £2,256,313] Stock |100 |102 |102 |1004)102 819 3 oud 1005 4 Aug03 4 Feb. 94, 4 Aug94| 4 Feb.95 Xe 

Do deferred deb. stock ...| £294,740| Stock |100 | 774| 77s| 7731 774 uw | O15 | 26)/8 Aug. 94/5 %Feb.95 366 

Do 34 % Ist Mort. Certs. £323,600 100 }100 (106 |1063/1057)106 ev 1063 hos 34 Feb.95 | 

Do 4% Mort. Bonds (’85) £500,000 100 |1000/10! |102 {101 (101 319 ¢ . a. 4 Aug. 93! 4 Feb. 94 4 Aug.94 4 Feb 95 } 

Hill’ Dry Dock&Enginrg.,L. 7,100 20/18] 6] 6! 6 6 | nid | 6 | 5 for 91| 3 for 92) 3 for 93\nilfor 94! 5,450 
London & St Katharine Dks.| £5,756,697 |Stock /100 | 444) 454) 44 | 45 414% 6) 493) P 24Aug.93| 14Feb.94,2}*Aug94| 9 Feb.95, 
=o ab & pelocentiol cw £420,000 |Stock |100 |131 3/1324 2313)1315 $ G 31394/1263) 44Aug93) 4gFeb.94) 44Aug 94| 44Feb.95 
Brae we posicsenen, 76 £600,000 [Stock }100 |1284/1284/126 11284 $10 91139 (125 4hAug93 44Feb.94| 44Aug94 4iFeb, 95 }270319 
Do 4% debenture stock...) £2,795,861 |Stock|100 [129 |131 |123 |130 8 2 0131 \127 4 July93| 4 Jan.94; 4 July94) 4 Jan.95, 
Do 44 % new pref.,’82 ... 690,000 jStock |100 |1214)1224/120 (1224 813 9 (1233, 120 syAng03 43;Feb.94) 44Aug94/ 44Feb.95 
Annuities} 33 | % |104 |104 104 |i04 | 310 3104 102 Jan an July 
Mersey Docks and Har- Pe 3§ | % |105 |105 |1034'1033, $10 61054103 ove April | and Oct. ove 
bour Board ......... 9” 3% | % |1084)1085 1085\ 1084; 3 9 91084105 Si Jan.| and July oe 
3¢ | ZA |1094)1094;1084 108}; $ 10 31094/105 April and Oct. ‘el 
Milford Docks deb. stk., £398,867| Stock |100 | 224/ 224} 20 | 224| vs | 224 20 | 6 Jne.90| 6 Dec.90| 6 Jne. 91} nil since | 
Millwall Docks ............... £599,700 Stock }100 | 58 | 58 | 56 | 574 5 4 d 0 60 | 56 2 Sep.93| 3hMar94; 2}Sep.94) 34 Mar95 

Do 5% preference ......... £490,000} Stock |100 |1294)1294!1295|1294 3 17 9132411203) 5 Sep.93| 5 Mar94) 5 Sep.94) 5 Mar95 

Do 44 % preference ..... £250,000} Stock |100 1084 108) 1085/1084 4 8 31084|106 | 54Sep. 93) 44Mar94| 44Sep.94 oy Mar 95 4,894 

Do new 5% perp. pref., 87, £171,650) ,, \100 |1144)1144/1144/1144 4 7 9115 1134 ; ms . 93) 5 Mar94/ 5 Sep.94) 5 see) 

Do5% perpet. deben. stock £443, 457| ,, |LOO |1425/1423)1425)1424 $il 6 1435 1894] 5 July$3} 5 Jan.94| 5 July94) 5 Jan.95 
NewhavenHarbour(guar.4%)} —27,000/ “10 | 10 | 134| 134) 134] 134 219 $| 14 | 124) 4 July93) 4 Jan. 94 4 July94) 4 Jan. 95) 
pape commeedl Dock, ord.| £1,024,814) Stock |100 _ ue lta i 130 4 12 | ‘124 | 5 Oct.93) 7 Apl.94; 5*Oct.94) 7 Apl. 95) 

Do Particip. 4 % pref. A £154,000 »» {100 /1 204 4 12 911294 1293) 5 Oct.93) 7 ApL94 5*Oct.94) 7 Apl. 95: 245257 

Bo 44% de mture = wna £140,000 ;, |100 ia 3 2 3143 1449) 440ct.93) 44Ap].94) 440ct.94) 44 Ap1. 95, 

Do5% B preference ...... £199,000/ 5, {100 1344) 1344|1344]134) 31% 5|1374'1344| 5 Oct.93] 5 Apl94) 5 Oct. 94) 5 ApL 95! 
Suanaestineiet a8 "45/Stk 1916 £l, 240,000) » |100 \105 1107 {105 |107 | 3 1d 0107 ‘ee 4 Jne.93| 4 Dec.93; 4 Jne.94' 4 Dec. 94 — 6,184 
Tyne Pontoons and Dry 

Docks, Limited ......... 8,023} 10/10; 9{| 9; 9} 9 613 3$ 











93 9 |10 for90-1| 8 for 91- a for 92-3) § for 93- 4 2,749 


















Alliance & Dublin (10%max|} 59,000/ 10 | 10 | 22 | 224] 213! 213 17 9) 224 20 20 |L040ct.93|10}Apl.94|1040ct. 94/104 Apl. 95 
on Gas | 7% max 10,000} 10/10 | 15 | 15} 144 144 3 | 14 | 740ct. 93) 74Ap1.94| 740ct. 94| ThADL. 95 + 42,434 

Do debentures, 4 % ...... £260,000! Stock |100 110 {110 |110 {110 13 si110 | 110 | 4 July93) 4 Jan.94) 4 July94) 4 Jan.95, 
Australian(Sydaey)5%debs.| £300,000| 100 |100 (106 |1064|106 |108 16 01064 104 | 5 July93| 5 Jan.94| 5 July94) 5 Jan.95 116,887 


10 | 10 | 3 May93| 8 Dee.93! 8 May94nil Dec.94: 20,052 


3 au * 5 July93| 5 Jan. o4| 5 July9s 


as, Limited ...., dots 
Bay oe ‘of N. Jersey Gas 
5% Sk. Fd. y-ray 


5,000} 20/20 | 10; 10) 10; 10 





5 Jan.95, 








6 
9,000,000; $500 | 98 | $24} 824) 824) 824 2 
Belgrano (Buenos some + ‘ 20,000; 10); 10 at 44, 44) 4¢ ¥ Nov90, nil since | 
5 % deb. stock red. £100,000|Stock |100 | 825 ot a 84k a8 871) sat 5 July 93 5 Jan.94| 5 Jly. 94) 5 Jan.95) é 
Gas, Limited . 40,000 5} 5 | 65 6} 16 s 7 taf 63) 6*Dec.93| 7 Jne. - 04) 6*Dec.94, 7 Jne.95)} 14 974 
as 4th issue ......... 10,000 5 | 4) 4 ti 5 4 0) 6*Dec.93; 7 Jne.94) 6*Dec.94) 7 Jne.95, , 
245) 2454\2454 14 02433 al 114Sep.93/114Mar94/114Sep.94 114Mar96) 


Brentford Gas—Consol stck. £380,000 Stock |100 |2454 











Dew BtOCk .......esssees, £180,000 100 |1974/1973|1974|1974 6 6199 |1854| 84Sep.93| 84Mar94| 84Sep.94) 8h Mar95! | 21,187 
Do5% preference stock.) “£50000; ” |100 |." 12 0| ... | w. | 5 Sep-93| 5 Mar94| 5 Sep.94| 5 Mar05 
Do 4 % deb. stock ......... 159,375| 7, {LOO /1254{1254|1254)1254 31254 354 4 Jne.93| 4 Dec.93| 4 Jne.94| 4 Dec.94| 

ton & HoveGen., Orig.| £220,000) Stock |100 |2223/2222/2224 2224 19 0}227z/2194}114Sep.93 UNM 1 Sep.94)11 Mar95 } 

“A” Ordinary ......| £203,820| Stock |100 {1779|1774|1774/177s 1 911794: 1714} 83S9p.93} 84 Mar94/8 Sept 94 8 Mar.95, J 67,162 
Bristol Gas,5% Max .........| £933,500! Stock |100 116 |122 |116 |121) $120} 116 | 5 Sep.9%| 5 Mar94] 5 Sep.94) 5 Mar95) 93,098 
British Gas Light, Lim.......| 21,000 20 | 20 | 504| 51 } 503) 514 o| 50 | 435 11gApL.93/1140ct. 93/114 94l11400t.94} : 
Bromley Consumers 10%... 5,000, 10| 10 | 214] 214] 215! 215 o| 99 | 214 11} Mar4'114Sept94 11 Mar06)) 6.238 

Do. 7 ord. GA sibs teen 6.701} 10 {| 10 | 164] 164) 165! 165 0 17 | 163 siSep. 93 8} Margi 84Sept04) 84 Mar 05; 
ect. Engineering, L 3 : * = 25 S| 22) 23) 7 Feb.94| 5 Oct.94 oat 4,847 
Do 6% preference .,........ 


of! 23 5 Sen03 6°Feb.04| 6 Oct.04| 6 Mar95 










~~ Mm 





Do reylnstlaragliiay 0/1184 1124) 44Sep.93| 4gMar4) 4)Sep.04| 44Mar96) 
Baunae Loves hen ee Ls £125 00 Stak 109 Seal 8, 6 et 6 | 2) ps.|Aug. 93 |2/July 9412/ Nov-94'} 120005 
Do 6 % debentures 100 100 1014) 102 101 _ 0|1024:1004| 6 July93) 6 an. 94 6 July94) 6 Jan.95 
Cagliari Gas and Water, L. 20 | 27 | 27 s zt 27 | 6*Aug9310}Mar94 6*Aug9%4|10}Mar95) 4,638 
Cape Town & Dis.) Ord 10} 10| 9 | 10} 7) | 105 for 92| 24 for 93] 5 Nov04} . ... 


o 576| 5 3 54| 5 | 5*4ug93| 4 Feb94| 4*Aug94| 5 Feb.95| 1,838 
‘Unied Ges lovmx k. 100 202 ai; 2024|202 2st 190 10 Aug93/10 Feb.94|10 Aug94/10 wuss 9,964 
Chesterfield W 10 | 10 | 143) 144) 134) 1 3} 144) 143| 4 Oct-93] 4 Apl.94| 6 Oct.94) 7 Apl. 95). 


ie Feb.94| 6 Ji iol Feb.96 
94) ; 
25 120 6 July93) 6 - Jal ly94| 5 Jan.95 





RHA sos HM WEKRGHSEVWOBOOH 


mem mes Bm 





Corres ee OH AAW GHBRABD DB HHO 


Do 5 1344}134 si is 
Com. Gan Log with 000 Seoek 100 rs 280 2834 285, 286 ani aes 1240et- 83 a 12hApl a3 Oot. 04 oS aie 
wontr: p 143)2144 
Do if sah 1 100" get ia 132 1334! 132. 9. 3133 133 ce 93 4;Dec.93 44Jne.94, 45Dec.94 
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can IRREER RRR ARR pr RENE Bao Cea pny Reape eee amass mmnmumyme 
MISCELLANEOUS COMPANIES—Continued. 
ee | PRICES OF THE Last yrs.|PRICESOF, — 
CAPITAL. Monta. divs. yid.| 18965. DIvipENDs. 
[—) -——_ ae Busi- Investor SOS SS 
NAME. oe of |Share ls | bo | 2 | 3 eaeh poweg alt | ® ss out yt |Rearv. & 
aresor| or (‘3 | Blnce.aft 
Amt of Stk'Stock. k a | & | 3 ¢ \Done. \PerCent.| tq 3 Awe as a ee Last Diy 
. _ eee ro art os] ——— mn ee eadaaa 
1 con GAS: 0100) | , L ‘£2 d | 
| ee ee £300,000| Stock bo 240 240) 493) 495\ 252 | § 6 252 41 10*July93 16 Jan.9410* Jly.94:16 Jan. } 
ae i ee soni. £200 000| Stock 100 |20742074'2074 2074! 213 18 eae 2074 7 July93 13 Jan.94 7 Jly. 94/13 Jan.95) 38,090 
a is.Gras Ur SUK. i 


| 
| 
| 
| 





Cee ee et etl entieeenniiaee 








5 X% preference stock. 
Edin. & LeithCor. Gas£1 an. 
European Gas, Limited...... 

Do new, 1874 

| Gas Light and Coke (10 % 
with gas at 3/9) A Ord. 
GRDE concesivnssnnesend 
Do C, D, and E 10% pref. 
5 % preference ...... 


_ 74 7 G preference ... 
H stock ... 


Do 3B 
Do F 


CORPO TRE RR eee eee eee ees 


Do 4 ¥ 


Do 4 % deb. steck 
Malta & Mediterran. Gas, L 
Metrop. Electric Sup., L. (f) 











Do ic BS PAGO. 00h cinscenns 
Be Oe, MONEE. wos scrsdcemictes 
Do 4 &% debenture stock.. 
Do 44 % debenture stock 
Do 6 % debenture stock.. 
Geiessiay Gas, Aand B...... 


el Kong & China Gas, L 

iJ mperial Continental Gas.. 

, debs., 1893-9 ...... 
Do 34 % deb. stock ...... 

Liverpool Elect. Supply, L. 

Livrp. Untd.GasLght. A stk 
Do 7 % maximum—B stk 


Do 5% debs. ...... 


Metropolitan Gas of Mel- 
bourne 5 % deben., 1908 

Do 45 % debs., 1915 & 1929 
Montevideo Gas, Limited... 
Neweastle-on-Tyne, &c.,Gas 
Notting Hill Elec. Light, Lf 
Oriental Gas, Limited ...... 
Do new, 1865 
Do new, 1879 
Ottoman Gas, Limited ...... 
Para Gas, Limited 
Peopte’sGas L. & Cokeof Chi. 
cago lstmrt.6% strl.bds. 

Do sterl. 2nd mort. 6 %... 
St. James’ & Pall Mall Elec- 
tric Light, Limited (f) 


Do7 % pref.......... 


San Paulo Gas, Limited...... 


£500,000) Stock 100 360 |360 (355 355 | 360 
INE snintocseniianmianl ‘| £1,350,000 Stock ‘100 (2954 298 i204 295%, 2954 1 6)3014 2894/12 Sep.93|12 Mar94/12 Sep. 94|12 Mar95) | 54 455 
TR LD on ciilianstrnniase eset 290,000| Stock 100 3094/3094'303 |3074 305 4 6/311 2954/13 2. .93,13 Mar94/13 Poe 13 Mar 
Do perp. 5 % deb. stock. £775,000 Stock 100 1694|1704/1694 {16 1705 19 ie 167§| 5 July93| 5 Jan.94| 5 July94)-5 Jan. 4215 
South Shields Cons. ......... £197, 1846) Stock 109 175 |1874)175 1874) 1874 6G .. | OF fod 91 9} for 92) 93 ior 93| 10 for 9- 
Sunderland Gas—Original.. £90,600 Stock ‘100 200 200 (200 |200 | 205 0 sai 200 {10 Sep.93'10 Mar 94\L0 Sep.94/10 Mar90 } 19,149 
Do /maximum......... £57,500 Stock 100 180 gt 180 (180 | 185 12 0196 |180 | 84Sep.95) eee’ stock 94 ayer ar 95 5,750 
Sutton Sthetes,& Dryp'l Gas 5,906; 10) 10 ial ore 14g 143 143 1 9 15 | 144, 740ct.93) 74Apl. 94 Oct. 94) 74Apl.95 
‘luscan Gas, Limitea......... 17,038; 10) 10 | 12} 13} 1 25| 1384 133 13 $\ 133 123/10 May93)10 Dec. 93} 8 May94/10 Dec. 94 a} 9,632 
Do 5 % debentures ........ 139,600} 100 {100 994| 994) 994 995; 100 1 9 994) 994! 5 July93; 5 Dec.93) 5 July94| 5 Jan.95 
Westminstr Elec. Supply,L/ 59,900 72, : 4 6) 8\ 74 3 Sep.93| 5 Mar94| 4 Sep 94) 6 Mar95, + 
Wolverhampton Gas......... £98,960) Stock ;100 208 (208 a: 2074 201 17 0)203 |204 {10 Sep.93'10 Mar.94/10 Sep. 94/10 ren 6,471 
Do6 é fzeternace clita 10,0001 5) 5| 73 . 73 17 6| 73| 73] 6 Sep.93, 6 Mar.94| 6 Sep.94) 6 Marde 
[TRON & OOAL & STEEL(008,--——|———_ 


Addie (R. & Sons) Colls. 6% 


Seer eter ewe we enee 


POOR Ree R Rete eeeeeeee 


South Metropolitan A stk 
(10% with gas at 3/6) .. 





eeeeeeeeseeeees 


Ore ee eee eeenene 


eee eeeeeeeneees 


£1,061,150/ Stock 100 1284) 1303)128% 1304, 130 | 3 2 9} 130$:128 | 4 July93) 4 Jan.94| 4 July94| 4 Jan.9é 
£294,850|Stock 100 1424 14291424/142:/ 1424 | $ 4 Ol144 (135, 447al93 44Jan.94| 44July94\ 44Jan.{ 
£908,000 Stock 100 190 ‘1914;190 190° 1915 | 3 4 0)1914,190 6 July93) 6 Jan.94, 6 July94) 6 Jan.95), 
£16,500} 100 100 203 204 (203 [204 | 203 | 5 0 9/204 201 |10 Sep.93/10 Mar94/10 Sep.94/10 Mar95 | soz 
£79,000) 100 100 203 204 Paath | | 203% 5 0 9204 (201 10 Sep.93)10 Mar94/16 Sep. 94)1G Mar9é . 
7,000, 10,10 14/14 ' 1415 0 O& 15; 14 13 ApL93 12*Oct.93| 8 Apl.94) 6*Uct.94) 15,777 
.| £3,800,000| Stock 100 242) (245 aay 249) 242 | 5 @ 6/2424 2224/22 Jne, 93/12 Dec.95)12 Jne. 94/12 Dec.94) ... 
576,400, 100 100 10131014 1014)1014 1013 | $ 17 6/102 {LOLS 4 Aug93| 4 Feb.94) 4 Aug$4) 4 Feb.9d)_... 
£473,600| Stock 100 110 |110 | tio!itte 1094} 3 4 G11]4 109 | 34Aug93\ 34Feb.94) 34Aug94| 34Feb.95| __... 
50,000 5| 5| Tf! 7H Fe 78) 7R) 8 11 9 Tis Tee S*Sep.93| 5 Mar.94) 5 Sep. 94) 6 Mees 5,050 
£561,000/ Stock 100 22742284 2274/2274 2284 | 4 8 9/2284/220 |10 Aug93/10 Feb.94\10 Aug94\10 Feb.$ | | 97705 
£678,100 100 181 181 181 l8L 179 | $28 GI181 \173 | 7 Aug93| 7 Feb.94| 7 Aug94| 7 Feb.g5|f 9” 
Htawwvhes £306,083 Stock | 100 129 133 | 129 133. 129 | 3 O 6/123 |126 | 4 Jne.93) 4 Jan.94 4 July94) 4 Jan.95)_... 
15,000 5; 5) 4| 6 | 53) 6. 513) 56 0 0} 6! 5 | 8 July93) 4*Dec.93, 8 Jne. 94; 4*Dec.9 17,385 
49,900, 10. 10 10} 10% 3 105 104 10¢5| 2 7 6) 11 | 918/2/p.8.May92 _ 4/p.s.| May 93 5ipaMyos) 1073 
ss eesie £100,000} 100 10) | j | 4 13 4| we | we | 5 dne.93! 5 Dec.93) 5 Jne.94) 5 Dec.9 
£560,000! 100 100 112 | U2, 110 110 1125 | 4 @ 6)113 {110 | 5 Oct. 93) 5 Ap pl.94) 5 Oct.94 5 Apl.98 } 96,30 
250,000} 100 100 110 1110 108 103 1084 | 4 Z£ 3110} 108 | 440ct.93| 44Apl.94| 4$Oct. 94. 44Ap1.95 
27,096 20/20 16/ 16! 16 16 | 6 5 O| 169) 154) 5 Jne.93| 5*Nov93! 5 Jne.94, 5*Nov94) 81,986 
£600,000] Stock 100 200 | ... ie vs ane | $18 0.205 \195 | 9$Aug93) 93Feb.94, 9ZAug94, O3Feb 9s 15,228 
6,452) 10,10 74 74 7) Th Tal oe al 7 2) ps. Feb.9% 32 
,000 5, 5 7k Ts Tz 7 74) 510 3, Ty 7 8*Jne.93| 8 Dec.93' 7*Jue. 94) 9 Dec.94 
30,000 5, 4 a 6 6; 6 6 |6 0 6 6} 6] 8*Jne.93, 8 Dec.93, iJne 94 9 Dec.94) } 59,873 
15,000, 5, 1 14] ME 14) 1k 1e| 6 8 0 14) 14) 8*Une.93, 8 Deo.93) 7*Jne. 94) 9 Dees 
12,000 5; 5) 4% 5; 46 5& 4%, 7 0 6, 5 | 4%'7 Apl.93| 7 Oct. 93) 7 Apl.94; 7 Oct.94 737 
powtiitesiitel 16,687, 10,10 2) Ay 2; 2 1g 10 0 O 2 1g) 4 Feb.91 \nil betwn. 2 Feb.94| 2 Feb.95) - 















tintin 
















































1221193... | 5 Feb.94 5 Aug.94) 54 Reb: 
, a? Le 7 Feb.04| 5 Aug94 3 Feb, 1 
4 6) 324) 31 £1 ann. Alpril and Ojct. 
| 1) 9) % | 93/12 Aug93, 8*Feb.94'14 Aug94| 8*Feb.95 ie 
35,406) 10 73 173 =) 174) 174 | 14 3 1Tk 164 )i2 Auge) 8*Feb.94)14 Aug94 3*Feb-95 f M2 


£5,646,590|Stock 100 269} 279 8532074 2654 | 4 10 $|2764 2534|12 Sep.93/12 Mar94)12 Sep.94|12 Mar95| 
£100,000| Stock 100 \1073 1074'1075'1074) 110 | $14 9110 1074] 4 Sep.93, 4 Mar94, 4 Sep.91, 4 MarS5) |, 
£665,000| Stock 100 2773/2774! 2774/2774 2774 | $ 12 3/283} 2753]10 Sep.93,10 Mar94)10 Sep.94|10 Mard5 ; 
£30,000 /Stock 100 132} 1324/1325 92h) 188 | $15 911894 1924 6 Sep.93, 5 Mar 94) 5 Sep 94) 5 Mar 9% 
£60,000 Stock 100 1995 1994)1994 199}) 200 | 3 15 6 2025 1904 74Sep. 93) T4Mar 94| 74Sep. 94 TAMar 

£1,300,000| Stock 100 1854 188 /185 [1875 188 | $ 14 9|1894'1844) 7 Sep.93) 7 Mar94) 7 Sep.94| 7 Mar‘ 
£463,000) Stock 100 277s 2774/2774|2774) 2774 | $ 12 81279) 275 10 Sep.93/10 Mar94/10 Sep.94,10 Mar95j }380054 
£476,000) Stock 100 1654 167 |t65; 31654) 167 | 3 12 91674 1654) 6 Sep.93 6 Mar94) 6 S2p.94) 6 Mar95 


£60,000; Stock pee | 
34,000 313) 313) 3 31) 31 


£ 
6 
4 

£535,000| Stock 100 1204 1234 1205 1224, 122 | 4 3 
8 
48,609 “te Lis | 244, 25 aim at 24, 249 | 4 
5 








































































100 100 107 107 (107 107 105 
100 ,100 1044, O84 044 1044 1044 


; 


1024} 6 May93 6 Nov93| 6 May94 
97s} 6 Jne.93 6 Dec.93) 6 Jne. 94 


6 Nov 94 ave 
6 Dec.94 on 








19,980 &| 5| 73 7@s| 72 72% 73 & 9 8% 74] 44Feb.94 (for year) 4*Aug94 9 o ree asf 15085 
a Pe 000; 5. 5) 8% 812 8th! 8 813) 4 O oO 94] 8§| 7 Aug93 7 Feb.94| 7 Aug94| 7 Feb9 ( 
25,000; 10,10 9 | 9% 8} 9b oF |e 6 3} 93| 84) 5 Oct-93) 6 ApL94| 6 Oct. 94) 6 Apl.95) 27,87 


10 0'225 |220 |10 Sep. 93 10 Mar.94|10 Sep. 94/10 Mar.9 
10 0225 |220 |10 Sep. 93,10 Mar.94|10 Sep. 94/10 Mar.95| } 60,268 
il 5/225 220 |10 Sep. 93)10 Mar.94)10 Sep. 94/10 Mar. 


7 6!362 3394) 15$Sep. 93) 154 Mar 94/154Sep.94 154Mar9é 


£209,053|Stock ‘100 ‘290 223 \220 |223 224 
£229,070|Stock |100 |220 |220 [220 220 | 225 


eeeeeeee 












Cate CoD DOW WARR PPP AWH TS 










pera er ee 











al 


' 
| 
i 



























































POM. WOR recbicricvessranne 10,000) 10 a 10% 98 10% 10;5 5 17 9| 104) 10 | 6 Aug93| 6 Feb.94, 6 Aug94| 6 Feb.95) 
Albion Steam Colliery, L... 22,000! 10 11) 12 | 3 6 oi ll .. {10 for 92| 10 for 93/10 for 94 
Armitage (Sir E.) & Sons,L 15,000} 10 0 lit 134| iif 12}: 515 8 ig 10 May93| 8 Nov93) 8 May94 6 Novos 201,67 
Armstrong, Mitchell,&Co.,L| 2,000,000 Stock |100 1924) 203° 191 2014) 5 6 1003" 190 |15 Oct.93) 5*Apl.94 1640ct. 94 = A : 
Arniston Coal, Limited ...... 6,500; 10) 8 | 26 | 27% 26 | 273. 8 & 3 27 2 25*May93/314Nov93/313*M ov0s 
Barrow Hematite Steel, Lj — 150,000 14 7 A 1} 2] 1 Hi nil. | . pil || 2tApLo1 QhAp 

Do 6% Pref. .......000s000. 50,000! 7 44) 4h) 45) 44) nil. 4 6 Apl.93| 6 Sep.93| 6 Apl.94 nil sinoe 
Bessemer (Hy. & Co.), L 9,600 10 10 | 184 184 18 | 184) 618 0 1s" 18 |10 July93.15 Feb.94/10 July94/15 a 

Do 5% preference ana 9,600, 10/10 114) 124 11g) 124 124) 4 2 6 124) ig 5 Talyas 5 Feb.94| 5 July94) 5 F 
Bolckow, pre hCnlden 93,045) 20/12) 54) 6) 5%) Gf 67%) 414 O 64! pl.92) 24Ap1.93 2ApL94) 3 

Do fully paid ...........s0+ 81,488} 20 | 20 | 113| 12) 10§) 12; 12 | % 5 oO} 12 103 ot At g 24Apl.93 anes 

Do 5 % eo sl aid 23,604, 20 | 20 214) 22 | 214) a2 | 22 410 | 38 214 5 Aug93\ 5 Feb.94| 5 A 
owe ae + Bios fa. wre ~ - ” 258 - 258 253 | 5 18 ‘i 10*Aug93\20 Feb.94 15Feb- 95 a 
Cairntable Gas m.. t 72/6 65 ; Dec,91 10Dec. 
Ch ioe Cun seh oOo ee 10,000 100 80 ust rid'inee ‘ "8 ‘ a ae 

arles Camme * 111 | ll 6 8 olta™ 1100" 5* Oct.93 10 Ap! 

Do 5 % pref. As ae 4,000} 20 | 20 | 244| 244) 24 | 241 98 3 ; Oct. 

Do BP 20 | 20 | 284] 284) 273! 278 ois 5 233) 5 Oct.93 9 ApLo4 5 

ek 100 !100 '1014 1914 1014/1014 498 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF TdE Last yrs. Pricesor| . 
CaPiraL. Monta. ely Last divs. yld.| 1895. | Drvipenne. 
vestor PS ena mae a rere aaa 
‘a bo Deus. ce. Rate % per Annum, including Bonus, ‘Blnce.aft 
a a\i\3 4 PerCent. S | * Interim. \Last Div, 
OOAL & STEEL 0108. Von. a | ici re a £24. 
Iron, Limited ...... ¢ 27: 9 m1 | 18 |12 Sep.93. 8*Mar.94|12 Sep.94| 63Mar95| 21,475 
eat Irn, Piel ietguce 5 | 5 | 103 10} 104) 103 $18 9) 104) 1 [ve urls Mar 94| 8 Sep. 94 3 Mero5 | si 
Consett Spanish Ore Co. 1} 1} 5g 58) “4 oa BE 87 8 55) 5}, 45 Aug 93 40 Feb. 94.30 Aug 94 60 Feb.95, 60 
Darlington Steel and Iron,L. 10}10] 4] 4 a | nit 2) 42 for 90-1 nil for91-2)nil for92-3 nil for93-4)) 7 29, 
si cemnaaiivadaens im 5 24, 23) 2} 23, 4 nil 4 | 237 for 90-1,7 for 91-2\7 for 92- 3 nilfor 93- 4 ’ 
and Sons, L, ...... 10 | 10 /142,) 14414 ¢e; 143) 14417 0 Sita 135 10 Aug93 10 Mar 94/10" Aug 94/10 ApLo 4,524 
Ebbw ValeStl.,Irn. & C’al, L. 23 | 2 if 83) Tio} 83, Sis} 6 3 O 6 snl =s{7/p. aarenee — 10/ J ty. i ~ nome 
Fife Coal, Limited ............ 10 | 10 | 154) 154) 154) 153 153 |. 134) pi | 
Do 5%, cum. pref. ....... 10,| 10 | 134 154) 124 124 15g |... 132, 124 
Gt. Western Colliery, A. 5) 5 8} 8H! 6 1 3) 9 | 7 110 July9s 10 Jan. 94,10 July94, 10 Jan.95|  .. 
Hrilamshire Steel & File, L 20 | 15 13 14 3 134 33H 124 nil. | 14 | 124) 6§Jne.91, €3Jne. 92) 5 Jne.93, ‘nil Jne. 94 sit 
Hamstead Colliery, Limited 20 | 20 | 20 | 5 0 0| 93 | 19$| 74Feb.93 74Feb.94, 5 Aug.94) 5*Feb.95, 66.423 
74 % Cum. Pref. 20 | 20 33 333! A 333; 338 | 4 8 9/ 343 33 | 74Aug93 Jjkeb.94 ThAugo4) 74Feb. ‘951 
Harvey Steel of Gt. Brit., L. 10 | 10 18} 184) 184] 18s) 184 Pa 18; 18 8% for 17| months, t, 1894)... 
5, Son, A “ 15 | 124 15} 154 153 158| 15813 0 oj 15s 133 15 Aug93 5*Feb.94 15 Angel *Feb. 95) 125013 
Co., B sars 15 | 8} 93)12;% 93] 113) 125 | 7 112 0123, 9215 Aug93 5*Feb.9415 Aug 94) 5*Feb. 95) } 
John Abbot & Co., Limited 100 75 594 594 594) 595| 55/6 6 0 594 55 | 9 Sep.91, 3 Sep.92| 24Sep.93) 5 Sep.94, 824 
John a & Co., Limited 152, 1 53) De 15g 158 | 414 6 163 158 12/6Jne93 7/6Vec. 93 7/6 Ju y94/7/6 Dec.94 210833 
Do pref., 5%.......0s+++se00 0 10 12;'g L2p5}12 Be 12% 4 8 oo 113, 5 Jne.$3) 5 Dec.93 5 July 94 5 Dec.94 3 
eae Heling Mills, Lim. 10, 44 it liz Lal 1 1%} 619 9) 13 15) 3/ps May!922/3May 93 2/ wae 94 foryr. | 1,968 
Knowles (Andrew & Sons),L 50 | 35 114) 11 iL : li feze. 9 124 11 [5 {in ’91) 4 Mar93, 2 Mar94| 3 Mar95,) 14.062 
Do 5% ON £15....++.ccese0s 50 | 50 25° 25) 25 | 25| ... | 7 4g Oo} 28g; 25 ‘14/Mar.94|7/6 July94 7/6 Jan.95(21/ } Maras; ** 
Do mort. deb. ............... 100 109 }1034 1034'103}) = 1024 | 4 17 9/1034 102 | 5 July93) 5 Jan. 94, 5 July94/ 5 Jan.95 
Leeds Forge Ord, «.......+..- 6; 5| & 8 e) §| nil 8 | 615 Mar90|10 Sep.90/  Mar91} nil since 
De 7 Buel ..i..i.c00cecees. 6| 5] 18 18 18) ii 1g | nil 14 14 7 Mar90| 7 Sep.90| 7 Mar91) nil since 
Do debentures............0.. 50 | 50 353 354; 343) 344 354 | 7 6 0} 354, 34 | 5 Apl.92) 5 Oct. 92 5 Apl.93/ 5 Apl.94)_—... 
Main Colliery, L............... 10,10; 8} ‘TH 46 -» |6 8 O} 8} 7135 for 92-3) 5 Jan. 94) 5 Aug94) 5 Jan.95) 24,708 
Marbella Iron Ore, Limited 10 10) 2 24 2) 2%) 2g is 23' 2 12 Mar92jnil Aug 92, 8/psMr93| bil | 20,579 
Merry & Cunninghame, L. i 
7% cum, pref............ 10 | 10 128) 12 | 123) 124 | 5 16 9 124) Lid) 7 May93| 7 Nov93| 7 May94| 7 Novos . 
Do 6 % debentures......... 100 100 1043105 1048/05 | 105 | 4 17 {105 1045 5 May93| 5 Nov93 5 May94| 5 Novo4| _... 
Mersey Forge, Limited ...... | fs ve (74 for 83jnil betw’n|10 for 89) nil since; .. 





2 ] rt *% ‘oe i eee nil 
62}, 624 874, 894) 873; 89} 91 | % 9 6) 91 8 '30/ sosnibiassinsebie Nov94}40/ Apl.95 


10/10 | 44) 44 43 43). [ozs 


Nantyglo& Blaina Ironwrks 
im., 8% preference .. 
Abercarn, B 


N 
omport Steam Coal, Lim.. 























51,753 


3| 6) 44 6*Jan. 92\14 BS al cnieibalt 6/ July04) 30,196 
New Sharlston Colls., L.,prf 20 20 | 15 | 15) 15 "| 15] 35 | 6 13 9§\ 154 144) 4 Feb.94)(for year) 5 Aug. 94 5 Feb.95| 7,787 
Newton Chambers & Co., L 20 | 20 | 19| -. « [8 3 3 194) 29 | 6 for 91 | 6 for 92 | 6 for 93 | 3 for 94 

Do 6 % preference ......... 20 | 20} 21 | - “ ae . .. | 217 $8\ 21 | 21 | 6 for 91 | 6 for 92 | 6 for 93 | 3 for 94 ae 
ee rere kant oe 3 U4) + 4/10 0 O} 4 * 3 Jne.92jnil betwn.| 6 Ine, 94) 4 Dec.94; 39,210 
Niddrie & Benhar Coal, L., B 1 14) 23, 23) 23; 23) 2y/ 9 8 9) 24 2163) Jne.93,20 Dec.93/20 Jne.94/14 Dec.94} 9,058 
Paeenarem Colls,1889,L 5, 5| 24 22 24) 24} 24 | 715 6| 23 23 4 Apl9g3, inil Aug 93) 5 Apl.94) 3hApl.95)... 

Do 10 % cum. preference 5, 5} 6% 7! 6t 6 6 |8 O Oo} 7. 6410 Oct.93/10 Apl94/10 Aug9#10 Apl.95 
Otis Steel, Limited ......... 10,10} 4 + 4 4a) 4] mil. 4 4  _... _|15 Mar.90} 6 Mar 91) nil since. 

Do preference ............... 10,10) 1{ 1} 1] 1 8} nil 1} 1) 8 July 92) 8 Jan 93\.$ July93\ nil since. ad 
Park Gate Iron Company, L. 100 ; 75 | 344 349) 344) Siz] 34 | 4 7 6 33 | 34 |20/ Deo. 91 20/June9?|30/June93/30/J uneds 6,135 
Pearson and Knowles’ Coal & | 

Iron, Limited, “A” 6%. 50 , 50 | 50 | 50 | 50) 50) 49 ;3 O 0 50. | 59 | 6 Mar93/ 6 Sep. 93,nil Mar.94) 6 Sep. = 135559 

Do B ordinary............... 50 , 50 | 18 , 18 | 18/18! 18} nil, 18 | 18 | 7 Sep.91| 3°*Mar92} 2 Sep.92' nil since. 

Rh meg teen, Limniwd 5; 5| 12 i i 4 1g ‘i1 8 6 14 a 1 July93| 4 Jan.94; 6 Ju y94! 2*Jan.95 28,237 
lonisiacagiinie’ cabininmeiiaal st 5; 43) 2 #|i8 8 3, ; 1 July93} 4 Jan. 94 6 Tuly94i 2*Jan.95, 

ik © jiskasbniea. ola, £175,120) Stock |100 | 934! “ 933 oh 92 16 3 3| 944 14 5 July93| 6 Jan.94) 5 July94) 5 Jan m5 
Richd. Kvans & Co., L., A. 43,502} 10,10) 55 58 | nil. | 6 5) nilJuly93 24 Mar 94 (for year); nil. 

I, Aik bali) tie cabh 15,979 10° 7] 4) ne 14 | mil. | 43) 24) nilJuly€3| 24Mar94\(for year)) _ nil. | 32,205 

Do debentures ............ £275,000} 100 100 |1034 104 034 104 | 1033 | 417 6105 ‘10241 5 July93| 5 Jan.94 5 July94) 5 Jan.95. 
Sandwell Park Colliery, Lim. 15,625 10 | 10 | 20} 20 | 19 | 19% 19 | 7 22 9) 203| 183 174Aug93/10"Feb.94'20 Aug9410*Feb.95, 22,725 
Sheff. Forge & Roll. Mills, L 10| 4§ 43 55) 5%| 312 9| 63) 43) 5 Sep.91| 4 Sep.92 24Sep.93| 2 Sep.94| 10,993 
Sheepbrdge Coal &Iron,L.,A 25 | 15 | 15 | 14j) 147) 15¢8) 6 7 0} 174| 144 5 Nov.93) 5*Feb.94\ 5 Oct.94)2)*Feb 95 } 38,002 

SEED vootodsth dtsdedbacedshh ond | 10} 67 63 53 5a 7 | 61) 6 Tk 5% 5 Nov.93) 5*Feb.94' 5 Oct. 94.24 *Feb 95 

Do C preference ........... 25 | 25 | 27 | 274| 27 | 274| 264 | 4 72 9) 273) 264, 5 July 93) 5 Jan. 94 5 July94 5*Jan.95 
Shelton Iron, Steel, Coal L aa] | 

Ist chy. 5 %debs......... 100 | 874 8734 873; 8741 89 | 5 16 0} 894) 874) 5 July93| 5 Jan.94, 5 July94 5 Jan.95)_... 
etton Coal, L. ...... 100 |1274/1272/127})1273] 128 | 7 28 cao 7 8 Sep.93)12 Mar.9410 Sep.94,10 Mar93|_... 
Staveley Coal & Iron, Lim. A 60 77 ' 77| 764| 765} 784 | $ 18 6 80 _. | £9 for 92) £5 for 93, £3 for 94 

Do do 10 | Lig 1g] 11a Bw. gS 21 tig ... _ |30/- for 92 16/8 for 93 10/- for 94) | 95 a9) 

Do do 60 | 80 80/79) 79| 804 | 3 23 o Shi 79... | £9 for 92 £5 for 93, £3 for 94 

Do do 10 HH aR 124) 124 12,] 134 | % 0 | 12% 1241 |. _{90/- for 9216/8 for 93 10,- for 94 
SteelCompny of Scotland, L. 9 24 24 | mil. | 2fe) 1410 Mar90 (2430p. 90)124Mar91, nil since. | 
Tees Side Irom and Ordy. 2, : 3 | nil. ‘ 24 Ap. 91 nil Apl.92 nil Apl 93, 1,187 

ine Works, L. j Prefer i vs| nil. 2 t aan. es oil 2 4 Api. 93, nil, | 
Tredezar Irn, & Coal, “A ” | 74) . i 1 dad 148! nil, | 7 3} ope Jal 10/10p}s. Aug 92 nil since |} 99 559 
do “B"| £208,335, Stock 100 39} 39 | mil. i 7 \20/psJaly\91 ae Aug nil since , 
Vickers, Sons, & Co., Limited 10 | 10 | 114) 118) ty 113] 11g | 6 29 6] 119 9 93| 4 Feb.04 74Feb.95) 70,379 
W. alert = 5% stock ...| £750,000|Stock.|100 |1034)2094|1082;1099) 109} | 4 12 01104 1075 5 Aug93 5 eb, 5 Aug 94 5 Feb.95. 
ipway & Engi- 
neerin Limited ve 16 | 104} 104; 10 ! | 103) 10 { mid | 11) | 10 Lo for 91] 5 for 92) 5 for 93 nil for 94) 4 ogp 
05 m. Pref......... 10 | 9% 9g 9% 98) ... | 2 1 | 94! & for 92| 5 for 93) 5 Aug04 nilFeb.95 


8}) 12 | 12 | 113) 134 Ug | 5 2 Oley 11 16 ApL 936/ Date 12/ Ap 
a 


cum. 10 | 124} 124{ 124, 124] 104) 2 9 Lap tt 6 Apl 94 nilOct, 9 
Whitworth, Sir oa oe 1 | 10 a my Mea] ae ete 8 tal ‘ell apange erDeos te 1 
_ "ao. A _ " SH aii aii ail 4418 27 Fi Hie ar 2 Feb.94 4*Aug94 4 Feb.95 oe 
Wiliam Soon Sonnet ota 24 23" 23 233 rane 0) 25 94 5° Oct.94 1gAp1.95, 39,300 
Wilsons & ap Se Cal L 3131 of of 7 5 3 0 912) *aiaonte 93 A 12,181 


ae ee 94 6)? ADL 
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| PRICES OF THE Last yr’s| PRICESOF 
CaPITAL. Monts. tos ros yld| 1895. | DIVIDENDS 
NAME nienainee asi-| In ‘inane 
No. of | Share; _; | we, 2 | ‘ @ | ness |at Latest z Last Four. Resrv, 
Sharesor| or | ‘3 | A | g Done. nee Rate % per Annum, including Bonus. |Blnceaft 
——-___________ Amt of Stk Stock.| & | os 8 | 3 er Cent. 3 * Interim. iv 
LAND MORTGAGE, FINA NOIAL, &c. ————— 1 - pene ae —_—_— 
Agency Land and Fin. of, £ | an 
Australia, L. .........00... | 100,000, 5/| 1| 3 { + 4 £192 0 0} 3 2) 6 Apl.93! 6 Oct.93 5 Aplo4| 5 
Alliance Trust, Limited......' 52,744 10; 2) 2% 2 | 28) 2%; 22(7 6| 3 2§)12;Sep.93)124Ap1.94'10"Sep 94/10 aoLa ' 
Do A Stock ...........s00008 £119,512 Stock {100 |1744'176 ‘1724)175 175 d 1h sles 172 124 Sep. 93 12bApL. 94 10"Sep 94/10 ApL95 
Do 4} % Preference ...... | £425,752 \Stock 100 (101g 1023 1013,1025 102; | 4 3 0,1024)1094) 44Sep.93) 4}Apl. “94 44Sep.94| 42ApL 95 
American Freehold Land)! 
| Mort. of London,L.,ord) 160,500 5| 1| 4 4 i 3g 12 0 0} 4i 4] 5 July93| 6 Nov93| nil. [a%Nov.g 
\| Do 6% cum. pref. stock. i) £i 97,500) 100 [100 | 92 | 92 | 92} 92| 91 | 6722 6) 97/91 |6 July93) 6 Jan.94; 6 July94) 6 Jan.96 
| Amer. Mort. of Scotland, L.| 42,800 r 2 23d 244, aH ue a uP aad : 4} 23d) 6 May93)} 6*Nov93) 6 qm “a 
Anglo-Amer. Db. Cor. ,L.(f)) 150,000 2 q! Nov ay9i } 
I" Deak titeke see | £500,000) 100 100 |1024 1024 1024 1034 102 if 9 $}1024) 994 4iJuly93) 44Jan.94 tagalyo4| arene 
Anglo-Am.Lnd Mg.&Ag.,L. | 36,616) Ae a | * — a 1) 9 Aug.92) 8 Jan. 93) 6 Aug93} nilsince 
Argentine Ld. & Invest., L.| 104, 469) "4 | \ ob ‘6 
Bo pref. shares ............! 108,679. 4\4 3 24 2; 8 “Oh 10 G GO} Qi 2 2/peMy 98 2/Oct. 93 2/May 94 opened). 
Aamtttn, TAB.” ch ses ies sesetds: | 100,000, 1| 1) 2%| 28/2 i 23/23) 4 & 38) Qe) 2/12 Apl.93/1l0*July93/10 Apl.9s/!0 July9s 
Assets Realisation, Lim. tH) 49, 980, 5} 5| 43 43 a “f 43 ; : 3 as a adel 3 awed cee 6 7 
Do 5% cum. pref. ivveusite 40,000) 51 5; 5/ 5 4i' 43 6 uly93 an.94 uly an, 
Australian Agricultural . ‘| 20,000, 25 | 214 624, ety 60 O44 . 8 19 9) 66 | 60 |27/6Jly93/27/6* Mr.9/4 27/6Jly9\4 24/*Mr,j95] 801 
| Australsn.Mort.&Agency,L| 150,009; 10 4 } vee 8 a 4 Feb.93) 2 Feb.94| (for year 
Do 5 % Cum, Pref........... | 100, '000'Stock |100 coe | oe oe 
| Do44%Perp. Deb........| 226, 185) Stock |100 4 Nov93| 4 May94| 4 Novs 
\| Australian Mortgage, Land ThA i J 
] and Finance, Limited...| 80,000) 25 | 5 mk 124 10}) 12 124 | 16 5 5 ois 124} 8 |L5 May93/15*Nov93/15 May94)15*Nov9 
(| Do new shares............ 40,000; 25; 3) 65) 63 7 6: | 6 8 G6 7) 48/15 May93\L5*Nov93\15 May94)15*Nov04 
| Do 4 % debenture stock.. .| £1 £900,000) Stock L0G |107 107g (1064/107 | 1074 | 3 15 9/109 |104}| 4 July93| 4 Jan.94/ 4 July94) 4 Jan.$ 
ok) CO eee £100,000 Stock 100 | 80 $1) 30 814) 794 | 3 16 0} 814) 80 | 3 July93) 3 Jan.94) 3 July94) 3 Jan.9i 
Austra. & N. Zealand Mort. i, 100,000, 10/ 1 ts4? @ 4| &| 5*Ocb.93) 5 Apl.94) 5*Oct.94) 5 Apl. 98 
| ne debenture stock ...... saan as 100 | wn 99; 955) - 995 | 4 12 0} 99¥| 894) 44July93) 49Jan.94) 44July94) 44Jan.95 
ank of N. Z. EstatesL.54%' 
| Debs. Bearer ......... “ ‘£1 269,200, 100 100 1064 ‘os 106) 1075| 1065 | 5 $ 9108 |105 | 54July93) 54Jan 94) 5$July94) 5hJan.96 
Do do tegistered| £230,800) 100/ . 105} 1074 1055 1974; 1038 | & 3 9108 {105} eT 54Jan.94! E¢July94) 54Jan.95) 
ae | Baring Estate 4% Ist Mtg.) £1, 000,000, 100 ‘100 ... |103 |1024) 103 | 1023 ras 103 |LO24 dai ane e 
a Do 5% 2nd Mtg. vseve se £500,000; 100 (100 ‘108 Or ‘108 107 | ~ 107" “ 
¥ Bengal Presidency (Bettiah, 00 {100 
+ Raj) Ist mt. debs.1926, £448, 800! 1 0010651068 1064 = — 4 . 8 — 1063! 5 July93| 5 Jan.94) 5 July94) 5 Jan.96 
iM = American Land Bs. 5, 597 al ] é . rr a Sis 25/ Apl.95 } 3082 
nt PUR onihasedicomeliadcaceoters 5,597. 24 4 co , "Bi 4 
ty British & American Mort., i 80,000! : 2 “Ty 1b : 1k lg ae ‘6 9 1j = 10*Sep. - " ai - LO*Sep. reo 10 ang 5} 190000 
+4 '| Dod & preference ........ 17,400, 10 103 1L | 10¥ 11 10} ; i oily 3 pl.94 ep 
i} | | Do 4% deb. stock ......... | £300,000) Stock 100 |100 im i100 |100 | 994 | 1 6100 | 98 | 4 Ju y93| 4 Jan.94) 4 July94 ‘ a we 
in 3rit. & Amer. Trustee and ae 
if Finance Corp, Lim......| 63,109) . 2 3} 2 : 4g} mil ex” ob 64June91} nil since } 1,264 
ri |: | poo, Gen, Founders’ shares 72,098, b) a ae a a | nil 4) 2 10 June9]} vil since 
5 ruts ustraiasian irus | 
ry) and Loan, Limited ...... 80,000 25 | 24 | 2 6 : § 128 6 9 13) $|10*Nov93|10 May94) 7*Nov94/ 5 qa 
oH Do 4} % permanent debs.) £800,000 100 |1005|1003 1004/1005 101} | 4 G O102 | 994) 4g 5uly93} 44Jan.94) 42July94 tian “98 
| Brit. Canadian Ln.& Invst.L’ 20,000 $100 20 | 313| 318/312 343! 44) 8 13 0} 5 3 7 saiyet 7 Jan.94| 7 July94| 7 Jan.$ 
i British North Borneo ...... | 23,551) 20/12) 5) 5! 44 46 45 | mit. 5 2hfor89palid Jan. 90| nilsince} 
Fi DO spades dhclicptentoodenseteues 9,581; 20 | 20 | 124| 124 104 114) 105 | mil. | 124 10} ..  {2gfor90palid July 9)} nil since 
British South Africa......... | 2,000,000 1} 1| 34) 4 Sf—, 43) 473) 4h) 2i% éé0 eee ed oe 
f 1} aes ‘Land & Mining, L.| 120,000 1; 1| ') fs te! fc) fe | ts| 
ear aledo d Australi 
i eee nen 50,000; 10; 1 ‘Lais 1 ais ais | mil. |Ldis|l dis} 6 Oct.91| 6 Apl.92| 6 Oct.9:| nil since |} 19,700 
Bilt: Do “A” shares(4} % on £9) 10,000) 10 | 10 8%) 8} 83! oe | 412% 6| 8%] 83/42, Apl.93) 42, O0ct.93/ t7,Apl. 94) t,4 Oct. 
HL Canada Company... 8.3191 1] 1| 27 | 274] 263! o74| 27 | g 23 8| 274 237 2bfsty, 9 L0/ Jan. 94 16/ Sly. 10) Jas. 
Canada North-West Land,L.| $1,488, 775| $25 |$25| 4 {| 4'4 3 | bbe 4) 4 vot 
Do Pref. Shares ......... $39,55 51} $l00'$100) 40 40 40/ 40 40 | 40 ade - 
| 


Canada Permanent Loan & 


Savings 4 % Deb. Stock... £200,000)Stock 100 99 | 99 09 |-99 93 | # 2 $100 | 974] 4 July93) 4 Jan.94) 4 July94) 4 Jan.95 = 
1 
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Can. Settlers’ Ln, Trust, L. 6 10 l +} 2/20 0 of 2 & for 91 | 5 for 92} 5 for 93 1,895 
Can. and Amer. Mtg. and 600) 10/10 | 104 104 5 0} 104 104! ... 4 15 $| 154) 104] 5*Aug93] 9 Feb.94] 5*Aug94} 5 Feb.05)) 33454 
RTS <I 44,149) 10) 2| ij 14 6 6) 14] 14] 5*Aug93) 9 Feb.94| 5*Aug94 5 Fe 
City of Aberdeen Land, L 5,290; 10 | 10/18 1B 18 18. 18 ? 7 §| 18 | 18 | 3for90-1/35 for 91-2|33 for 92- 44 for 93-4 102,982 
Colonial & U.S. Mort., L. 50,000) 10| 2h .../ 4) 3) 3t) Stié 3 |10*Dec.92 14 Ine. 93/10" Dec.93} 4 Jne- 
CuramalanLandCo.7%bonds| £500,000} 100 |100 | 754| 753) 753) 754] 77 | 9 § 6) 764| 734] 7 Aug 94 7 Feb 95| (Coupor| Nov. 93 
Debenture Corpora., L.. (f)| 199,980} 10} 4/ 1) 18 Lvs} 14) 14 [16 0 6} Lie] Lys} 7*July93} 9 Jan.94) 5*Suly94) 5 Fan.9 
Do preference ....,.......... 100,000) 10/| 10| 8} 7%} 8 816 5 83] 78] 5 July93| 5 Jan.91/ 5 July94/ 5 Jan. 9 
Do 44 % mortgage debs...| £481,800} 100/100 |:064/1064 10441144) 1055 | 4 1064{1084] 440ot. 93) 44Apl.04 440ct. 94] 44Apl.95}) 
Do 4 ¥ Perp. Deb. stock...|£1,000,000|Stock {100 |101 "I 994 100 1004 4 1 601g) 96s] 4 July94| 4 Jan.98 
Deb.Corp. Founders’ Shre.t L} 100,000) 3/| 3| 3 : nil. a] 4] _... 4/6|ps. Feb.93| 2zFeb.94) ail Feb.9 
Eastern fortg . & Agcy, L. 32,484; 10; 1 t i 0 3} 3/8 Nov.93 8 ApL9: 5*Nov94| 3 Apl.96 
Do vA” and ‘fully Ro 17,516; 10 \§l0| 7 3} 7| 616 7 1, 5 Nov93| 5 Apl.94/144;Nov94 tio Dh NS 
Edinburgh Amer, La +385 6; ] § J 4 *& #25 13 -¥)74*Sep.93} 8 Apl.94! § Sep. 94) 2 A 
Equitable Loan of Scotland 3, 25; 9) 19 hs = 2; Ql (445 ao% “i 93/ 1O* Mar 94| 124Sep. 94/10 
Exploration, Limited (f) ...| 148,000) 1/4 1 f 1k) 217 of 24%) 1 Pee 3 91} nil }1/ps. Dac.|93] alae ee 
II cachet 70,000; 1] 1] 5 o oh a 3 re 6} 25/ps | Feb. 94] |: C BS Ajshare Feb })-< 
Predkoid nee an tae 30°047 é 3 i 1 is A ta : 1 LA os ng “f 
eeholders Company, Bi oes 13) 1fs|3dpsJly91|3dps Aug.|92nil. Aug a ics 
Do 5 % Preference .....,... 6,393 33] 43) 43 8) 48 48/400 1a) 1 | Sdpedly91/ 84 a "| 5 Aug93| 5 er a | 
Freehold Trust Co. of Ans. ,L 50,000; 10/ 1; 1} 1) 1 1 |719 O| 1] 1 [10 Oct.93 Hire 10 Oct.94) 5 ! jae 
Do 4% debenture stock ..| £300,000! Stock 100 101 (1014 101 tol 101+, $ 19 3/103 {101 | 4 Oct. 93) 4 Apl.94] 4 pp pe 4 Apl8j) 
Hampton Lands, Lim. ..... 70,000} 1 34; 3 | oe oF 3 sh a on 
| Hampton Plaine im.) $30,000 1} 1 i uit it re ie or. “ oP sis 
ord Land & Catt 1%| 1 (nil. 1891) 23 Mar92| 2} M : 
Hudson's Bay ..,....-.....c00+ 100,000) 13 3 14s 1441344) 133] 18 (643 ie 12/psJ y93}10/ 5" 
oe a coe £40,509] Stock (100 |1013'1 i190 4 it wed idea "1 44Dec ) 
an ancy, Li. .......+ 1¢)1014 1014) 1014) 101 13 6101 *Dec.93 Cqoes 
Impl, Col in, & Agy Lf). £149,850) Stock |100 77318 78 | 77 | 77 7 5 3 9 8 rt. pelen. _— 4 Jan.95) 
Imperial Prop. Invest. Lim.. 25, 5° & coo | coe I eve "4 aah acs = 


(/.) Subject to Founders’ Shares. t Capitai. § 4) Gon £9 Ord. av < on £1. 
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MISCELLANEOUS COMPANIES—Continued. © eh 
' | | PRtces ov THE [Lasyae ?—— — i 
CAPITAL. Monts, ' Test _ —. 4 DIVIDENDS. 4 
= ES e Vi r ee ote 
‘ y hare bo Busi- |+ Lates Last Four. Resrv. & 
" NAME. 1 ll |S a ane | 3 E | 3 | ness — Price, s li E | Rate % per Annum, including Bonus |Bince.aft 
r Amt of Stk|Stock.| & | 5° | i | 3 rte Ne. | Per Cent. a mS * Interim. __Laaat Div. 
rr ae Tr biel sn ©. £ sd. | 
A; S aD MOET pace. 7 Jon. 1} a 161316 0 O°1; ; 1} 5*July90 5 Jan.91, nil betwn!2hxNov94. 
¥ of 1004 04 (4 1 0'1005 974, 4 July93/ 4 Jan. 94 4 July 94 4 Jan.95) 
1 a 4% deb so erecceg ree veceee tl 0 ik it 5 May94\ 6 Deo 94 
Investors Mor. Security, ae ut | ot) atl -a* 15 to of 24 2 ee 5 May94| 6 Dec.94) | 2,589 
WRG AEM TO 7A | $1014(1 4 | daMerod 44Deo.94 
. Do 44 % cum. pref. ...... 101 | 101 | 4 10 11004 | cenemeoal “98! 
0 fh OnlServic Per. Bldg. “he 3. jal - » | 416 9 "3s 2 4*Jne. 93 44Dec, 9 4 a" a 95 
: Jtaaetb stat we 2| 2 3 A ig | 316 | 1s) 14) 4 Juneg2| 5 “oo 5 Jne. 04) 5 Dec, 94... 
& Mort.Co. 0 t 
“DoS 180 yar debenture £250,200] 100 /100 |i02 |102 /102 (102 | 1013. | 5 0 3{1024 1014) 5 May93| 5 Nov92) 5 Mayd4 6 Nov94; 7 
101 | 100 10 6/101 10C4! 44May93 45Nov93, 4$May91, 43 
Dy.A} % debs., red. . Sera) (200 HOO 1101 |t01 101 | | 08 }4 2 'L0*Nov82) 64May83! _— nil | since Dr 78 
Land Corp. of Canada, Lim 8 ‘ i 5 3 nil. a ‘ y 
Land Mort. Bk. of Victoria, | j 95 - 
p aw Bee, Gores Lik £99099 ae. ae eH "il tl a in| 8 ih 6 a6) Mf "5% |Jan. 93 tine a4 ¢ webs 37 
3 ! 104 Add 44Jan.94 u ‘eb.95 75 
L De ay deb cum. pref. ...... 2 his 03 | ay") $ Py ans 1064 4 Jne.93) 4 Dec.93) Ine. o4) 4 Dee. oF ‘ieee | 
Bis vscsce eee sic ; | 5 Feb.91' e nil since , ’ Pi 
3 Lon. Austra Db. Cp. »L(f) Pi i ij} ri 1k par i; i 5*May92 5 Dec.92'*5 May93' nil since | die 
Lon.& N.Y. Invat. Corp. L(f) s| 5i8| Bil Bil ; 6: 53 5 Jan.93| 5 July93 5 Jan.94/ 5 July94—... 
Do 5 9 cum. ref,’ 5; 513 5} 54} OR 8 14 0 + 3 - y | KF b. 95 4.808 , 
Lon. & Nrthn. ets, L. (/) 2); 1) 8 8) 68} 66806 6C§ 2 Oo} 8 5 Feb.92) 5 Feb.93) 5 An of 5 — - ; 
Lond Nrthn.DDb.Corp.L il 4 Hct | ab tewectioe o}!9/ May 04 aera 2/6 Oct.94°26 Jan.05, 69,505 i 
) Len.A8, Afron. Ex avata.t H : - 12 oH 12| 1g 411 9 on on a / May 94 3/ July er ; 
Lon. & W. Austral. Exp vey [ree tee fees nee | De! : ‘ | . it. aa 
ee »L 7 oe A a 1 ; | i i nil. : L / nil nil | nil | ae i 
Manitoba & North-West . | tee i 
2 | 24)... a 2 lj | } 
or PETA or ak | ata wt sina coe iael HH 
{ 7 4 5 
Missouri Land & Live Stk.,L of 21 ag} fH adi a8] ag | 9° of i) ig] 8 Angad] 8 Feb.94| 8 Angosl 8 Feb.05 ) 723 i: 
Mortg. Co, of River Plate, L. lane |sent heethont! Shot ior ; 4 s\1074 100" 4hJuly93) 44Fan.94| 4hJuly9s| 44Jan.95 J i 
Do 44 % deb. stock ...... tock " 107 |1074;1065)1 3|  %lls 0 0 3 | 8*Oct. 93) 5 Apl.94 4*Oct. 94] 4 Apl 95. go 553 { 
ee ta haat 29h 5] 5| aif ai] 48, ag, 44°) 5 2g 3 434) 44) 5 Oct-93] 5 ApL eee tee j 
SIOTONOS si doc dicsvesses be A 
idsods. dake L} 2) M4] 1B) dg) le. vs 18, 14) q 
| | [pitta sin son] 5 | 5| “kala do ot 5) ail Jaanies 2 aiie 2 Anie3) onl] FE 
) a ded ony rr iiprt. 63 543 544] 544] 60°! 7 18 3! 57h 54}) 4}Aug93 sabe _ ees po 1,691 { 
w Imperial Invs r 7 1 14°| 14 
Do deferred.................. 14 | 14; 14) 14 | is "rT | 
New South Wales Mortgage, 4 July 93} 5*Jan. 94; 4 July94) 3 Jan.95, 12,255 
N. anand Anh Gea i* 91 67" a1 | 91 "9 “4 é of sf 5 Jne.93. 7 Dees a : Dees 78,127 i 
: us n . i 4 95 ne. ec. 94 rit 
Do 4% pref. (cumulative) 208] 91 | 903] 91 | OL | 4 9 O| 91 | 883) 4 Ine. 93] 4 Deo | 
New Zealand & River Plate | | 4 San. O1 fail ben.27%)(ack 4009} al since, 40,032 
N 2a tortaage, oe id i | + 4 Oct. 94) ; 
. rc | s *e » i 
8 I.,4% deb. stock, 1953 7 ry ’ eh "it ep 0 0 a "tH 9 Aug93} 9"Feb.94| 9 Aug94 7*Feb.95: | 999573 ; 
Bese papeaa ps mma 2424) |g 45% | Stakes Sauna fee teal 
‘° ee : ° 
Nrth. British ustralasian, il 94) 95) 9h} 94 7 | nil, 94 Defd. warlrants issuled for int:0d Jem::92 9297 
6 % Irredeemable Gtd mn hes de ia la 424) 3 5 Jano... 
? 24} 72) 724) 72 se i 
wit Cant Eat Aa al al yiS42 a degen: Migs ecae am) ie 
N.of Scotind Canadian Mt.,L 2g, 24, 33) Se | 7 etal é]l10 Oct. 92/10 Apl.93|10 Oct.93)10 Apl.94) 17,311 
fone Lim. ° my . : 1/6 09 1 | 1| 6 Sep. 931-6 Apl.Os 6 Sep. 94| 6 = 95) 44,716 
nvest, of N.Z., Lim eo 
Do 4 % deb. stock:......... e1o7 115 Stock Stk. 1044 me, 04 rr * we 106 iw .: - eae 
ransvaal Land, L “| gel ab | 43, 
Uceana Company, L. ......... si| 344, 24 ot wit | 2% 74) 5 weinon| 5 Aagor! 5 Feb.92) nilsince i} 7,325 
Oriental Bank «| 23} 23] 3 16 7 38|3%| 2) 7 Aug91| 7 Feb.92nil btn3/6ps Aug94 
Do. Wee ih Aue ides a} 14d! 1 1jd 1}d Js lid ee 6 May92 4*Nov 92) 4 May93 nil. { 21,146 
Otago & Southland Invest. al bal al Sal gs] 84 | 8 Ze {°| "4 8 for 90] 8 for 91] 8 for 92| 8 for 93 85,187 
See +| 825| 785] 824| 814 | 4 28 845] 674] 4 July93) 5 Jan.O4| 4*July94) 4 Jan.95) 21,690 | 
Pexvnn Corpor, in| 2h 4 5 | 34) 43) 43 | nil 24 od Dez. 91| 2 Dec. 92/nil ‘Deo,93) — ie 
— oe 8 142663 ia 
9, 17 | 10%) 17 | 17 nil. Apl. 95 ; 
meet A bain i | ya any yf my hg cag A Cage Ahm 
Prairie Cattle, Lim............. a "io *Jan.) 5 Jaly90) il. since ini 
Pelee : ial “ighcualitig toa ¢ sis 7 | 5 July89) 6*Jan. 4/6°S'1y94 4/2 Jan.95,,¢ 1,808 | 
Dos Pecmt 100'|100" ot gel 00) ty! BO 1 Arete eee 8 Oct. 93, 4 Apl 94) 4 Oct. 94 4 Apl.8o if 
River Plate Trust, Loan 1 Apl.94, 11*Oct.94/11 Apl. 95' iy 
Agenoy Limited A 23 at al ot oe ie ok taki a'l 2 Ones] OAs ApL od! 2°Oct.04 2 Apl.96 | 163,604 iF 
Do 1 BY Shares... Ls no Mig 101 100 Lor 1005 | 4 0° 0)1013) 954 4 July93 4 Jan.94' 4 July94) 4 Jan. 96: , 
bane site. sto £622,383 | Stock |100 |101 : a u tt bia ae? siren os i 
Russian s Aug93) e@ — 2. 
2nd iss fea by i see eee eee ore . x. | Seams Apl 94 5 t. 94 aes - a 
mee ry arwae 191 £863,000 de 1 0d tA eee bea oa 
| Southern Land, Limited a ues i itt = 4 a 10" Aug 09 15 Mardy 10rd Angos 45 5 ¥eb0s ; } savses 
| Dos % deb-wtock ne 310, 19 2 "3 23 2 os May03) 6 meee ee 12H ny 124 Do 
Scottish ‘American Mor, L. 29) 28) Be oe ee ae! 2 ah iy. 93 Dee. 93) Ob uly94! 6 aoa 228746 
E ’ 2 12 Fe! 124! 12; 123 ,|5 6 o ae v7 y- 94| 4 Nov94 
|| Do(5 Zone ord.dv.on £2) 10 | to {1072109 10751089) 1074 | 3 14 eT 4 No203| 2pNow94) va 
|| g22.4,% perp-dlebs ue ee [107109 i a} A oo 0, valaat ry ls Miayos| 5 Novosl 6’ May94) 25Now it 
, || Seottsh I . Stock = ere a ia oe $904 12 s 3 Suly93 6 Jan. 94 6 July 94 0 Jan. 95 170088 | 
| |] pobgsaaraitesd eee ait ist 615 313) 5 July93, 5 Jan.91| 5 PD ioorsiss I 
| 14511391134| 1144 14 9 4 Jan.95) 170,808 
i: do * do Sef 3) Sront 1005 | 4 2 71008 974! 4 July93| 4 Jan.94 4 July94) er 
i eee SS 
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MISCELLANEOUS COMPANIES—Continued. 




















CapIraL. 
NAME. No. of ‘Share 3 
Shares or | | “3 
Amt of ee Pu 
LAND MORTGAGE, bo. —Con.-—— 
Scottish Ont. & Mani 14,482) 
RIG, Bivnsvie consesor A = 518, 
Scottish Reversionary A... 
Do Red. deb. stock ...... £200°000 Stock | 100 
Scottish Trust and Loan ot 
Ceylon, Limited ......... 15,000 
_ ge are rasp hte oe £97,300 
Australian Company. 14, 
Sect Ansualioatantiie 
gage and Agency, Lim. 150,000 eae Bs 
Stock Ex. 34%db. bn s,Red, 
1898,expiring 1928......... £250,000! 100&c. 100 hos 106 |105 ; 
Swan Land & Cattle L. ... 75,000 2) 
Do 6% cum. pref. ......... 5,880 
‘lexas Land and Cattle, L. 48,000 
Texas Land and Mort., L... 50,0001 | | 
Do 44 % deb. stock ...... £340 000, Stock 100 ‘105 
Transvaal Lands, L. (f)...... 170 ,000) 
Do fully pail ............... 79,915) 
Transvaal Mortgage Loan! 
and Finance, L (/)...... 99,500 
Trust & Agy. of Australs., i 48,571 
Do ali pd(9/bears6% pref. ) 15,314! 
Do (9/ bears 4% interest), 23, 615 
Do 5% preference ......... | $7,500) 
Trust & Loan Co. of Canada| 50,000 
PO TITT cccntnstimperevrensnitiitts 25,000 
Trust & Mort. of Iuwa, L.... 70,000 
ee £402,850) 





Trst, Ln, & Agcy. of Mex, L. 40,000) 
Union Mortgage & Agency 
of Australia L.,ord ... 

Do 6 % preference 
Do 6 % Pied del 


121 368 





75,386 
4% irred. deb stock; £476,470 





divs. yld.| 1895 


















Last . Resry 
Rate % per Annum, including Bonus. | 
"4 4) 1 tor 90, 0 for 91) 0 for 92 
5% on! £3 calls plaid in adv'ance 
i 6 Aug93| 6 Feb.94| 6 Aug94/ 6 Feb. 
9) 109.1084 4 May93| 4 Nov93| 4 May94| 4 Nov.94 


3 | 5*May83 nee 5*May94| 5 a 
93 an.94) 5 July94| 5 Jan.9 
9) oe 42 13 July93 13 Janos 11 Jul 
. (74 Oct.89'74 Apl90) 5*Oct. 


106 {105 Interest p ayable 1 Jjune & 1 D porns 














7%) 71% 
L09 |109 |109 |109 








3| 3 
(1024) 103¢11024|1035) 
42] 42 | 42 | 42 





. 
Rr . 
— 
. 
° 
. 
on 









103, 6 May93 6 Nov9al 6 May94 6 N 
+ Last |dividend | 1835. 
3¢/20 May93 10*Nov93|LO0May,9410*Nov 
6 108" 1034 — 93 a a dente 























































\16*Feb.90) 4 Oct.90)10 Apl.91} nil since 

24 25 May93/20*Nov93'25 May94/20*Nov94 

§ rh 134) 73} May93 Lanes 714 Va 
12h 


0} 123 123| 5 July93 
0 2% 2 | 7 Jne.93\ 7 Dec. 93 


14 14) 9 July93) 5*Dec.93 
| 944 4¢Aug03 44Feb. 94 










re 








_ 
Beane’ 
oe 


6 ?sMay945/, Nov 
y94 



































a Nov91\6* May92 
674 654 6 Dec.91| 6 Jne.92 
6 Dec.91| 6 Jne.92 
6\ 96 93° 4,July93) 44Jan.94 


£499,500| Stock 100 


w-. 
$3 


J; 


irred, deb. stock £375,000 Stock 100 


2... 


4, 


OQ ee 
Lo hen 
te re: 


Dees deb. stock red. ...; £135,530) Stock ed Peal 


U.S. Deb. Corporation, L( f ) 150, 000! 
Do 44 % irred. debs........| £1 000,000 

U.S. lavestment Corpn. = 
DoA 






Do 44°, cum. pref. ........ 
U.S. Tr. & Guar. L. 5% pref. 
Van Diemen’s Land ......... 
Walker (P.W. & Son) Prop. 

Corp.,L.,4% g lst mrt crts. 
W. Australian Exploring L. 
(| W. Australian Goldfields L. 
W.A. Lnd,L.,5%1st mr. Dbs. 
Westn. Mort. & Invest., L. 

Do 5 % cum. preference... 

Do 44 % perp. deb. stock 
Western Ranches, Limited 






















© 
Qucx- 



















fC 


4;Aug94| 44 FebS 
6 Aug94| 6 Mar 





2s oewoe 


4$Aug93 44Feb.94 
: 6 Fe ~ 


Lr en ° 
SOM ON NS. 





Sa Se SO 










™ 
2 C&S Oa 





| 47h, 474| 474 008 
10 | 10 | 10 | 10 


Stock 100 109 |1093|109 |109 
1 1 ts} 1l# 


5 Aug93 5 Feb.94 
1}May91) 14Ma 


mM 
























| yy 5 July93 5 Jan.94 nil July9 5 Feb. 
8 July92) 8 Jan.93) 2 Jul 
304 49 | 5 Jne.92| 5 Dec.92 . Jne. 93jnil. Dec. 
3) 86 | 853) 4gMay93) 44Nov93) 44May94) 44Nov 
9 44) 43/15 Sept 93 15 Mar94 


ede Jedd sla: be oc fe be be fort goes | 















6 | 86 
44; 44) 4), 43 




















Do debs., red. 1910 ...... 
— and Jones, Limited 




















SOTHO HR ee Ee Oe eee T EE eeeees 


Beoskasia Linen, Limited 
Butler Green, Limited ...... 
Central Mill Co., Limited .. 
Crompton Spinning, Limited 
Crosses and Winkworth, L. 
Glasgow Cotton eae 
Greenacres Cotton Sp png., L. 
o oe Spinning, L. “ A? 
unction Spinning, ited 
Lister & en sedacbeat le. 
Do 5 % cum. pret 
Moorfield Spi 





eeeeer 
se eeeereecer 












114)10 May93| 8 Nov.93|10 Ma 
1014| 4 Oct.93) 4 Apl.94| 4 Oct.94) 4 Apl 
8 Jne.93| 8 Dec.93| 8 Jne.94 a 


5} 
6 for 92 6 for 93 | 6 for 94 oe 
9 | 5 Jne.91) ail in 92 | nil in 93 nil in 94 Dr 


Aug. 74Mar. 

| 1. i} 3% in 9ifnil in 92 ail t i 
46 | 444/10 in 89)10 in 

87 7 10 in 89} 9 in 90) 9 in 017 in 
4,5} 6 ApL 93) 4 July93|___ nil 

§| 5 Jne.93| 5 Dec.93 ne.94) 5 
1g) 14) 12 in Q1\nil in 92\nil in 

sets in Q1\nil in 92/nil in 93joil in 


































































norenw~ 


Sram spot eb ac 







to 
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nnnnnaansSansessassaakSsse 
3 z. a. 2: 

#8 ££: . ws: 


_HpnilJuly92 nil 
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NAME. 





DS 


}| Britisk & African Stm. Nav.L 
British & Eastn. Shippng. L. 
| British & Irish Steam Pkt, L. 
British India Steam Nav.,L 


Dublin and Glasgow Steam 
} Dublin & Liver Stm. Bldng. 
Dandalk & NewryStm Pkt,L 
|| Dundee Gem Line, Limited 
Dandeo Loch Line, L., lst iss 
Earle’sShipbidg & Engng,L 
Fairfield Shipbuilding and 
Engineering, pref. ...... 
ibs Selientures ae 
| General Steam Navigation. 
Do 5% preference, 1874... 
Do 5% preference, 1877... 
| International Line, L. ...... 
| Lancaster Shipowners, Lim 
land (Fredk.) & Co., L. 
7% cum, pref. .......:. 
Do ist mort. 5% debs. ... 
1 Steam Tug, Lim. 
| Mercantile Steamship, Lim. 


8 % minimum pref. ... 

New Zealand Shipping, Lim. 
North of Scotland, ees 
Pepatiand Navig’n 
team Navigation, L. 
Pacific Steam Navi algae 
Pee c sShipbdg.&Iron L,A 
P.& 0.Steam Navigtn.prefd 
Seber. 5....inesscsseness 
Mail Steam Packet .. 

mt Savill, © Altion, Lim 
team Shipring, Lim. 

tion Steam Ship, Limited 


Wwe eee vee cecevecesececesesecee 


Union Steam Ship of New 
Zealand—London Reg 
W India & PacificS, Shi Ta 


Asam Co... iechbihes seek 
Attares Khat 


TOO rem neers eeeeees 
SOR a eee reeeeeees 
tere eee raeses 


SOO eereeses 
Pee eeeere 


Pees eeeee sae 


WOES. iesfaeh th otinn se 
J t Tea ... 


Land Mort. Ot tte eeees 
Lanka Paces ndia... 


POC e eee eene 


Assam 
TELEGRAPH O03, 0 











Do Pref. te ated 
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Last yrs. / PRIcESur 




















No, of Share = 


‘a 
_ i\Amt of Stk}Stock.) 





Rate % aha roi ding Bon 
te nnum, including us. 
ents Interim. 











5*Sep.94 7 Mar9 
5*May914) 3 Jan.95 





194'10/psA.g93\10; Feb.94 
12 Jne. 93/10 Dec.93/10 Jne. 94 
12 Jne.93!10 Dec.93/10 Jne.94'10 Dec.94 
1¥ 6/ ps.for90)4/ps.for91/3'ps.for92/ 2/ for 93 
fs) 104'7/ Nov. 91/7 14/ A 
654) 60 | 6 Nov9l 
_ 4 Apl.91| 3 Apl.92) 2 Apl.93/ 2 Api.94/Res 
4 Apl.91) 3 Apl.92) 2 Apl.93) 2 Apl.94| 447,867 
10; p.'s. July 91) nil since dee 
6 Jan.94| 6 July94) 6 Jan.95 
13 Oct. $3)nil ApL. 94) 5 Oct.94| 5 Apl.95 
3}; 0 May389|i0 May90/nil betwn.| 2 
3g| 24Dec.91) 24Jne.92) 24Dec. 
5 Dec.90| 6 Dec.91 


6 July93' 6 Jan.94 
4,July93) 4$Jan.94 
2 Mar9l| 2 Sep.91 
| 5 Mar9t) 5 Sep. 91 
5 Mar91) 5 Sep.91 


4) : 
18| 7 Aug89| 8 Aug90 
&| 74\5/ps Dec. 9]3 5/3ps Ap/l.9463pt.9/4 6 Apl. 95 
| 103; 7July 93! 7 Jan.94| 7 J 

1104/1054! 5 Jne.93| 5 Dec.93| 5 Ine 94) 5 De 
1t8) 2g) 5 Feb92) 5 Aug92| 5 Feb.93/ nil since 
6 | 5*Aug93\10 Feb 94) 5*Aug94/10 Feb.95 


13} 5 for 89\nil be : 
ts il Mar90|2/6 Mar91/ nil siace 


CN Ee pone Rake. gaa wz PTT pas i - 
or es > ; De ne eee ae OS COTES 
on a . 7 aoa ie 


BEF or of 


nn hn a itn 


a A BE 














5 for 92) 24 for 94 
8 Aug91| nil since; 34,415 











Dec.90| 8 for 91 | nil since. 
ct 92) 3 Oct.93) 4 Oct.94 


.93)10 Mar94/10 Sep.94 
-92| 0 Apl.93) 0 Apl.94 447,764 
May/92] nil 93/10/May94 


+) 2 des 8 
375) 6 Oct.91\nil O 
214/10 Mar93/10 Se 


oo bo 
<- 


sclla! of iinet 


5 
1455)148 |1454)1474 ic 
193 |£96 1924) 1913 44Nov94| 185,433 


oy . 
WNVWHEGCROE RS 


0) 48 | 422) 5 May93/ 5 Nov93/ 5 May94 
5i/nil Apl.93/5* Oct.93) 4 May94/ 5°Oct 94 
ar93| 5*Aug¥3| 8 Mar94) 5*Aug94 
i 2$Apl.94) for year 
2gApl.94| for year 


™~ 


1313] 123] 5 Apl.92 
Sts) 23] 3 Apl.g2 


WO = NVle% CoA be 


bm 
oS 
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TEA AND a dates ‘ahmaneasticaiactinlacmea anal 
eae ate 9 6*Jan.94/18 July94|10*Jan.95| 40,009 

9 7 for 93|/10*Jan.94 

17 for 91 | 18 for 92) 123 for 93 /16*Jan.95 





aaand 
Se © oD 





7 
15 for 92 | 15 for 93 
144| 7for91|/ 7 for92 
»| Sfor 91! 7} for92} 8 for 92 
* b 7 oo 7 saree 
ay92i 6 May93) 5 Ma 
793 S*Jans 15 May94 
y93| 7 Jan.94/ 7 July94 
¢| 143) 8*Jan.94| 8 July94/10*Jan.95| 6 Ma 
11 for 91 | 15 for 92 | 11 for 93/13 for 94 
104 for 91 |134 for 92|10} for 93,119 for 9 
3 A 5 Jne. 93} nil eince. 
10 for 92} 10 for 93) 8*Jan. 95 
15 |10 Jnly93/10*Dec.93)10 July94/10* Dec.94 
13 is 


504) 432)10 Jaly91/10 July92|12gJuly93, 
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anaco~-= 
— 
Angew K aan 
DMD HW SD © % 
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FO Pe Eh 


ee 
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4 
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aed 


ee 


119/12 Jne. 93/74 


WOOO Stesoo oS 


| © WOO SS Se Se So CS 


c. 


§ vee ore 18 
1%| 1g) bt) 1a 
83, $| 831 9 


103}|1014| 4 July93 
3| 45 | 389] 2§ for 91 


_ — 
SSernSmon8SSuscooooos 
AAMNGARW ABMAMD LOAM AHDHORRAEOM AAG 
Wd RN POVV RE MOEVSWUSOVAH EONS 





. ~ £173,490 100 (109 (102 
merican Telegph. L,| £1,012,830/Stock.|J00 | 42 


£2,993,569| Stock.|100 | 79 | 83 | 784) 825) 82} 
£2.903-86. Stock.|100 | 64} 8) 62 8) 


10 | 10 | 12}} 128 
100 {100 [111 {112 
5} 8h) 34 

10u'150 '150 150 159 
{ Anglo-American Telegraph—Inclades Renewal Find. 1 Includes Insurance Funds, 
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OH mh 
m Bn 8 


for 93,4} for 94 
b, 


0| 125) 103! 8 for 91 


t for 
$\113 (111 | 5 June93} 5 Dec.93| 5 June94) 5 Dec 
2 . 


Ali (112 “_ 





44,00) 5 
10,000.000' $100 
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MISCELLANEOUS COMPANIES—Continued. 
PRICE, OF THA Last yrs.| PRICESOF a 
CariraL. ONTH. divs. yld.| 1895. DIVIDENDS. 
No. of | Share Bost Ene Last ” OMA eee 
NAME. oO. s l a \ an at E Foar. & 
or| or 3 | Price. Rate Annum, including Bonus, Binoeaft 
| seeneaneemnmmente Amt of Stk|Stock.} ii3\' - Done jpPaee,| a | E A Ree ontoren : 
TELEGRAPH 008, _\—————_—|—__|—- — tt hts fat afar Tal Tal Gee a indent 
Consol. Telephone & Main.,L 10/;10/; 4 8 a 4/8 0 0 8  & S*Novo!) 2 May92 2 Jne.95, 2 Juneds| 1,801 
Cuba Submrne Telegraph, L) 16,000} 10 | 10 | 184| 13}, 13) 185) 134 | 6 18 6) 14 | 18 | 8 Aug93| 8 Feb.94| § AugOt § Feb.95 
Do 10 per cent. preference f,000' 10/10 20%) 204) 204) 204 " 417 6 203 193 10 Aug93/10 Feb.94/10 Aug 94110 FPeb.95 116429 
Direct Spanish Telegrph. L.| 12931, 5| 5) 43 44 4, 4) 48/5 0 O| 44 4 | 4 Oct. 93 4 Apl.94! 4 Oct. 94) Ld 
Dol0%, preference........., 6000, 5 | 5| 93 OF 92 93 98/5 2 6 97) 9$'10 Oct 93/10 Apl.94 10 Oct.94.10 Aplo5 f 288 
Do 4) % debs.........00.-++: £30,000, 50 | % \10$4|1045 104; 1042, ... | 4 6 911045104 a a | i 44Jan.95) Jp 
Direct U. 8. Cable, Limited 60,710 20 Sz 9, 83, 93 9814 6 6) 9 | 8g 2 Apl.94| 2 July94! 2 Oct.94) 2 Jan.95 290,013 | 
Eastern & South African| od ee | 
Telegraph, 5% deb. 1 224,200) 100 {100 {1053 1055 1054,1053| 1053 | 4 0 6/105})103 | 5 July93| 5 Jan.94 5 July94 5 Jano ., 
Do 4 % mt. debs., 1909 .... 300,000; 100 \100 1074 1074 1074 1074! 1078 | 8 7 610741034, 4 Aug93) 4 Feb.94) 4 Aug 94) 4 Feb.9 sie” 
Do 4% db.(Mauritiussub.)}} 200,000) 100 {109 113411134 1134/1133! 1113 | $ 22 6/1135'110}) .... | 4 Nov93| 4 May94| 4 Nov94| -.., 
Eastern Extnsn., Australasia | 
and China Telegraph... 250,000, 10 | 10 | 17} 17s 17 | 174) 17¥' 4 2 3} 172| 165 7 for 91) 7 for 92) 7 for 93/Pd.Qrtrly 
Do 4% debenture stock...) £320,000) 100 |100 1245/1253 124 |1244| 1253 | 8 4 91253 120 | 4 Aug93/ 4 Feb.94) 4 Aug94) 4 Feb.9% 700d4s 
Do5%Austin.Sub.db,1900| £248,400} 100 |100 105 |106 105 (105 | 106 | 4 2 5/106 |1033) 5 July93| 5 Jan.94 5 July94 5 Jan.95i) 
Eastern Telegraph, Limited} 400,000 10 | 10 , 163) 178) 163) 16; 168 | 4 O 0! 178) 16 \64for91-2| 6}for 92-3,6} for93-4 pd.Qrtrly. 
Do 5% debs., redeem 1899} £102,10C} 100 {100 1064 1065 1064 1063; 109s | $ 8 3\103 (1054 5 Aug93| 5 Feb.94) 5 Aug94! 5 Feb. : 
Do 4% debenture stock ... £1,297 837|Stock.{100 1254/1263 1244 1254| 126 | $ 5 0/1263 1204) 4 May93 4 Nov93\ 4 May94| 4 Nov94! }552195 
Do6 % preference shares} 70000) 10/10 173 174 174, 173; 178 | 3 9 17) 16}/6% paid gr trly.—Jan|., April, Jluly, Oct 
Great Northern Telegraph} 150,000) 10 } 10 | 22 224 22 | 22)| 224 | $ 17 3| 223) 213) 83 for91| 8B for 92) 8} for 93) 8} for 94! grasp 
Do5 % debentures, 1883...; £190,000; 100 |100 1054107 1053/1065) 106 | 414 3108 '1054) 5 Sep.93) 5 Mar94| 5 Sep.94, 5 Mar95 
India Rubber,Gutta Percha, | 
and Telegph. Works, L. 50,000; 10 | 10.; 224) 225 213) 22 2244) 4 11 0} 264) 203)10*Aug93)15 Feb.94'10*Aug94/10 Feb.9 } sasose 
Do 4}% deben, stock, 1896| £200,000] Stock |100 102 102 102 |102 | 103% | $ 14 0/104 |102 | 44Sep.93| 4gMar94, 4,Sep.94) 4)Mar95| 
Indo-European Telegrph. L. 17,000) 25 25) 53 53 52/52) 53 | 416 3 54 | 48 | 5*Nov93/15 May914) 5 Nov9$15 May9t 
London Platino-Brazilian, L 37,548, 10/10 6) 6 | 6; 6 6 |4 3 3) 6) 6 | 4*Nov9l| 4 May92) 2 May93 6 Mazos| | 32000 
Do 6 % debentures....... -| £100,000} 100 |100 107 |107 |1083|107 | 1064 | 6 12 9/1084'104 | 6 Sep.93| 6 Mar94| 6 Sep.94| 6 Mar9% 
Natl. Tel., L.,34%db.stk.red.| £1,100,000} 100 \100 105 ‘L05$ 104 1105 | 1053 ak Soe A he - i Ret a oy 
Do 6 % Ist preference ...) 15,000} 10 | 10 | 16 | 16 : 16 | 16 | 16} | 3 17 6) 163| 154) 6 Aug93| 6 Dec.93! 6 Augo4 6 Feb 95 
Do 6% 2nd preference ...) 15,000) 10 | 10 | 15 | 154 15 | 154) 15 | 3 17 6) 163) 15 | 6 Aug93| 6*Dec.93| 6 Aug94! 6 Feb.95} + 268979 
Do 5 % non. cum.3rd pref. 119,234 5| 5| By 6 , 58 58) 6 14 5 0 6%! 58) 5 Aug93| 5 Dec.93) 5 Aug94! 5 Feb.95 
Do Ordinary...........+-+ 484,597, 5! 5) 5g Sys) 5} 54) Sky 4 15 ; 6 | 5% 5 Aug93| 5 Dec.93| 5 Aug94! 5 Feb.9% 
OrientalTelephone& Elect,L 171,504 Fit is aoe: 2 oe oe re eS te oh gee OO es 
Pacific and European Tel | 
4% g. Meds, .....,.00seeeee eee | £109,000) 100 \100 \1065 1055 10641065) ... o> 10541044 ies oe on 4 Jan.95} 
Reuter’s Telegram, Lim..... 11,839) 8} 8) 4h) 44) 44] 44) 44 il. 43! 3 | 240ct.92) (Actual) |4/psJne93\nilJune94} 9,251 
Telegraph Con.& Main. L. 37,350) 12 | 12 | 40 ; 404) 39 | 40| 39816 9 0) 46/39 10*July93|30 Mar94/10*July94|30 Mar95}) jogs¢7 
Do 5 % Bonds, 1899 ...... £150,000) 100 (100 (1054 1073'1053)1074, 107 |3 8 38 107 §)105% 5 July93| 5 Jan.94| 5 July94 5 Jan. 9 
United River Plte. Tiphn.,L. 58,000 5) 5) 15, 14 1h) 14] 1 &] mid. 14, 14%, 6 July89)} 4 Jan.90| 2 July90 nil since 9,418 
Do 5 % debentures ......... 146,733; 100 |100 | $874; 874) 874| 875 90 | 5 15 6] 91 | 874) 5 July93| 5 Jan.94) 5 July94! 5 dan 9% 
West African Telegraph, L. 15,609) 10 | 10 | 45) 45) 42) 44) 5h dt 43! 4 | 6July 91| 3*Jan.92 5 July92| nil since 26,428 
Do 5 % debentures......... £238,306] 100 |100 \102}'1023 1024/1025} 1013 | 4 28 0|105 /1013| 5 Sep.93| 5 Mar94j 5 Sep.94| 5 Mar95 
W.C. ot America Telegrph,L 30,000, 10)10) 2) 2 , 2) 2 13) nil. 2) 2 |2§ for 90jnil for 91)nil for 92\nil for 93 53,176 
Do 8 % Debentures 1902) £150,000) 100 {100 100} 1003 9935/1003) 994 | $ 7 0|102 | 98 | § Jun.93| 8 Dec.93) 8 June94/ 8 Dec.94 
Western and ( Ordinary ... 64,245) 15/15 | 104 105 10/10| 10 | 5 & 6} 113) 10 | 3 May93\nilNov.93) 5 May¥4 2 Nov.94 enicll 
Brazilian + Preferred ... 33,129) 74) 74) 64) 64) 63] 6i] 68) 5 $ 9| 64! 64] 6 May93\nil Nov.93| 5 May94) 4 Nov.94 i 
aph.,L (Deferred ..., 33,129 7$! 74) 44) 44) 312) 4) Sta) nil. 5}| 343| 3 May92\nil May93|ail May94/nil Nov.94} 27,464 
Do6 7 debentures, A,1910) £171,90C| 100 |100 103 103 1014/103 | 1014 | 6 25 0/105 |10) | 6 Ang93| 6 Feb 94| 6 Aug9s| 6 Feb 95 
Do6 Ydebentures,B.,1910) £214,800 100 {100 {103 103 '103 103 | 102 | 6 25 Ol105 |L02 | 6 Aug93| 6 Feb $4| 6 Aug94| 6 Feb 95)) 
Western Union Teleg. (U.S.) re oii 


7% 1st mt. bldg.bds.by1902| $1,211,000) $1,000) 1024 










Do6% string. bds, by 1900; £166,900) $1,000)1 102 102 |102 | 1025 | 6 5 oj105 |102 
W. L & Panama Telegph.,L. 88,321; 10) 10 | 1 | 14; 1] 1 14 {520 3 lb) 1 
. 10 | 10 |} 12 | 128 AL | DAZ) ANB LS 6 
10} 10!) 93) 98) 95] OF 9818 6 8 
£80,000} 100 /100 |1094/110 10951103 1105 |... {1103/1094 
TeTUTiein Se hr Ste -_—_—_— 
dngio-An entine : 5) 5 23) 23 23} 2) 28/6 11 O 
6 % debenture stock...) £200,000|Stock {100 \1174/11741174,1174) 113 | 5 $ 6|1174/1124 
Barcelona Tramways,Lim.. | 10} 10) 64) 78) 64 74 7s} 3 6 9] Tal 4 
Do, 5% debs. ..¢ ...00.-+008 100 |100 | 974) 93}) 974! 984' 97 | 5 2 € 
Belfast Street Tramways 10 | 10 | 155) 154) 153 153}4 83 9 
hm.&AstnTrm 5\ 5 | 103) 114) 10 Il | 618 § 
Birm. and Mid. Tram., I... 10} 10) 3g 44; 3 4 nil, 
Birmingham Central T., L. 10/10 | 38) 33 35) 3%) 34/7 5 6) 4) 8 
Do Guaranteed ............ 10} 10 9} 9% 9} 98 9415 6 9} 9B 
Bordeaux Tram and f Ord 10} 10; 74) 8{ 73 7416 & 6| 8 
Omnibus, Lim. .., ? Pref. 10/10 | 10; 10 | 10; 1¢ 9815 O O 1 
Brazilian Street Railway, L sis § sh 
Bristol Tramways, Limited 10 | 10 | 144; 148) 14g) 144) 148) 4 O 9) 15 
B.A.& Belg. Trms., L. pi.shs. 5} 5( 35 3 8 6 9 3% 
Do Ist ture stoc Stock |100 {1014 1014)1014/1013} 1028 | 6 19 9 
B. Ayres New, L., pref 5) 5 2a 24 2 3 nil. | 2h of 
Tramways, Limited.. 5| 5) 4 3 4 719 Oo} 3) 4 
Caleutta Tramways, Lim. 10 | 10; 34 3 33) 33) 38) 6 S$ 4) 3h} 34 
Carthag.&Herr.Stm.Trms,L 10};10| 3) 2 z mI 14) 2 
Do 5 % debentures .., 100 {100 | 45 | 59 474; 46 {5 65 8) 574) 41 
Buenos Ayres Tram.,] 5) 5 | 4 43 44) 49) 441)5 2 oO} 44} 35 
senlediniibianan 0 6| 2] is 1h 133 43 711 38} Is) 13 
Do 6 % perm, deben. £116,000) Stock |100 {120 |120 120; 116 }5 2 6/120 (120 
Cont. Met., L., Pref. Ord. 5} 5| 18 WW 1 lel 5 0 14) 1 
Do 6 % Pref. s.ssessesseress 5| 5| 5) 5a 5 Bis} 514 3| 5}\ 4 
Dublin United Tramways. 10 } WO | 13), 138) 128 134} 3 26 3) 14 | 128 
Se ate I : ; 5 5a . 5h 3 6 6 0 4 
Glasgow Omani 51s} 6 16 6 5 
Imperial Tramways, Lim e oa 24} 2 4 312 0 2b 
Leeds WAYS .sseeressree oes z 
Liver. Unt, Trams.£0 10°| 10 | 103; 204! 103) 103 15 3) 10§) 10 
Lond. » &) Pref etd. aH it 6 : 1 
Green Trams 5) 6 sid “en 




































haz 1174 1174)1173} 118 | 4 18 
024 102 





















3\L18 |115 | 7 May93| 7 Nov93| 7 May94/ 7 Nov8 


9} 114] 107] 6 May93| 6 Nov93| 6 May94| 6 Nov9# 
95| 6 Moy93 6 Nov93| 6 May94} 6 Nov 94 







25 | Qbinil betwn.| 3$Apl.94| 2*Oct.94) 3 ApL95 


4 0)! 
98}| 973| 5 Aug93| 5 Feb.94| 5 Aug94| 5 Feb9) 
15g) 15 7yAne93 6}Feb.94) 6Augo4) 6} Feb 95 iene 
ut 10}\16 Aug93|10* Feb.94)16 Aug94|10*Feb.95) pay 
43) 8k)2hfor89-90| 3 Aug90| 2 Feb.9! 


5 : 
6}| 2{Mar92| 23Mar.93| 4 Mar.94! 5 Mar95)--= 
941 5 Ang93| 5 Feb.94| 5 Aug94| 5 Mar9 m 


uw 6 Aug93 ‘ me <a 6 Feb. 95 
Jul i t 
6 July90 etwn .; va 


| & 
| bee 


Se 




















































6 Sep.93| 6 Mar94| 6 Sep 94, 6 Mar95) ~ 
6d May93 1/ Nov.93|9d May94\6d Nov 4 


5 Jan. 4 












6 July93| 6 Jan 94| 6 July94 ) 
5 Ana90 5 Apl.9ilail betwn| 5/ Mar95 2,280 





1392 [93% Sve.93| 24% Sept.\94 (for yr), } gq7i7 
afl 1968 |0}t 80h 33 5 Jne.94| 5 Dec.94\J 


24°Nov 92, 9AMay93| 6dNov93) 6d 


ei fe 3 Feb, 91] nil since. | 

Ang93\ 1 Feb.94| 4 Aug94| 1 Feb.% Er 
4 Ae e alot betwn|%/ Oct 9412) Apl 95). fe 
5 Aug90| 9 Apl.91jnil betwr 16/psily9s 1,964 
5 Aug93\ 5 Feb.94, 5 Aug94/nil ~ MA duvet 
1/8 ps Oct Z2/LApl.w4 2/6 |0ct. 94 | | 6400 | 

i [SdpsOct93|10d Apl9s| 2/ Oct-86 i | 
6 July93| 6 Jan.94 6 SalyBe 6 Jan. OF | 
2/-Apl.90, nil _|2/- Apl.94)1/6 pl: 5} 3900 | 
‘GPQcE SS) 6 APL ot) oe Ot| 5 Rebs AS | 
434 5 Feb 94 a3 te 
Staneps 5 Feb 94| 5 Aug9!) 74Feb 99 28) | 
5 Aug93| 5 Feb 94) 5 Aug94) 380002) ..cggge | 
adie 13Mar94| 1gAug94, 1} Maret, me | 
3 Sep.92| 3 Mar93\nil Sep.93) 6 Mar94 58s | 
5 Aug93) 5 Feb.94| 5 Aug94 5 ef 
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& 
— , | N Mowr 7” oo 
01 i. | Shaves | Share| | Las Last yrs. 
: | hont of iti lg “a | — dive. PRICESOF 
29 TRAMWAY & — t of Stk eotie:| | a / + usi- aka te 1895. 
ess 
: Sa Aa OR-(Go) A\eis Ed {a ee ag — 
‘ e . 
Seine ane Car Gon, Liss | siete Siock | are @ | § | 2m Last F 
8 malbcrect Teherteire. “— 100 {100 1499 1554 1 = 5 %per Ananm, inclu 
Loadon Tramw TamWeys... 3 000; 6 Lis 54 156 1553 —? | 4 5) 10 aia including Bon Resrv 
Dob % preferenc Lim. (f), saan 10 a 6b ey, OF 113 1132 5 4 6164 — us, ae 
Do founders’ TCO weve. j 000 10 0 of 6 65) 6} 6h oe l (1484 8 Se ommeenae teens LastDi 
Do 5% deb. scrip certs. | 8,000 10 10 of Se : 4 é 1 6 15 1125 p.93' 8 Mar9 em v 
Do 44 7% B. pa red.1901) £ 12,500 10 108 5h | 613 3) ite Gal 7hA i) 8 Sop. 8 
Des Ue deb: ed. "90 ‘99 | 1361001 Stock [100 |205" tii 1oal ar | sons 9 | 63) 52) 4 ug93 24Feb Mar 95, 139, 
Svan e ie a Sie 3 dio tl iaee miiel «abd C0 aa 
‘am, Co., at 000 ! 05 2 7 ; il ug93 10 Au eb. 95 
new, B . 7 os Stock 1014)102 105 | 103 i2 ne 94; 6 A Feb o4 g94|\ 4 F 2) 
[Patecra termes | ey ii 109 | $94 903 4 19 ft Shot ioe 2/49 92 Fo. bday? Jan 3 ibe 
Do ail. .B% ste dbs 16, 8 : /102 l ct, 93 4/20 an 
Wie ieiop Ail Ps Pg £60,000] 100 "7A 124 t7dl 16g 1a] 17k 6 11 $014 00 | dbtalyas) ring y 5Ock os 94/8 Zan 9 
Mik Metropolitan am veees | £140,000 100 |100 138 123) 128 17k 174 | 6 2 0) 25) 23 s July93 — 94) 4,Jul 94| 5 Apl.95 ro 
Eagtert Sar hoes 110923) ‘10 | 1 109105} 108} 034 108 | (23) 1aglGHitl Oct 93 7ApL Il Tulyo4) 5 Jan-95 
vincial Tra. ist. Trams! 1,394/ g 10 | 104/10 + 108 {108 108 412 428i 1145/16 er 93 7*Apl. 94 at Oct. 94 g° aor 95 "2 
hae | wae sei Sa $4 dle ono anti ca cen ma 
amwa 10, 1 | 98] 9 | 1] vs 53 L9 , 
Scent “S000 10 1 | 12 ai) a | 8 1 cui 3h Sedan “AFH 4A 5 Mar 95 
ramway ... ,000 0| 5: 2|12 4ip 0 43 Bai 5 g93\ 5 Feb. ug 94 wi 
eee een . aa) al 63) Si] St 4 amt | oO ol geal a” Aug93| 5 Fe aldy Ane bal 8 Feb. 90 - 
, 94 19 
wa ad Trainwape li shee 10 | 10 8| 74 545 7 ~ 13 Py 0 Dee91) 2 Feb.04) 5 aan 5 Feb.95 7.142 
Do ys Union, ye, Lim, 6. 10/1 23! 2% 95| 72 7 5 $| 5 6 Jul 93: 6 ope 4/N g.94) 5 Feb. 95 1,459 
ens jf. 10 ge hee 108 ry Pe ts ¢ Angos nae @ Jui 4) Deo 04 8 
verhmptn.T rnibus, L.| ,000! Sto 6| 5 7 | ¢ 5 8 6 2| 1/6 p.93 4 Mar 9 ug 94) 4 F 5 
ramwa 16,136 ck }100 |104 5 4ii $16 1 | 154) 142) 9 0 Feses ‘90nil be 4| 4 Sep. 94 eb.95! 12 
ee oy Fe eet weds 54) 5 104 1034 00 5 | 483) 2hAug aD eed ie r94| 3/Mar.95| 831 
Sa perties, L, js 0} 64 4} 54) 54 483 § | 5*A 64Feb ug94| 8 Feb. 5 
Do def vt. Trt.,44 198,335 Me | Se ee Se 55) 5 9 ~ 102 1g93 10 F 94) 2hAug9 Feb.95 531 
Do4 erred stock % prf.| £600'000 1/2 oe et 64 63 | 5 16 0 5 5 4h July93) 4 eb.94 anes 6 Feb.95 13,878 
Det % debenture stock | £400, ons lan Lent on SL iaehtces 6| 6 5g BH 3 Oost! F Oct 981 4 Angdi} 5 Fob.36 3,0 5 
a iL, ior exons! | los 674) 674 so af as 3¢Aug93| 4 Fob 04 ee ee 21,668 
Do 4 % zed - eiala %pri.; £500,000 »» {100 aie 2 | 10 2 60 |7 it ; 1| 3 "eT Pants 4] 34Aug 94) 4 Oct.94)° 3 
Army & W ebenture St edese | £500,000 »» 1100 1244 1023 1024102 12 ¢G en 60 | 4 hl) <cbenieeaaneiille ae 95 431 
rust, L- mate Sieh), Ne * {100 {1024)106" yea 1024 | s 79° lx034 100" Ha gs 44N meratratinceseD ats 
Do Def L.—Pref, evt 5, }100 |i2 41106 {1014)) }| 1224 | 4 1 9103}! 100 May90) iikorss 44Ma ps Dec9i4 
Do 4 erred ~Preference, 400.000 3 ILL3 |LL3 024 102} | 6 6 9\126 119; 4 Jne. 93! 4 ov90| 5 ee 43 Nov $4 vas 
atau Tras, Deb aa’ 400,000! °° 1C0 | 583/58 is 1134 | $ uu Shee 100° es 93) 5 AeL zs t Je peg oe } 962 
L. 4 l 4 13 9 e 
g.b0 deferred stock Aieprt eles 074 » fio | ort 164 bilan or | 6 / litt | 4 Sebigal 4 Doaes| fone 5 Apl os sh 
D est. Trust vref. £68, 100! 7 84) 9 ¢ ; 60}! . 4J pl9 
Do4y Dat Tea pil geo0'o0e gerorlioo | 33 re] 74 av 98 | 4 <= | 16 teil 5*Jn0.95' § Deo ne 94| 4 Dec.94| fot? 
wre Stoc £900,000 aren 100 88 35 | 35 | 35 7 {6 8 5) 994) 964 | 4 Deo.91) 0 J 93 2 Jne.94 
sisi ore Si Ry IE Bi ie aa § 8) Hida tite to s Deo 
5 % max. ret 4% 24,450 107 33) 26 63 3 35 y93) 44Dec. July94 since 
Do def cui, min., 10 nor Ont 254 3 1 3 90 8? Dec. 91 4 J 93 44 July 4 Jan. 95 135 
Do 4% erred... pret. stk £600; 1064) 1074 | 3 ? oO 27} ot 44May93 43 uly92 3 J y94) 44Jan.95 
fe deb. atoc! tee eeeeeee £400,000 Stock 3} 33 15 9109 1} 44*Nov90 Nov93, 4 rs : Jul 
Steam k, 1909... £ 000! Stoe 100 100 |1¢0 7 2 9 i” 4 Jul 5 “May91, kMay94| 44N. y94 6,846 
mt. T ship ie 1,000,000 k (100 | 8 993/100 — 4J nil rons ov 94 
Do Deferral L, 6Y cum Pei Stock '100 9| 89 | 89 993 an.94/ 4 J n}1% May 94 
um P 107 |1 39 | 8 410 : uly94 J y 45,040 
Tuan ree WOR Pe £200,000 094|107 {1 a et Foor esl.6 Beha 
Do 5 Invstmt. ted reeeweeee £200,000 Stock 100 09 106 3 . 6 9] 83 4 Aug 93 4 | g- 5 Feb.95 ee 
| Day dene Gat} agtood| 10 | 2 93 | 95 | 93 & O10 {1054 $ Julees Feb.94 4 A 
' PR waarmee gene 000; 1 394) 39 93 54| 4 Julga3| 4 Feb.94, ug94) 4 F 
| Sa wereters oa £250°000| Stcex {100"| 98 94 97h el abe y93| 4 Jan. 5 Aug94| 5 ob. 96 
i vst, es) 5 £375, tock |100 a 44 6101 | 92 4 45 Feb.95 Hl 
iseu te, 2 Pet. Liao seni s00 {100 103, oi it onl oat |'s tag Se $24) 6 July03| 6 Jan. al ; ee 4 Janjf 
fone L.,Prt./f)' 24,771 ” 91 14/1014| 1 S ces | ae We |-8 gen. uly94| 6 
tis a Fh| £300'000\Stock eel itl oral oie | ¢ 1 oct! 96 | § 20c93] 5 F ‘B23 Julygal O since 
Trust, L eeevees £200’ Stock ie 4 + 914 91 6 103} 10 5 Au 93) eb.94 9 A y 0 since Es 
Akipf 89 | $9 # 64 4 10 Li 4J 5 Feb.94 ug9i| 7*F 946 
Bo ay ve » |l00 88 ws ; 924| 88 uly93) 4 J. 5 Au eb.95 
a 4 % pe ween ” 100 30 |: Sxj) 80 89 | 834 | $ wed aati od 4 Mar93| for an.04 4 Juloos 5 Feb.95 
ee te oe eee See ee eel aa tiles 
vi 1 23 ( ug9 ep.9 
Doak — 44% p., £252,000 wm {100 wy \Otd wolf 104 194 6 1), “624 50 | 3) 4 sise-91 Ate nil | ra 
deb. stock... £1 6s, Stock |100 a L| iquil dati’ LOLs| 1024 | 4 10 | 4} May93 3°N en 4 Mar95 9 
reign, American, & Geni Stock 9144/ 943] 9 02. . dena | 6} May80\45* ov93| 6 Me Apl. 
v merican, & 100 4) 945 1109 0\45°N a gi| ¢ 14,183 
Do nvest Trust, L. Goal. 48 | 48 | 48 944} 95 ‘ apAuso3 a*Nov90) 54M 94 Nov 
we i perp ws one 1043}106 [10441106 | 108 417 9 95) 90) Aba Ret pet nr aa 
tual coccrccccces! 06 9) 48 1.93 ‘eb. 
mited sidaiste} 110 |1105|107 3 16 31106 lies | 8 AS 93 Fes 4 44Apl 9 D5) ae 
Do deferra 5% pentane 454) 51s) 454 1094} 110 | 4 | 4) 4 July93\ 4 J 6.93) 4 Apl 4: 440ct, 94 
odie fcxed} £1,208001) Stock (i hua | na'| ale" | 3 is a onl at) 5*3 an.94! 4 July94 0 Oot, 94} + 60 
0 Def “ oeeeeenres 1,106,7 100 3 12 51 ep. 93) 5 an.95 1 
- ferred 4% pref. 1304) 135%)129. $u12sit0 4*Sep.9. Apl. 94) 5 
Gauaae” eee ceases 36,000 97% 10 2/1855 135 108 iS J P- 3 2 Apl.94 Sep. 94 5 A . « 
se tees £2 9 32 974 103° Z 1 ne. 93; 4 D | 2 wee 4 pL95 : 
De vat. : 34/ 93$) 9 103 ; 3135 0.93 4 J Apl.95 
t De peferred Trat,L, 0 593) 595 91 | 924) 934 91084 ey 5 July , | ne.94| 4 Deo 94 102853 
wis gre ee he 105;)1054!! 4} 54 j n 5* Feb.9 
| Hmes elegraph and Tea 10041004 “Oil ort ‘os a iva wif 544 4jAng92 | ash. 94 sesalyos\ © Feb.95| +576 
f dort & ita Linves rant}. | 460,227 tio [110 iF a oe Sg €11064 108 | ‘ 5ale93 1 reb-94 bres Feb.95| 5 576178 
; Gorn ans ° 10 | 104) 9 11 2938 | 5°Se | 
/ see nem) teepbenes A i 1641 2 10% : s #0] 108 sya as y94) 4 - 75,968 
i ioe) Ge: UE Bl 7 bia aetna ae 2th Sta 204 73) 724 4 s oa) er Senaes 4 Cl 
bs 110 77 
3 102 ltee. Hot 102 110. SP oes 714) 4ialy93) 4b é 
1 a 
({) Sabj ct to Foun $ 19 oamae boo 4pJuly93 90|10 Feb.91 xe 3621 
NASAL asic caesaahomaoasdiad 0 OT ante ancha tl LALOR i ee o eee ‘selva eb. TAI 
an.94 4 July94 56,284 
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Re ee a aa ene eet ereetmennereetheeessecmnsicmesttaness gn 
MISCELLANEOUS COMPANTES—Continued. 


Tee I 
Carita Monta. i 





NAME. No. of ;Share 








TRUSTS —Oon. 
Guardian In. Trust L. Prf. 
Do deferred............... i 
Do 4 % deb. stock ........ 
Indian and General Invest. 
Trust, L. 5 % cum. prf. 


; 44Aug 93 
| 3 Feb93 

























924 23 925; 934) 93, 15 8 903} 5 Jne.93| 5 Dec.93) 5 Ine.94) 5 Dec.94') | 
Do deferred............s0+++. 464} 464| 4241 42;, 52 | 4 14 425| 5 Jne.92| 5 Dec.92| 5 Jne.93 27 Jne 941} 9,939 | 
Do 44% Debenture Stk. 108 112 }108 jth) | 112 2 S112 106 | 44May93) 44Nov93) 44May94| 44;Nov84) | 
Indstrl. and Gen, L., Unified , 




















Cap stock ............ 
Do 34 % deb. stock, 1! + 
























86 | 89 | 834) 833) 833 oe 89 | 75% 


5 Oct.94) 
89 | 903) 883} 90 | 904 its 29 

































































85 | 3}May93| 34Nov93| 3;May94) 34Novod/f | 
Internatn]. Invst.Trst, Lprf. 62)| 624) 544 60s} 542 | 7 10 643) 44Aug93) 44Feb.94) 44Aug94) 44 Mar.95 } 
Do Gaberrell,......0<..0sc0sé0. 154} 154) 154} 153) 22 nil. 223) 153; 3 Aug92| 3 Feb.93) 3 Aug93) nilsince | } 55,894 
Do 4 % deb. stock ......... 98 | 98/98 |98 | Bel 4 8 y7 | 4 July93| 4 Jan.94) 4 July94) 4 Jan.95 
Investment Trust Corp Pref. 96 | 97 |95|97| 923; | 4 8 923) 4 May93| 4 Nov?3) 4 May94/ 4 Nov94 
Do deferred _............... 793} 795! 793) 794) 793 | 6 6 853) 79 | 8 May93| 4*Nov93| 6 May94! 4*Nov94! } 137998 
Do 4% Deb. Stock......... 1064|1064)105 106 | 1054 | $ 16 6/108-|1033| 4 July93| 4 Jan.94) 4 July94) 4 Jan.95 
Lon.Scot.AmerTrst, L.,pref. 954) 954) 954) 954) 974 | 4 15 98 | 934) 44Jne. 93) 44* Dec. 93 4}Jne. 94) 44 Dec. 94 20,295 
Do deferred.................. 454) 454) 443) 443) 44 | 6 15 6) 504) 434) 54Jme.92)4$*Dec.92 5g Jne. 93:37, Jne.94| | 
Do 4% debenture etock... L065) 1064/1064)1065| 1074 | 3 16 3/1074/1054| 4 July93| 4 Jan.94| 4 July94) 4 Jan.95) | 
Lond. Trust, L.,4%cum. pref. 934) 96 | 934} 954) 95 | 4 38 89 | 4 Oct.93) 4 Apl.94) 4 Oct.94) 4 AplL9 
Do jeferred.......... ...... 69;) 694) 67 | 693! 67 | 5 15 | 724) 674) 4*°Oct.93) 4 Apl.94) 4 Oct.94) 4 Apl.95|} 442% 
Do 4% deb. stock ......... 1094 | 3 13 Vj110 |108} oe 4 Apl 94) 4 Oct.94 4 Apl 
Manchester Trust, L. ...... 2 \14 11 3} 34\ 5 Aug93) 5*Jan.94) 5 Aug93) 5*Jan.95] 6,008 
Merchants, Lim. 4 % pref... 95414 4 954| 87 | 4*Sep.93) 4 Mar94) 4*Sep.94/ 4 Mar95 
Do Ordinary ............... 59} | 6 16 9| 593| 675] 4*Sep.93| 4 Mar94/ 4*Sep 94) 4 Mar95 } 78,820 
Do 4 % perp. deb. stock . 110 | $ 14 £/1103/106}) 4 May93| 4 Nov93) 4 May94| 4 Nov94, 
Merc. Invt.&Gen.Trst. pref. 94 | 972) 94 | 974) 96415 8 94 | 5 Aug93| 5 Feb.94, 5 Aug94) 5 Feb. 
Do do deferred ......... 424) 423) 413) 413) 468 | 6 12 94| 414] 3*Aug93| 3 Feb.94/24*Aug94) 3 Feb.95! } 126565 
Do 4% Deb. Stock......... 1084 | $ 13 9}1104|104 | 4 Oct.93) 4 Apl.94) 4 Oct 94) 4 AplL95 
Municipal Trvst, L., Pref... 765 | 7 8 3| 744) 674) 5*Oct.93) 5 Apl.94) 5 Oct 94) 5 Apl 
SENOIINEY. ‘iesisntinnenbics 243 oe 40 | 245| 6*Oct 92) 4 Apl.93) 4*Oct.93/nil since | } 23,265 
Do 4} % Debentures ...... 1064 | 4 2 9/1093/106 | 44July93| 44Jan.94) 44July94) 44Jan.95 
Do 44 % Debentures B.... 1074 | 4 5 31074/1014 es .. | 4hSuly94) 4$Jan.95__... 
New Investment ............ 2817 5 6 2 | oa 5 Aug94) (for year)! 4*Jan.95 2126 
New Municipal, L. 5 % pref 







e 


Trus 





Nth. of Eng. Trustees, &c.,L. 






















¥e| Lye) 1%) 1 6 May93| 6 Nov93 6 May94! 5*Nov94) 128,225 |} 
Do 44 % Debs., 1901 .. 1004|1014 100511014 4;Aug92| 44Feb.94| 44Aug94| 4}Feb.9 
Omnium Invest., pref....... 60}\ 613) 604) 614 


Do deferred 


Petco eee eeesees 


dpralyas 44Jan.94| 44July94| 44Jan.95 





164| 165) 144) 16 
914) 92 } 914) Dl, 
49) 416) 4¢) 44 


July9}) nil betn | 1 Jan. 93! nil since 


4 July93| 4 Jan.94| 4 July94) 4 Jan.95 


Do 4 % perp. deb. stock... 
Railway Debenture Trust,L 







— 





















































































































5*July93| 3 Feb.94| 4"Avg.94| 4 Feb.9 
Do 5% deb,, red. at 10 pm. 5 Aug93) 5 Feb.94) 5 Aug) 5 Feb) } youn 
Do 44 % debenture stock| £445,640) Stock 4July93| 4}Jan.94) 44July94) 4}Jan.95 
Do 4% Debenture Stock...| £964,875|_... & July9d| 4 Jan.94| 4 Angot| ¢ Fee Sato 
Railw vy Investment, L. pre!} £1,700,000} Stock 4 Apl.93| 3§0ct.93/38/2 Ap94/39/730c94) | 
Do deferred.........--..,....| £1,700,000|  y, #0116 /pe0ct91|13/pe Ap02|56pa8 
Railway Share Tiust,L ,A sh 50,000 8 51, 4 |3%(actual) Jaly 94 | 4 Feb.95) (for year) } 99.999 
Do 7% B. pref. stock...) £377,040) Stock 113 | 6 13 V\1163)105 vee | ThSuly94| 74 Jan. 
P.Plate&Gn lnvest.Trat.,L| £250,000|S 8855 1 }} 83}| 44Aug93) 44Apl.94) 44Aug9s my 15,186 
Do deferred............... 314 | 5 19 5] 359] 314] 2 Feb.92/ 2 Feb.93) 2 Apl9s) 2 FebM® J. Ih 
(Ist)Scottish Amer. Tst.Co,L 177 | 418 {181 |L77 | $4May93) 8*Nov.93) 84May94 8°Novdl bv 
Adie, nie seniors 5 176 | 4 14 0/1864)1743] 84Mar93| 8*Sep. 93) 8}Mar.04) 8'Sep.0°, “tay | 
BONA, OD. roe ccpcensoriacis 1644) 164 | 4 27 S|170 |162 | 8 July93|74-Jan.94, 8 July92 7}Jan.95) Big 
Scottish Invest, Trst., L. pi 824] 82)) 824) 825) $23} $ 6| 894] 813| 5 May93| 5 Nov.93| 5 May9! 5 nes 3919 
Do deferred ........ 8 374) 373| 374) 37] 40% | 2 18 .3| 444| 374] 3*May 93) 3 Nov.93 nil May94 2 Nov.9t 
Do 4% debenture stock. LO7 |107 107 7 | 107 | $ 43 9107 |104 | 4 May93| 4 Nov93/ 4 May9s 4 Nov.0f 
QndScottishInvt TrustL.,p) 714} 714) 68h 635) 71 | 6 22 | 714] 38;| 45Apl.93| 440ct.93| 4pApl.94) 440cK9H) og, | 
De deterred. 304] 304] 304) 30)) 32 | ¢ 12 of 854) 80'| 3 Oct. 92] 8 ApLOS 3 Oct.93 2 Oct Oly BAM | 
, Do 4% perpetual deb. 95 | 974, 95| 97 | 94 | 4 3 3 974) 93 | 4 Ine. 93) 4 Dec 93) 4 Jne.91 4 DocOti] og 
Sonth African Gold Trst, L| 250, 4¥o| 53) 46, 53] 58) 6 29 O| By] 39) ks Ps ~ aslo Mayoat 270 
Sth. Afren. Tst & Finance,L\(f) 413.68 Sho sce Lee a iT ... 9dips May 93; 0 May94) | 
StockGonvn. &Invest.Tst., » oe 8 gl gle o 4] “| 4 July93| 3 Feb.94 3 Juiy94| 7 Feb. 
Do Cal. 34 % pref. -...... eae a le ... | 3JApL98| 34 Oct93) 3hApi.94) 3}0ct. Of 
Do do defd. charge stk. we git gM] BH! Co. . }6/%O0ct.91| B%Vct.92}  Oot93 18/x0cte) 4474 
DoL.&N.W.34%lstchg stk | £1,005,000 07 [208 {107 |107 | 108 | $ “6 91109 |1063) 34Aug93| 34Mar94) 34Aug94) 34Mardy) 
Do do 4% 2nd chge. stk.| £502,500 104 105 [104 104 | 1034 | $ :7 5/105 |1028| 4 Aug93| 4 Mar94) 4 Aug94 4 
Do do defd. chge. stk...| £1,005,000 Stock 19 21 | 194| 14Sep 92/13/Aug 93, 0 Aug 94(t Yoon y 
Do N.E 3 % prf. stk ...... 86 | $74) 87 | 87 | $73 | 3 19 | 873) 853) 3 Aug93| 3 Mar.94) 3 Aug94) 3 Y's 94 
awe do deld. charge stk 39 2 | 38 35 | ... | 4 9 O| 89 | 364) 22Aug9! i. j0% 7 on rele 9513s" ApL. SS 
bmarine Cables’ Trust .. 121 124; 511193): al: eb.95;30' Apt. 
Trustees, bexcey and Se. Feet ys ee] & Pe cepremtery ter ae | Fi aa il si 
curities Ins. Corp. L (f\ nil 3| 74d)/18 Feb.92) 7*July92\ 7 Fe - 
Do4% P i . 09° 4 0 0101 0 4 Oct. 93| 4 Api 94! 4 Oct. 94) 4 Feb.95 
U.8.&S, Amer. Inv. Trst.Lpi 92 |% 6 «| 96 | 87 | 5 Apl.93| 5 Oct.93| 5 Apl.04) 5 Oct 
oder a 29 | 6 7 6| 394) 25 | 3 Apl.93) 2*Oct.93, 2 Apl.9s) 2°Ock 
Do 4% Perp. web. Stock. 103 | $ 19 6/1034|102 | 4 Jne.93| 4 Dec.93| 4 Jue.94; 4 = | 
United Trust, L., preferred -- |. | 98 | 89 | 5 May93| 5 Nov93) 5 May94/ 5 Nov 





et oeeeseeseeee 


WAGON & Ra aRiA 





7 May93; 7 Nov93\ 7 May94 7 Nov 






































18 15 Oct 91| 5*Apl.92) 5 Oct.92/ nil since |'t 99,458 
ite atehdee oes: 3 = ut * fos SAD? 5 Oot.92 nil since te 
Brmghm. RL Car.&Wagon,L 134 | 5 7 3) 143] 13 | 74Aug93) "hPeb.94/74"Aug9473 Dk 
OE av. 133 | 4 11 6| 144] 13 | 6 Aug93| 6 Feb.94) 6 Aug94 oR 
tol&S. WalesRly W ~ ee 5j|13hAug93/119 Feb.94) 113 Aug94)10 Fob 
Ww Limi -- |6 2.3 164 164/10 Aug9310 Feb.94 10 Aug94/10 
“| $17 6| 68] 68/20 Aug.93\10 Feb.94/10 Ang Ot a 
7 | 7 7 6 8, 6ij5/psAu 93) 5 Peb.0410 Ang.Od) ® 
3415 6 9] 3) 3%) 7 Mar.93' 5 Aug-93| 7 Mar.9t 









+ No allowance for redemption. 
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Last yrs | PLICESOF a 
divs. yld.| 1895. DIvIpENDs. 
| Investor ——-—— 
Poe. | 3, | E ine % sein, aad ding Bon Blnoeaft 
T06. | Rate % per um, Includi us.|Blnce.aft ||} 
= PerCent = * Interim. Last Div || 


A . a 


Oren 
> 
© 
a 


| | 
10 | 83/20 Aug93'10*Feb.94 10 Aug94| 5*Feb 95) 114,146 |} 
10 | 9 | 7 Aug93| 5 Feb.94) 9 Aug94) 5*Feb.95) \ oj, 9980 || 
j| §| 6 Aug93, 6 Feb.94 6 Aug94| 6 Feb.95) } \ 
73) 64) 8 Aug93| 8 Feb.94) 9 Aug94} 9 Feb.95| 27,439 
32, 23; 5 Feb.92/15 Aug 9? nil betwo. |242Sep.94 2.842 é 
43) 34 6 Aug 93, 6 Feb.94 6 Sep.94) 0 Feb.95 
124 (2,¢| 5 Aug93) 5 Feb.94 5 Aug94| 5 Feb.95| 13 13 
4 | 34 5 Aug93| 5 Feb 94 5 Aug9s| 5 Feb.95| 
9 | 8912 Aug93/t2 Feb.94 12 Aug94|12 Feb.95| 99 ag 
26 | 244 6 Aug93) 6 Feb.94 6 Aug9s| 6 Feb.95| j “* 


8. 5 £8 
Metro. Be oon on,] ) - 
Midland Rail Carriage&c.,1 9| 9! 9 

Do 6% preference 
North Central Wagon 


me 


WHOS MSCROGA 
2 © 


Ont ko A —— 
Soles 


a” 


24 
4] 4] 33) 34 
12g)12 %| 128! 123) 1 
: : 34} 34) 3g) 34) 
Un‘oa Rolling Stock, Lim.. 83 84) 


Mmownws=) co@M 


PON — 
te NV St Cots 0 Oo 


D> be Se 


9/| 83 
Do Preference 6 % 253; 259| 254, 253! 244 
Uaied States Rolling Stok aj 264) 253) 254) 244 | | | 
al Estate bds., 874! 874] 87;| 874, 89 .» | 874| 874 6 Sep.93| 6 Mar94 6 Sep.94| 6 Mar.95|__.. 
Tohsehe hail Wan tne 9 70 | 70 | 70 | 70. oe ‘mi! et | a ie LO 933 
il. Wag ,L., 2) 2 2) 1%) 6fAug93| 64Feb.94, 64Aug94| 64 Feb.95| 6,098 
WATERWORKS. | tee eee eee 
Waterworks, Lim 18 | 188) 18 | 183) 18g 17 | 24Mar91/ 2?Mar 92, 3 Mar93) 3)May94) 
524| 514) 74Apl.93) 740ct. 93, 744p1.94 7*Oct.94) 
434° 42 | T4Apl.93' 740ct.93 74Apl.94| 7*Oct.94} 
0295 2784 10 July93\10 Jan.9410 July9410}Jan.95) 
31654 158 | 5 July93) 5 Jan.94, 5 July94) 5 Jan.95) | 
OP cscst sa. 44July93; 44Jan.941 44July94' 44Jan. 95 ; 
C149} 1974 | as | 4400.04 4hApI.95| 
| 88 74 mi; oni | nil. nil, |) Dr. 
meee ch eae 6 July93, 6 Jan.94, 6 July94) 6 Jan.95) J 70,692 
d| 124) 12 | 340ct.93\ 3Apl.94| 370ct.94| 4 Mar.95) ‘1015 
$1125 112), | | 4 Suly94] 4 Jan.95 


a 
GQ: 


Bristol Waterworks 524) 524 514) 513)... | 
Do ordinary shares, 187‘ 8,000; 20 | 20 | 428) 434] 424! 428) .... 


me 
WoOGH 


Chelsea Waterworks £746,U21| Stock 100 |2804/281 (2784/2803) 280 
Do 5 7, omens £150, 1100 1654) 1654/1654 1653) 161 
Do 44 % pref. ( £160,000! ,, |100 
Do 44 perp. deb. stock .. »” 

aye 8.Ptb.N.Waterw, L. 125) 124 

A 6% debentures >) Ae a ee ee 

Colne Valley Water ........| 10,000; 10 | 10 | 12 | 13 | 12! 194) 13 
Do 4 % perp. deb. stock.| — £65,000|Stock.|100 (1123 1125|1124/1125| a . | 

East London Waterworks...| £1,719,514 100 |2224/2224/215 2154) 215% $238 215 | 8 Oct.93, 8 Apl.94| 8 Oct.94) 8 Apl.95, } ° 
Do 44 % debenture stock! £654,746 100 |1499/1534)1495/1534! 151 0/154 148 44July9?, 44Jan.94) 44July94) 44Jan.95) f 10,086 
Do 3 % debenture stock...| £100,000 100} ... 105 |105 105 |... . 1105105) .. ie | eo I ee 

Fylde Wtrwrks A 10% max| £60,000 100 |3024/3024/3024 3024 6/3024 3025/10 Oct.9 |10 Apl. 94/10 Oct. 94/10 ee 12,138 
Do B7 % maximum £155,009} ,, [100 |2053/2053/2054 2953)... 3/2054 2053/ 7 Ocb.9¢| 7 Apl. 94) 7 Oct.94| 7 Apl.95 

Gnd. Junc. 10 ¥ max A. ... 14,000) 50 | 50 /113 [113 (109 /111 | 110 6124 109 | $hJuly93} 8gJan.94/ 8gJuly94| 84Jan.95 
Do C. (max. 7 %) 6,160) 25 | 25 | St | 51 | 50 | 51 | 50 653 50 | 74July95| 74Jan.94) 7July94) 74Jan.95\ | 1765 
Do new D. (maximum 7%, 4,000; 50 | 50 | 984) 983) 974) 973) 933 6) 98; 954| 7 July93) 7 Jan.94) 7 July94) 7 Jan.95 
Do4 % debenture stock...| £280,000] Stock 100 /135 |135 /133 133 | 135 0.1374 133 .. | 4 Apl94) 4 Oct. 94) 4 Apl. 95 

Kent Waterworks £708,000; ,, {100 (305 |307 (3025 3054) 306 6'312412975| tL Aug93/11}Feb.94/12 Aug 94/12 Feb.95}) 37 949 
Do7% new (max. 7 %) ... 160,000; ,, |100 197%|1994/196 11994) 1963 6 202;/1953/ 7 Aug93, 7 Feb.94/ 7 Aug 94! 7 Feb.95 

Kimberley Waterworks, L/ 45,000 10) 7| 14) 14) 1 | 1g) 14 1 | 5 May93| 5*Nov93| 5 May94| 0 Nov94 
Do 6 % debs. red £33,000! 100 |100 |1025/1024/1024 1025 6 Feb.94, 6 Aug94| 6 Feb.95 
Do 6 % deb. stocks red . £71,500) Stock /100 | 925| 92+) 924) 924 90 | 873 de .. | 6 July94} 6 Jan.95)  «. 

Lambeth Wtrwks(max.10%)| £1,043,800| 100 |50-25,2494/2494 245 2474) 2469 32754245 | 94July$3) 94Jan.94| 9 4July94) 9}Jan.95 
Do maximum 74 %) £406,200! 100 |50-25/2054/2054|199 2024] 202 $2114 199 | 74July93) 74Jan.94 7 4July94 74Jan. 95) } 6,386 | f 
Do4 % debenture stock)! £230,000/ Stock |100 /134 |1394/134 1138 | 1394 U 1395/1313, 4 Oct. 93| 4 Apl.93| 4 Oct.94) 4 Apl.95 

Montevideo Water, Lim. ... 20,000; 20 20 74| 79) 163' 164; 194 3/19 | 16 | 5*Nov 93) 5 May94 5*Nov94| 5 Apl.95 
Do lst debs £200,00i:| Stock |100 1074 1079 99511014) 994 110}, 994) 5 July93} 5 Dec.93) 5 July94) 5 Jan.95) 62,958 

150,000} ,, (100 1024/1028, 974 975| 103 01054 992, 5 July93| 5 Dec93) 5 July94) 5 Jan.95 

Neweastle& Gateshead Wtr| £388,390| ' ,, 100 a \255 (254 255 9257 253 10 Aug93| 6 Feb.94/i0 Aug94) 6*Feb.95| 6,792 | }, 

River (newshares) ... 5,000! 100 100 |375 375 375 375 | 380 63954 375 |124Feb.9') £6 4/55 A'ug.94 £67\/14 Feb.95| . : 
Do 4 % debenture stock...) £1,000,000! Stock |100 1414 143 141} 1414] 143 $143 136 | 4 Aug9:| 4 Feb.94/ 4 Aug94) 4 Feb.95 
DoB 4% debenture stock! — 500,000 100 [1413 )1413)14 4141) 141 3142) 137 | 4 Aug95| 4 Feb.04/ 4 Aug94/ 4 Feb 95 

7 Waterwrke-A share: 30,00( 20| 34! 5 | 34 5 45 J 5  3/4/psMy90\ail betn 4 /ps ae a | 
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ROW N & t& 
Semtaeseee 


12,472; 20 1¢} 2%) 13) 24) 23 | 23013) ni. | nil, | ie. | nls 
£176,100 94 974, 94 | 975) 957? 0 974, 94 | 5 July93, 5 Jan.94 5 July94, 5 Jan.95 
$300,000| . ... | 99 | 99} 99] 99 | 954 

13,408} 20/20\a1/ tL} 11} ai] ... 

£225,000) Stock {100 '1544/157 (1533/1535... 

Do 1876, maximum 7 %, b 100 {153 {155 |153-|155 155 
5 preference 100 1255/1252 / 1253 |1254) 
Do 4 % debenture stock... 100 1152 (152 {152 |152 
wark& Vauxh’tiWate: 

—Ord 100 |1495)151 |149 |1495, 149 

100 [1494 /1494]1424/1424) 248 

‘ 100 1584 |1659}158¢ 1654, 160 

% deb. stock 100 |1495/(494)1474|1474) 1513 

Sunderlnd& 8 Shields Wate: 100 |242 /242 /242 242 246 

eee Water, L. ,000 10 | 114) 114 at 114, 118 

eardale and Shildon, L..| 36,000) 23 | 25 | 33$/ 334] 334) 335... | want 

dlex Water(10% max!) £1,155,066) Stock |100 | 2694'272 |269 270; 269 $283 '267 10 July9: |.0 Jan. 94/10 July94)10 Jan.95 } 13528 } 

Po 44% deb, stock £200 vy |L00 [15 2/152 151.152 Wi $1554147 | 44July9:!) 44fan.94) 44Jnly94) 4)Jan. 

5 5 | 63, 63 ‘7 6 ... |S 6 9 GE 6 4 Sep.9:| 4 Feb.94| 4 Sep.9s 


zy 29] 44] 42] 43) 4g 4d | 48 | 4 | 
1] 1/533 6] 5§) be 5H o 1S 9 63 516A 
1200 1 1) 


by} 2} ag 2a) ag) ab Ub 
i bee a 
617 0 | 6 Aug.93; 6 Feb.94; 6 A 

10 | 10} 105) 102] 103} 104 10} 114 9H ug tpAgtoal seen 94 


mortgage ) 100 |100 {106 103 106 |106 | 103 | 4 7 6106 1044) 44Apl.93) 44Oct. 
Alldays and Onions, L. .. 3| 8 3h 3] 3) 83/6 0 90) 3% 3°10 Mar93/10 Sep. 10 Mar94) 2 Deo.94 
Do 6 % cum. preference) 10 5,| 53 5| 5g 54/542 6 6b 
Aluminium L.,“ ” shares 1j 23) 1g 23 2% 
Anglo-Chilian Nitrate and 
Rly.,L..7% cum. pref... 0 7o 84) 78) 72 748 
Do 6 % Rly.,1st mort.bds.|- £200,000} 100 100 | 934|109 | 99 | 6 
Angus & Co. (G.), L,, Ord... 74| 144/ 148) 144) 149) 4 | 6 
Do Preference. 1 13 | 134! 13 | 135] 13k} 8 
8 
0 


9 99 | 39 | 4 Aug95| 4 Feb.94. 4 Aug94) 4 Feb.95 
$ 11 11 4 for 91-24 for 92-33 for 93-4) 3 Jan.95) 
9162 153, 53Sep.93| 5} Mar94| 54Sep 94, 5Mar95 
156 152 | 54Sepd3) 5yMar94) 54Sep.04 54Mar 95; 
9 1265|125 | 5 July94 K Jan.91 5 July94) 5 Jan.%5) 
6152 .. | 4 Jnly93) 4 Jan.94 4 July94) 4 Jan.95 


} | 
0172 lea 6 July93; 6 Jan.941 6 July94) 6 Jan.95 
0. 1624/1424) 6 July93 6 Jan. 94) % July94) 6 Jan. 

9165} 1525| 5 July92) 5 Jan.94| 5 July94| 5 Jan 95 
915241474, 44Oct.9:' 44Apl.94 dsass Os 4,Apl. 95 


eee ees 


~~ me 
ee ee 


6245 (241 | 9 Sep.9i4 9 Mar94) 9 Sep.94 9 Mards 
O ALZ 10% 10 May9:| 0 Oct.93'10 May91)10 Oct 94 
9 34 | 53%; 4§ for 9: | 439 for 93 44*July94; 5 Jan.95 
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jena ct OES ° 
$1$ 0 43/ 4/8 May9:| 8 Nov9s| 8 Ma 

.93|50 Nov93/'5*Apl. 94 

pls so ne 20% kn 98 


} 
nil | 818 72) 3/10 ps. | fly 29.4/5\/p.s.Jan. 
out at 6 July93| 6 Jan.04/6 J 
O, 144 13)| S*Jaly93)15 Jaa.94) 5*July94|15 Jan. 
15 6 13} 127) 5 Jalyv", 5 Jan.94) 5 Jul 5 Jan. 
1 
0 
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$ 
2G; 
1105 {105 105.) 1034 | 3 17 $107 105 | 4 Jaly9| 4 Jan.04) 4 J 
0 


29, 23) 2% 93/10 Feb.9)|10 Sep. 91/10 eb.92} nil_ since 
a}! 3 


1? 1 a 7 Jaly9!| 3 May92\ail betwn|4/ Oct. 
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| gai g 
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nie 210 THE INVESTOR'S MONTHLY:MANUAL. [April 30, 1995, 
Hie. MISCELLANEOUS COMPANIES—Continued. 
ie ee | PRICES OF THE Last yrs.| PRICESOF ee 
Teatig CaprraL. Monts. cat — yld.| 1895. DIVIDENDs. 
+t} —_— — —_—_-- — - | Investor} —— (ate — 
E NAME. /aue of | Shar{ 5 | ¥ 4 E 3 = — i Rate ¥ ig ae Foar. 
. | Shares or, or |° rice. ate r Annum, including Bonus, 
hos —_—_———- Amt of Stk Stock. k 3S | 3 | Pom?-|percent.| tin 
: OTHER 008.—Oon. _ — — Sf — ————_— | — | | | a 
Arnott,John,& Co.,of Blfst,L 15,000) 5} 4) 38 33 34 33 38) 7 7 9 34 34) &*Aug93| 6 Feb.94) 6*Aug.94 
+ i Artizans, Lab.&Gen. Dwel.,I £1,259,680 Stock 100 \LLLSsjLI3 |LIOZ1115) 111 | £ 190 S/L14 |109 | & Sep.93| 5 Mar94/ 5 Sep.94 
itis Do 44 % pref.,1879 & 1884, £857,550 Stock.'100 |1204)1225 1194 122 | 1204 | $ 14 $123 1174) 44July93) 4hJan.04) 44July94 
melts). Assam Rail. & Trading,L.,prt 42,000, 10) 10 143) 145) 143) 14e) 14,4) 3 19 3| 144) 133) 6 July93| 6 Dec.93) 54 July94 555 
Bitte | Do deferred ............5.- | 48,760) 11 1| 2 28 2) OF 2 T. oH |. a as Ph 
F Do 8% Pre-pref “A” ......! 8,000, 10; 10| 16/16; 153 16) 153/65 0 16%) 148; 8 July93| 8 Jan.94 8 July94 a 
iy Do 5 ¥ deb. convd.......... | £250,000; 100 j200 [110 |110 210 110 | 1093 | 4 12 5{110 {107 | § July93) 5 Jax.94) 5 Julyo4 - 
| Do 5% red. mort. debs...) £100,C00, 100 )100 |110 |L10 108 108 | 109 | 4 74 9|1104)103 % .« | 5 Aplgs! 5 Oct.g4} 7" 
at Austral. Gold Recovery, L.; 160,000; 1; 1 Ts) te Fe! #|\$2 OG ys & ai ve .» — |LO%Sep.94) 43,000 
hae Aylesbury Dairy, Limited.... 216,200; 1;| 1 2 ole oe 5 6 9 4% ig4d Aug.93/6d Mar.94) 4d Sep.94/6d Mar95| 3.564 
a i Babcock & Wilcox, Lim. ... 9,324 10)| 10 | 155! 154) 15$ 153; 14 | 8 1 3} 15} 134,10 Aug 93/10 Fab.9415 Sep.94/10* Feb.9 
ri Do 6 % cum. pref.......... 6,667, 10 | 10 | 124| 124 124 125 12 | 4 16 o| 124] 12 | 6 Aug93| 6 Feb.94| 6 Sep.94| 6 Feb 08] } 9,138 
Fen Th Bahia Catrl. SugarFac.,Lir. | 6,300; 20 Ot Be os fb wee | os ll om nil. 14] 14/7 for 84-5) 5 Mar86; 5 Dec.86/nil since| 
maith) Baker, C.,& Co., L., Pref. 8 %) 14,000; S| 5| 7s 7s GF 7 6% | 5 14 3 73) 6%) 8 Sep. 93) 8 Apl.94) 8 Sep.94| 8 Apl.95 
Hil DoB8%Cum. Pref. ...| 10,000, 5 | 5| 64) 6; 6 6 | 6 |G 13 3] 6}¥) 53] 8 Sep.93| 8 Apl94) 8 Sep.94| 8 Abi 95 7,730 
beet Barker-(John & Co.), L......; 110,000) 1] 1); 24 23 2% 24x, 2ie) 4 & O 2f 1. «+ {Lt Apl 95i(for year 
44 Do 54% cum. prel.......... | 15,000) 5 5 | Gi) 7h Gt Ggx! 7h | 4 1 6) 7A 6g]... v» _ | 5$Nov.94) 5$ApL 9 } 4,511 
MA ee Do 44 % deb, red. .....000. | £125,000'Stock |100 |119 |124 |119 1223| 124 | 3 14 $| 1241144, Ox .. | 4$Jan.95) 
é Bath Stone Firms, L......... | ~~ 92\538| 10} 10 | 1381334 131319)... | 5 12 3/1348] 133] GIuly93, SzJan.94| 7pJuly94| 8 Mar.95) 
air Beeston Pneumatic Tyre, L. 60,000; 2] 2] v6) Te) we | we | eee oop ‘s| ts a ves oe ose os 
anf Belgravia Dairy, Limited... 78,000) .: 8 1g, lve 18 18) 18) 5 9 OF Ld 1%! 8 Aug93) 8*Feb.94) 8 Aug 94) 7*Feb.95 1,500 
/ Bell’s Asbestos, Limited ...| 24,000' 5| 5|10| 10s 92 10| 93/6 0 6 103) 6310 Feb.93inil July93| 5 Mar.94/12 Mar.95 
it Do 5% deb. bds., redat115| £57,200) 100 /100 |1C4 {104 104 104 | 100 | 4 17 9108) 9 ii | & July94| 5 Jan.95 | 63,503 
: Bell R., and Co., Limited... 16,616) 5! 5| 34/ 3% 3% 34 Sy 6 13 6| 33 23| 2¢Augd3| 54Mar94| 2} Aug.94 95} 7,968 
. Bergvik, \L., 6% Preferred 25,000, 10/10); 10; 10) 93 93, 938)6 6 8! 103} 9 | 6 July93) 6 Feb.94| 6 Tuly94 95 
ae Do Deferred  .......00-+000s 10,000 10; 10' 7 | 8 74 8 7% | 5 12 6| 83) 7 nil. 6 Feb. 93) 4 Feb.94| £ . nis, 
Do 5% Debentures ......... | £206,500'Stock.)100 [111 [112 111 \112 | 110 410 3112 1063) 5 July93| 5 Jan.94) 5 July94| 5 Jan.95 
Bir. Small Arms & Metal, L | 40,630) 5 {| 6 | 113) 12 , Ly, 11}, 11g | 6 7 G| 123 1120 Sep. 93/10* Mar94| 20Sep. 94/10*Mar95| 79,300 
Blackpool Tower, I.......... 96,500, 1/1] 1] 1h 1) 1H od | 213 O| 1h is we |3hNov. 94/(for year.)| is 
Do 6 % pref.....ccsccsseseeel 40,000: 1/ 1| 14 Mh 1% | Wg Oo Mw we | 6Nov. 94\(for year.)| ose 
Do 5 % mort. debs......... £70,000; 50) 50 | 54§) 56 | 548 56:) 56 | 4 9 5, 56 | 525 dis eee m 5 Dec.94, 4. i 
Bland & Co. (John), Ltd....| 66,667) 1 1| 3 ‘8 § #F $1912 9 % 8 7 Jne.93) 5*Dec.93\ 7 Jne.94) 5*Dec.¢ . ' 
eo) Bodega, Limited............... | 40,000) 5| 5| 5% 6§ 518, 6 6) | 5 16 9 63) 53 9 July93| 5*Jan.94 9 July94) 5*Jan.9 9,404 ' 
oa Borax, L.,6% deb,red.at 120) £310,100| 100 |100 | 92 | 92/92 | 92 | 93 | 6 12 9) 95 | 92 | 6 July93| 6 Jan.94| 6 July94| 6 Jan.95| FE 
ey Bottomley (3. & Bros.),L... 5,334, 10) 10| 63| 6} 65) 64 73/5 7 9 64! 64) 7 May93| 5 Oct. 93) 2 May9il 4 Oct. 5100 || | 
if Do 6 % cum. pref. .......01 6,334, 10/10; 8, 8 8! 8| 8}|7 10 6 8} 73 6 May93| 6 Oct.93| 6 May94/ 6 Oct. 94 ; 
; bee Bovril, Limited ............... 20,000) 5| 33 83 8% 8}, 83) 8% | 4 10 6! 83) 59,10 Aug93\3*Be b.94)12 Aug 94)10* Feb.95 21,720 
an Braby, Frederick, & Co., L.| 16,480} 10} 9| 8t) 8t St 8:! 8$|5 9 OG 8s 7% 7 Aug93| 3°Feb.94| 7 Aug94) 3*Feb9 } sso08 ’ 
et Do7 % preference shares| 2,500; 10 | 10 | 114) Lle! Ilg 11g) 11h /6 7 S$ als 113; 7 Aug93| 7 Feb.94) 7 Aug94| 7 Feb.95 i 
PRP Bradbury and Company,Lim 15,00 10; 7 33 3 | 3 | nil. | 3 | 3 | 74Feb.92| 5 Aug92| 5 Feb.93} nil since 4,940 
vai BrazilnExtractof Meat,&c.L) 19,300) 5| 5 Bnew vee bee | ue | omit. |) 10 for 88)10 for 89!4*Dac. 90) nil since.| 
be; Brewers’ Invest. Corp.,L. (f)| 30,000 Bi GB] nee | oe | one | aie: 4 on eid 6 | 6 od ask oa July én ‘ 
eet See ern pref.| 100,000; 11 1) # 2 & @ 4] nil | ie 4 7 Nov.90| 7 Jne.$1| nilsince | 10,660 5 
ee Brooke, Bond & Co., L. ...| 4,682) 5] 5 | 123) 124) 124) 12,1 12 | 5 9 of 123| 12 |10 Jne.93|10 Deo.93/15 Jne.94/10*Jan.95} 10,641 
; , Brooke,Simpson,& Spiller, A! 17,000 BS) 4b Bee | we oe | ae us |g) 4} 2hAug90inil betwn|5 Mar. 92! nil since 
ee 1 Broxburn Oil, Limited, ord.| 23,500, 10) 84) 97| 14 Ofe 123) 12%; mil. | 14) 73/15 Dec.91\10 June92)10 Dac.92) nil since 
ate Do 6 % cum. pref. ......... 10,000} 10} 10 | 11 | Llg 11 | 1b! 216) 4 O S$ 113) 10}) 6 June93| 6 Dec.93) 6 June94) 6 Dac.9 | 
HH} Brunner, Mond, and Co.,L.| 47,500} 10 | 10 | 42 | 424 42 "42 | 425.7 2 9 48 | 42 |100Aug93/30 Feb.94|30 Aug94/30 Feb 95 | 
Hh ; Do do 22,500; 10) 10) 42)... |. | 1. | 7 2 9 47) 42 |100Aug93/30 Feb.91/30 Aug94/30 Feb 9 i 
aie Be Do do 66,28 10} 24) 18 | 18 Is 18 18 | 4 3 3 19) 174 30 Feb.94/30 Aug24/30 Feb.95 i 
44h Do7 % preference ........ 45,000} 10) 10) 184 184, 18h 185' 188 | $ 15 9 183) 173] 7 Aug93| 7 Feb9! i 
{ ; Bryant and May, Limited... 80,000) 5| 6) 16 164, 154) 16 | 16 | 5 1 & 16}! 15} 15*Aug93 174Feb.91|15* Aug94 175Feb ; 
i) Bucknall (H) & Sons, L. ... 80,000, 5} 5| 7h 7T# 72, 7h Tis) 6 O O| 7H 79) 8*Mar.93)10 Nov93| 8*Mar.94)10 Nov9 
e%. Do 6 % cum. pref. ......... 60, 5| 5| 7h 7s Te 74 78 | 4 0 76| 741 6 Mar.93] 6 Nov93| 6 Mar.94| 6 Nov9 ‘ 
Be B. AyresHar.Wks. Trst.Crts| £1,000,000) 100 |10) | 81 | $1 | 80 | 80, 735! 7 20 | 81 | 74 | 6 Oct.93| 6 ApL94| 6 Oct. 94) 6 Apl. 
Ft | Burke (Ed. & John), L...... ,000 5; 5| 64 6 6h 64 6; |6 18 6 63) 6 ; 8 De2.93)10 July94| 8 Dec 
aa Do 6 % cum. pref. ...... 60,000; 5| 5| 6% 6s 6 61 She 416 O 6} . | 6 Dec.93| 6 July94) 6 Dee. 
rey Do 6 % irred. deb. stk....| £500,000) Stock \100 |142 jL45 — 142)145x 1235 | 4 2 9145 1135 ' 6 Oct.93) 6 ones 6 Oct. 94) 6 Apl. 
Hy! Campbell, Robert, &Sons,L.| 60; 7{ 7] 2} 2| 3) 8] ag]. | ee nil _|I/psFeb9 
ac Cannock and Co.,Limited... 21,250} 5) 4]... | 2 oe 414 9| 63) 68] 8 Aug93| 8 Feb.94) 8 Aug94) 8 Feb. 
Pog Cantareira Water Supply & | | [ 
ae Drainage, Lim, 6% deb £59,2)0) 10 |100 |1024)1024)19241024| 1023 | 5 18 9,104}/1014| 6 July93] 6 Jan.94| 6 July94) 6 Jan. % 
4 Do 2nd issue, 5 % «0.04... 350,000, 100 {100 | 924) 92} 91} 91 | 92 | 6 29 0) 944) 864] 5*Oct. 93] 5 ApLO4| 5 Oct. 94) 5 ApLd 
f Cassell & Co., Ltd. ......... 36,88 10; 39/17 \L7%) 16): 17) 1s | 412 9 17%) 16 | 5 Sep.93\Ll Mar.94 5* Sep. 94/125 ve f 
ee | Cassel Gold Extracting, L.. 168, A) 2] tl 8 OUR! OK $e 3 | -%|5 for 92-3\in cash, with bonus jof shares : 
yl Catalinas Wareh’ses & Mole | { in sub-co|mpanies 
it} ae Dinaiadis wns ars20e 100 A00 “ ant ” 143 | 424)... | 43.) 43) 1 Feb,93| 14Nov93 eMart snore 
bial @ Harbour n., y 1 L nil. Riad ‘eb.92| 6 Aug92) 6 Feb.93'n t 
: Cental Prod. Markat of B. 2 “| | ser ee'| teat ia [ 
; yres, Ist Mt.6% Debs... 252,300) 10) |109 | 65 66 | 66 | 635 6 ZL 9 67 | 64) 6 May9l\nil batwa\30/psMy9\3 42,.Novs : 
, Chadwick (Jas. & Bro.),L..| 16,700} 10; 8| 74] 7% 6} 64 6b| ... 8| 68 age vi 0 tor $2) nil since f 
% cam. pref...) 16,700) 10} 10 10H tLis) 9b 1124 11 | 5 8 6} LLY] 84] 6 Sep.93| 6 Mar94| 6 Mar.95|(for yeu) 
Do 43 % debs....... ......... £167,000; 10) |109 |L06 |106 105 |105 | 105 | 4 6 S/106 |1014| 44¢July93| 4}Jan.94! 4; July94) 4hJan. 
o & N.W. Granars.,1 12,00); 10} 10] 23] 2k) 24) 2! 24 \22 &% 6 21 2}/12/3 Nv9)| 4 Nov92| 3 Nov93| 5 Nov9s 
Do 8% preference ......... 12,009}, 10) 10| 6} Gi 5%} 5% Seis 18 §| 63) 5z] 8 Nov9li $ Nov92| 8 Nov93 8 Nov9 l 
3 i & Pro., Lim 14,900} 10) 10; 9 9 | 9} \29 10 6) 94] 9 |10 May93/10 Nov 93/10 May9#jl0*Nov94 | g§ i] 
Do Cum. Pref........... 29,000} 10} 10} 11 | L1g, 10h Log! 11g | 7 12 6) 114! 10/8 May93| 8 Nov93| 8 May94 8*Nov9#) a 
ip ny of Daniica Rca) Peugh,” -<90 25 | 12 | 184] 19 | 18} 183! 18% | 4 10 9| 19 | 18 | 8 Jne.93| 8*Deo.93| 8 Jne. 94) 6*De0.94 : 
TOW. esessessensersensenses 40 12); 74) 13 | 13h 127) 138 | 123 | g O 9] 134 12 | 8 Ine.93] 6*Dec.93| 8 Jne.9 6*Dac.9 ode. 7 : 
Do 3} % deb. stock......... £250,000} Stock |100 |197 |107 {106 \103 | 103 | $ 21 9\L07 (106 a we | 380 
Do 35 % deb. stock ...... £80,009} ,, /100 105 (105 (10491105 ||... | 8 6 9105 |1044 sed i om 3 ae 
| CityofSantosimp.(L.),pref.) 10,000 10/10) $| 8! 8 85 | $15 ¢| 8) 8 | 6*Oct92| 6 May93! 6*Nov93inil May9H °F 
| City Offices, Limited......... 17,003; 40 | 365) BLA) L1H, Ltd) Ltg) LLg | 4 27 O; 11g] 11 (5/6 Oct.93/5/ Mar. 94 5/ Oct.94|5/ Mar. 
Stock |100 | ... |105 jL0$4105 195 aa 103 \1045 ' one 
10; 10| 7) Tk 6% 6G 6H ul 2 8 


83 63 4 ApL92| 4 Apl.93| 7 Apl.os) 8 Apl95 
10 | 10 | 113) 11g, 108, 10), 108 | 7 22. & 12 +] 8 Oct-94 $ Apt 
£155,000; 100 100 L074 167z 103 1044 10st 516 6 3) 10 | 8 Oct.93) § Apl.94) 8 


6 6\110;| 994] 6 July93| 6 Jan.94| 6 Jaly24| 6 Jan)” | 
ete aat| Bi 9) 104 $4 9) 10) il ¢ Fee 4¢Feb.93| 42 Feb.94| 3 Feb.9). 
2 6) 23 * 
Soil awl teal aitl aat 23 i 8 \352s) 224) 8 Oot. 93) S*apl.o4) 3 





3 174) 16}| 6 Ost.93| 6*Apl.9 | 
$17 o| 18 L149] 44July93\ 44Jan.94 apes i 
1h 11 G| 23! 24) 3 for 921 3/Nov93 4/Jne.941 4/Nowtl 





WW) 
tock 100 117 \118¢'117 ne 17 
& 5 \ 2h 28 2 2% af 





ere Ses 5 - 


~- 


a 


at le On 


e Ce 
ee - nr ae 
ert, ole enn 
. - f 


| 
| 


7 


ne? 








a 


212 THE INVESTOR’S MONTHLY MANUAL. [April 30, 1895 
MISCELLANEOUS COMPANIES—Continued. 
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Last yrs. 
CAPITAL. MoNTH. Last jdivs.yld.| 1895. | DrvipEnps. 
No. of |Share . | w S| nese les Latect z | i. 
NAME. | No. o are . 2/2 | @/ ness atest! = Last Four. Reserv 
Sharesor| or |Z | 8 = | 3 | Done Price. Rate % per Annum Jactolin * 
‘Amt of Stk/Stock.| & iS ak 4 PerCen | § 3 | scan AP on —_— ae 
5B es 210 | te —— re td —o a ee a a -” aa 

OTHER 00S.—Con. | Po imate ead 8 | 

|| Imperial Russian Cotton, | nee J | | 

1| and Jute Factory, Lim.... 26,000 6; 5) ri 5| 44 5 5 |7 0 5; 44 6 Apl. 91 nil. beta 5% May, 94) 7 May 10,493 
Improvd. WoodParement i. antes 10 | 10° 14/14/14) 133 |7 #2 15 | 13510 Feb.92/10 Feb.93,10 Feb.94|10 Feb 95 15,413 
Improved Indus. Dwell’gs,L| £500 t Stock. Tl 3 a va 1233) 1304 | 8 18 i131 = 5*Aug93| 5 Feb.94 5*Aug94) 5 Feb. 95 171,378 

Do Deferred Shares .... 105,000 = i lg i 4 0 3 x 5%Feb.94| 5 Feb.95 
John Barry, Ostlere & Co., L. 20,000 9 |6 O O 92! 83| 6*Oct.93| 8 Apl.94| 6*Oct. 94) 8 Apl. § 

Do 6 % Preference......... 12,500) I 10 Da " 12} | 4 18 12}; 12 | 6 Aug93 6 Feb.94) 6 Aug94) 6 Feb.95 } 11,761 
Julia Taltal Nitrate, L....... 200,000 g bee l af on a 
Kaliner-Pextiagten, Be hse 9,000 f | Pe i i 63/5 3 6} | 5 May93, 7 Nov93' 6 May94| 8 Nov94 WP 

senasisinstinceidbabianeitihens 108,640 23 3h i 3; 3% 34 | 5 10 3%) 36, 5 May93, 7 Nov93| 6 May94| 8 Nov94 

Do Ss cnc icieianicici bth £250,000 109 100 i 106 106 2 10145 | 4 6 ee 108 4hApl.94) 440ct. 94) 44.A51.95) .., 
Kinloch, Chen. & Co., L... 16,400 : ei 7 | 68 7 145 18 ei on + | 8 Sep.94| 8 Mar.95|  ,,, 

Do 6% pref. .......--..e-000-+ 10,000 S| Oil 68 i 6} Gti] 4 12 "Hl . | 6 Sep.94| 6 Margs| “ 
Kynoch,G. EGe, »L. Pref. Sia. 16,000, 1 [10 83 17 iz 16} 16 | 5 17 1 18° 10 Mar. 91\10 Ine.9: 10 Jne.93; . ama 94) 13,441 
pa Nitrate, ame... 3 | 120,000 64) 518 68 vee 64) 54) bod Ns Jan.95| 

a Syndicate, Lim.. 55,009! ii 3 i woe 195 11 224) 185 - ws «= SS Nov. 915 Jan.95 

e Copais, L., 6 % Debs... £300,000) 36} nil, | 365 “1 $ 6 Dec.91| 6 Jne.92 6 Dec. "99| nil since. ee 
e’s Chem. Manure,L 21,943) 27 | 8 10 34, 2 Nov 2!/nil Nov.92, 24Nov93 9Nov.94 = L711 
|| Lautaro Nitrate, L........... sanee 5 7t8| 7 LL 9| 7% 30793 5/ Jan. 94 5/ July94 7/3 Jan.95 

|| Lawes’ Chemical Manure, L 25,193| 10 Gf, 71h O Tie) GF [SieSep. 91) 10/-Sep.92|10/ Sep. 93 10/9}Sp 94 21 

Do 7 % preference ......... 7,675 123} 5 $ 134| 128) 7 a 91; 7 Sep.92| 7 Sep.93 7 Sep.9 }* am 

||| Lever Bros. L.,5% cum. pref. 50,000 11t#) 2 18 9 LLi3) 113 on \, 5 Jan.95 

\ Liberty&Co., L.6%cum.pref. 7,000) 11} = 10} -. _|2/psMar9., 

\| Liebig’s Extract of Meat, L| 24,009) 604 | 4 19 | 59h 25 June93|10*Feb.94,20 Jne.94 10"Feb.95| 105,927 
Linoleum Manufacturing, L. 13,225, 35 | 5 1h 35 sad 20 for 93 20 for 94Quarterly| 63,983 
Linlithgow Oil, Limited ...) 20,000 5 23 ose 23 “ | nil 
Liverpoo | Exchange Elsie | 20,000) 27¢ | 3 i3 27% 26; 5*Oct. 93) 5 Apl.94 5*Oct. 94 5 ApL9s 15,808 
Liverpool Nitrate, Limited 22,000 5 



























23 Jly. 93/20 Dec.93|20 Jne.94 30 Dec. 94 23,86) 
Liverpool Nth.Shore Mills,L 8,000 123 | 6 £ 0} 12%\ 118) 5 Feb.92| 24Feb.93/ 4 Feb.94) 3 Feb.93| 54,36 
we etree Plate Glass, L. 27,000; 15 vs) nil. %) 84Sep.90| 5*Mar91) 5 Sep.91) nilsince| 
no 1875... 2,000; 100 | see sen nil. 5/6 July9l 6 Jan.92| 6 Ju y92| nilsince|  s 
Lain ee wl 8| 4 4 | 317 44) 33) 5 July93| 5 Dec.93| 5 July94, 5 Dac.94| 9,760 
.6n ‘ 9n Nitrate, Lim.. Ord 5| 2 3% nil. 2} 2 |232 fr88-9\nil fr89-90 nil for 90-1 nil for 91-2 } 8.055 
Do preference se Sachin’ 5; 4 43 \l0 13 4}, a, 3 for89-90) 8 for 90-1\8 for 92-3 | 8 Mov9 ’ 
}| London Pavilion, Limited . 5 4 4417 7 53! 45 10 for 93, 3 July94)t1 Feb.95, 1 
| Lad. Prod. Clering- -Hse., L 24 3 3317 Lu 38, 3 )2/3psMr.9\3/3psMr93/4/6 Mar.94 3/3 Feb.9 2,194 
Lezion Stereoscopic, &c., 5, ls 13} 8 6 1¢} 12) 3 Apl.92|224Apl1.93) 2}Apl. 94 23Apl.95) 
Manch.Bndg. Warehsng, L 33 2h 23/2 9 9) 24) 2h193 Apl.93\6d Aug93/9d Apl.916d Augd4) 
Manchester Coml. Bldgs, L 5 | 84) 95\4 7 94} 83) 8 Aug93| 8 Feb.94| 7hAug94, 8 Feb.95) = 
PUP isteqndtnupannidlones 5 9is) 93 | 3 11 ‘3; 93) 6 Aug93| 8 Feb.94| 6 Aug94 8 Feb.95, = 
ee Pere 33) 51s 53 | 213 0) 675) 4%\1/6 Aug93\1/9 Feb91/l/9Aug 94) 2/ Feb95) = 
{| MacLelian, P. & W., wer 
min. cum. pref. ........ 85 | 4 15 8 | 63! 6*Aug93) 6 Mar94| 6*Aug9! nT Marte} 20.33 
Do 5 % deb. stock ......... 105+ | 4 19 6\1035 1034 5 July93} 5 Jan.94| 5 July94) 5 Jan.95 
Manchester Koval Exchange 210 | $ 18 39211 |293 | § Marg2) 8 Mar93) 8 Mar94| 8 Mar95 14356 
ManganessBronze& Brass, 83 | 38 & 9 83 8 )18/for91-2)20/ for92-3/14/ for93-4 7/Feb.95) + 
Marun, Hall, & Co., Limited 6t |5 $ 70 | 63 | 74 for 91) 9 for 92| 74 for 93! & for 94 one 
Masen ard Mason, . 2. 3813 6 5k) 33/18 Aug.93/L0*Feb.94 2 Aug9t 3 Feb.f 5} 5,999 
Do 6 % cum. pref. 4416 0 6 | 54! 6 Aug.93) 6 Feb.91) 6 Aug94! 6 Feb.f 
ea Field, Si Pi jee bee eu. | 5. 6 Jan. ‘92! 6 July92) 6 Jan.93)nil since - 
Do 5 % Debenture Stock £100,000 Stock 100 984 | 5 19 2) 824 5 July93\ 5 Jan.94 


5 July9#) 5 Jan.95, = 
Maxim-Nordenfelt Guns & 


Ammunition, Limited.. 2i | nil. 1 “we 
Do Debsnture Stock...... 83 | 5 15 734 5 Aug93! 5 Feb.93| 5 Aug94 5 Feb.95| + 
McEwan & Co., James, Ltd | 2 nil. Qij\L0 Oct.91| 6 Apl.92) nil since 
Dob Ydebs.red.aft.94atl10| £150,000 gi \"7 2 85 | 6 July93| 6 Jan.94 6 Jan 95 | 77,882 


6 July9 


4 Tan 11,589 
an.d: 


.|s. Aug. gi] 22280 


+ 

. 

. 

. 

. 
—-: 
— 


ome oe 





5/Jan.9315/ Aug93|_10/p 
4410 Mar92| 8*Aug92 


7 for 92.3 7 for 93- 4218 


je eeesee 





2 ; 
3 3 Ds 
4 0 
99 345 
5f 
; ou 
i 44 a 4i|7 1 3/10 for 91| 5 for 92 | 5 for 93| 6for 94 | 4 
Morgan Crucible, Limited 13H 49 13 | 6 Oot.93| 6*Apl9t| 6 Oct.94 6 AplO) 
Morris, B., and Sons, Lim... i t ié 2i3| 5 18 28) 5 Ine 93| 5*Nov.93| 5 Jne. ea 5*Nov. 
Muntz’s Metal, Limited .. 4 4 9 1512 83) 5*Sep.93| 15Mar94| 5*Sep.94/15 Mar. 95) | 97,198 
Do 5% pref. .s..e.esse0-s. 14, 6h \ 4 5 58) 5*Sep.93| 5 Mar94| 5 Sop.94| 5 Mar. ® 
Navivnal Safe Deposit, Lim 4314 0 3'3| 4*May93| 5 Nov93| 4*May94 5 Nov.9 | 
6 % Cu ties: ads 20, t 14) 416 1 ¥93] 6 Nov93\ 6 May9i| 6 Nov.94 
NavalConstruct’n&Armt., 35 | 2 15 33) 5 Aug93| 2hJan.94| LyAug94) 2)Jan. 
Nelson Brothers, Limited... 7| 17 8 8 6*Aug93| 3Feb.94| 5*Aug94) 5 Feb.99) } 19.958 
Do 5% debs............. veseeee| £150; 104; 994! 993| 1003 | 5 2 97 | & July93| 5 Jan.94| 5 July94) 5 Jans 
Nettlefolds, Limited ......... | 2 1/5 $ 263/20 Jaly92| 10* Jan.94 20 July94 10*Jan.95 
5% _preference.........; i Lon 'h ode | 2b%s no 13 | 5 Jaly93| 5 Jan.94| 5 July9s| 5 Jan. | 
Neuchatel Asphalte, Lim... 1,98 | Ble uc je | 3 for 92| 3 for 93| 2*0ct.94 | 
Ker Cate Doreyn| el | | t) iz Badly cvodape nc ni vlna 
w Explosives, Li Si ’ 3 16 91 nil be 
NewLon. Borneo Tobacco,L. it 4 “ *! — aint = 
Deer coun eet } $ ose ae 9d Aug.94 Uf Deon | 
et) = me stg pase ids é . ” a bs 8 Feb.94 a anaes ‘= a ene 
u 7 i 
NiteatenProvsioSupply 40, 2h; 2 ~ E tote cond Fm 
obel Dynamite 15} | 6 13 for 91-2/20/psJ 093/20, May | 
Oakbank Oil, Limited ...... 45 8 5¢ | nil. 3 . : May91 3 Nori mi sinoe Tt gg) 
Orecceerees Greece teee u 5 2 2 see nil, ae 5 May91 5 Nov9l oe 
Oakey (John) & Son, L, ... 184 | 5 11 3 it 10 for 93)1 , ol 
% cam. oon auiiinn , 15? | 3 17 ! & 6 Nov93| 6 May9! 6 Nov aid i 
ym s S oubhciense betas HES O 4 s.Jan.9(\10 July 94 4 = mi 
net Ontinn 7 . St lis 12 w. (5! Nov.93|7/6 May9t fe 
Do 6% cum. pref. ........! . ai: oe li) & July92) 5*Nov92| & Julyoe co |f 8 
rae Ghee he eee 
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MISCELLANEOUS COMPANIES—Continued: 

























































































































PRICES OF THE Last yrs./PRices or 
CaPITAL. Monta. | Last jdivs.yld.| 1895. DivipENDs. 
splliaaadhe ie: | amas tl eee coe iii) « thee... teen 
AMF, No. of are 3 ness jatLatest| & | 2 ast Four. Resrv. 
” Shares or | or 5 3 3 B| 3 Done.| Price. = = | Rate % per Annum, including Bonus. | Bnoe.aft. 
Amtof StkiStock.|% | O jm j3/4 PerCent.| S| * Interim. LasgDiv. 
— : nem asikais i 1 ok ltr hm tees tk LS | 
| | > OFHER c03—9on. | | 
1 | T paten lt, Lim ord. 10 | 10 | 284) 234) 234) 233, 239] 4 6 6| 24 | 20 10 Aug93/10 Feb.94)10 Aug 94/10 Feb.9 
| a ie crelereace awoke 10 | 10 | 134| 134! 13) 134; 13° | 3 14 o| 13% 13 | 5 Aug93| 5 Feb94| 5 Augdt| 5 Feb.9g) f '3!861 
} Patent Shaft & Axletree, L. 7{ 4| 13 13] 1] 1) 1 | mit, | 19 1 \15 Mar.91| 5*Sep.91] 5 Mar92\nil since |} 9¢ 49) 
Do 5 % preference ......... 63} 64) 33] 3y 2%) 34 3h] mil, | 4) 23 & Mar91| 5 Sep.91) 5 Mar.92jnil since ’ 
_ | Pawsons and Leafs, Lim. ... 10; 6/5 5} 44 45 4$] 6 13 5) 41} 6gJuly93/ 5 Jan.94 5 J — 5 Jan.95| 29,093 
Pears (A. and F.), L. ...... 5 | 5 | 49x) 5 | 4) 4% 42 [20 19 54) 4\i| 8 Jan.93/12 Nov93, 8*Apl.94|12 Nov94|__... 
Do 6 % cum. pref. beigphdine 20,000; 10 | 10 |10$x/ 103) 104) 103} 10;%| 5 17 103} 94) 6 Jan.93| 6 Nov93| 6 Apl.94) 6 Nov94).. 
Do 5 % deb. stock ......... £200,000| Stock |L00 |1114)1123/1114/1124! 111g | 4 20 9|L13 (103 | 5 July93| 5 Jan.94) 5 July94) 5 Jan.93)_ ... 
Perry and Company, Lim... 10 {| 10 | 27 | 283) 27 | 273} 28 | 5 8 283} 253 10* Sep.93/29 Mar94| 10*Sep.94\20 Mar 95 \ 68,962 
Do 5 % preference ......... 10 | 10 | 12% 13} 12g) 133) 13%] 3 14 13} 123] 5 os 5 Mar9i) 5 Sep.94) 5 Mar95 
Phospho-Guano, Limited .. 5| 5] Syl 33 3z 38) «4 «18 8 O| 4) 3%) 7hMeb.92| 74Feb.93| 7hFeb.94) 6 Feb.95 4,452 
-Washb Flour : 
| rel Saal ics. 10/10} 13] 3%] 13] 33) 3%] nat 33) 13] 8*May91| 4 Nov 91| 0 May92| 0 Nov92\ | 3 999 
ls, * ‘ ’ 
\ Do 8% preference......... 10; 10; 64 64 6+ TA} nel 8 | 53] 8*Miay91| 8 Nov 91) 0 May92; 0 Nov92 
' |\ Pim Brothers, Limited ...... 5 | 5 | 6H 612 61% 63) 65) 4 S$ 9) GH} 63! 6 Sep.93) 7 Mar94 6 Sep.94| 5;Mar95| 20,289 
| || Pneumatic Tyre, L. ......... 1] 1| 6a) Gh 5g) 53) 54 ; 6H 5 i! ods .. | 7/6Dec94|_—... 
: Do 6% cum. pref.......0..:. 5| 5 | 68 68) 67%) 6 6% 6H) 6% A iat oni 6 Dec.94 «.. 
_ || Price’s Patent Candle, Lim. 16 | 16 | 29x| 293) 234) 284) 28 | 4 16 6) 34) 27 |10/ Sep.93/15/ Mar94/10/Sep. 9417/6 Mr.95 14,862 
] Primitiva Nitrate, Limited 5{ 5{ 14 13 14) 1g 1 nil 2%; 14/20/p.s. Ajug. 89 ir Oct. 89} nil since 41,846 
Pryce Jones, L., 6% pref.... 10,000 5| 5| 55) 52! 54) Six, Si) 5 0 5% 55 ae 6 Apl.9i) 6 Oct.94) 6 Ap’. 95 “ 
0 5% Per. Deb. stock} £100,000) Stock /L00 |109 | 110 |Lo9 |LO9 1094 | 4 13 116 }100 | 5 Jaly93; 5 Jan.94, 5 July94 5 Jan. 95) one 5 
Pumpherston Oil, ‘‘A”...... 12,500) '% | 8h) 7yltli's| 7H) 93) 10 vee (LL gg} «43/10 Dec. 21|/L0 Jne.92)10 Dec.92) nil since 8,112 
Do 6% cum. pref.........++. 7,036, 10/ 10; 9fg 10; 9,8) 10; 95 |f2 O 0 10) 6; ‘i w —- |L2/ Jme94/12/ Dec9i) 
Realisat’n& DebentureC ‘ 
of Scotland, Limited... 100,990 5} 2 o: o-e 2 ai | 7 Mar33\ 5 Nov.93| 4 Mar94jnil Nov.94| 39,805 
Recife Drainage, Limited, 
SXdebs red. by draws 1903 £65,800; 100 |100 $1 $| 70| 70 | & Jualy93| 5 Jan.94| 5 July94/nil Jan.95) 3,294 
Redfern, L., 6 % Cum. Pref. 10,000; 10; 10 5 0 12} 12 | 6 Ssp.93) 6 Mar94) $ Sep.9t 6 Mar95 snues 
Riode Janeiro City Imp., L. 47,711; 25 | 25 nil, 84 6) 5*Oct.91| O Apl.92) 1 Apl.93 nil since ee 
Do5% debentures ......... £264,800} 100 {100 6 1 $| 83 | 8141 5 Ost.93| 5 AplOs| 5 Oct. 94) 5 ApL9 ‘ 
Dos >. dapweekl £365,000} 100 |100 6 7 824] 79 | 5 Jne.93| 5 Dec.93| 5 Jne.94) 5 Dec.94 “ 
Rio d i 
om gg pete 25,000 7) 7 7 0 4} 6 Jan.89/ail betn.7/\ps Dec. 93) 7/ Jan.9 1,315 
_ || R. Plate Fresh Meat, Lim. 40,090 5| 5 nil, 1 wd ...{L0/|p.s.Sep.90| nil since vies 
i i» 10 % preference........ 10,000, 5| 5 nil 3 a ...{ L0,|p.s.Sep. 9) eo se 
; berts Je R. . sad . l l eee eee see , eee TU aoe 
_ || Rosario o. as a ons gi .s 5% {11 18 He) 44)2/6 Nov.93/3/6Mar.94) 5’ Aug.94 7/6 Mr 95 } 5,747 
Do 5 % debentures......... £476,500} 100 |100 418 $106 [104 |+ Oct.93' 5 Apl.94) 5 Ost. 94) 5 Apl. 95 
uarium, Limited. 000) 5 | 5 9 1 39 3H 28) .... | 3$Feb.93) 5 Feb.94| 5 Fob. 6,230 
0 6 % preference ......... 7,500 5| 5 5 9 54 5 | 6 July93| 6 Jan.94) 6 July9s 6 Jan.95 
7 iger Co.(Char.&L.)} 66,675, 10) 2 8 16 1 | 5*Dac.9210 Aug93) 6%Aug 94) 5* Dec.94 354 
ally paid ............... 36,033} 10] 10 6 9 83] 5*Dac.92/10 Aug93} 6%Aug 94) 5° Dec.94 16.86 
e Cycle, Limited ..... 26,000i) 5| 5 nil. 3h 7hDec.92\nil Jne.92| 74Dec.92| nil since 867 
n, Proctor & Co.,Lim.| 25,000] _10 | 10 5 0 13}|10 Jue. 93) 5*Nov.93}10 Fans04 5*Nov94|} 3 99) 
Do deb4jxt nend’| £250, 100 41 5 x e 5, a 
R dgama Sous Lisieed” . 39,145 "30 15 5 $8 | 294110 Aug93\l0 Feb.9410 Aug94/10 Feb. } s19895 
Do5% on £5 orddv on £15 60,835 20 | 20 5 fi 344) 8$Aug93 87 Feb.94 8?Aug94 Oe 
t Union, Limited, Ord ..| 209,000} 10 10 7s 39 5* Auz.92 5 Mar.9 3 Mar94| 25 Mar 95 s27ess 
7% Preference ........ : 100,000 10; 10 7 0 9)) 7 Mar.93) 7*Aug93) 7 Mar94) 7 Mar95 
_ || gBa4t & Debentare Stock] £1,000,000| Stock |L00 ae us e 4jJuly93| 4hJan.94 4hJuly94) 44Jan.9 
i Dona , y ni i oes eve eee eee F ore 
: . 7 pene anaes I I 6 § 1H LO*3ep.93/22 Mar9i\10"Sep 94|174Mar.9} — ... 
_ |} San Jorge Nitrate... 75.000| 6| 5 63 |16 0 5 |15 May 93/15 Oct.93\20 May9i|L5*Oct. $4) 14,241 
g2||  ||SsnPablo Nitrate, Limited} 32,000) 5| 5 22 4 Qi15 May 93|L0*Nov.9315 May 94|5 Nov. 98 i388 
Santa Elena Nitrate, Lim 22.0 5} 5 i nil §|LG Dac.91|t0 Apl.92| 5*May93|t0 Nov93) 12, 
89 ian Nitrate, Ltd 23750) 5| 5 2A\!1 2 23 p we: | 4% for 93) 5/ Dacd4 
30 Santa Rita Nitrate .........| 19.280/ 5|.5 43119 8 34 . |2/6 Aag93) 2/6 Nov93/15/ May9 oe 
18 voy Hotel Limited ....... 9,720, 10 | 10 nade 2 ee. gates acne 7 abe oie 
OS CE 3} 10] 10 & : . pl. .94) 7 Apt. me 
: Do 4% rp. deb. stock £209,000 Stosk|100 $14 O:t104)106} o : 4 July94 $ cee ee 
54 Do 5 % debentures -| £125,000} 100 {109 £ 1h 9 LO9S 101 oid od 5 July9s 4 — one 
Sharp, Stewart & Co, L.| 20,000, 10/1 wit | 6| 4i7 Mar92) 7M or93) 2} Marg4jail Mar 5.081 
od Smedley’s Hyd.(Matlock)L| 5,000) 10| 7 59 G18) 28 te pene ees nope mers toes 
avilion, 397, 5 | 5 5 16 ov ov9i ov9: 
07 Spencer Turner Boldero,L oo 5 : eee Se st oe ere d3op 04 ; am } 8,263 
0 eee eee ee 
“ie tplers oa) Pond Tiesiei $0, 10 | 10 5 9 19} 174|10 July91/10 July9z10 July93|10 Julyd 
m] | | settee as] asst hp £2 Sunday Jae § age Jag sda 
; 6 ” s 4 el 
155 Do “Bens: pro oa eel 100 & 6 GLB |1133| 5 July93| 5 Jan.94| 5 July9s : oe 
| Wg.20.“C” Freehold Mort.) £35,000} 5, |L00 415 Oj103 {105 ode “ Ace oles aang 50,084 
wy) bce ts nd "S| S22 93M le wean cas Atal salad “Rel 
: P. - eevee 8 ay 
7 Stewart A 8d &Clydse's) L — . 10 $17 6| 7% 74 5*Sep.93) 7 Mar94i2$°Sep : o— } 53,170 
| |], De 6% cum pref. 7001 1¢ | 10 4 18 0 124] 12 | 6 Sep.93] 6 Mar94) 6 Sep.04/ 6 Mards/J 
Sweetmest Aut. Delivery, L| 181,130) 1| 1 7 1 3| 2% 2éyl3 in O23 in OLS in SuiQaarserty) 18 
|] Thomson (J. & G.) 5% debs.|_ £150,000] Stock |100 6 2 6100{ 944... "asl '§ Oot 94] 8 ApLo 
Thom (Alex) and Co.,Ltd| 13, 5| 5 417 0| 8b 84| 8 Oot.93}12 AplOs) 8 Ost.94) 8 ApLOs 
54% cum x 13,800; 5] 5 4 3 9 Gis) 6%| 5,0ot.93) ShApl.od) 5400898 a meee ec 
Travars (Jos. & Sus)L.5%db| £100,000} 100 {109 4 16 91044)102 | 5 Aug93) 5 Feb.9¢ 5 Augdt) © Lem ve 
United Alkali, L...... 239,343 10 | 10 mit | 3H 24) 7 Mares 6 Au 1 Sop oad Losam 
7 % cum pref........| 282,524 10} 10 8 a 2 Telyod S Jaud 
Do 5% mort. debs... £2,500,009) Stock |109 4.17 0j1044/103 | 5 Jaly93) 5 tee aoa - 
| Guild Lankat Plamtatas. i 325) 1] 1 213 — 
i 
ae sian ‘ 6 4 j Gpanges 13h Mart panes — ‘* 
Vald eeereeres 6 1s 14 4 * Mar9 
| Vievria Piece Peed tel 12°00 6 5 219 6 Jaa.¥3) 5*Ja e betwa} 2/ Jan 498 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 
CaPITAL. Monts. Last 
No. of athe a 
0. 0} 
hares oro o\3 i & : i 
t tkiStoc 
° 

















NAME. 








OTHER 008.—(Oon.) 
Walkers, Parker, & Co., 


6%CumulativePref ... 











a} 4|.84 3 

Do 44 4 Debentares... 903) 91 903] 904) 91 
Wallis (Thos. & Co.), L. ... 9}} 92\ 916) 9h) O% 

Do 6 % cum. pref. .- ~... 8 | 83 4 83) 8% 
Waterlow & Sons, Limited 1234 | 243) 234! 24) 244 

Db dorel oi nis.50-fecslessecds 10 |164 | 165/ 16 16}; 16 
Waterlow Brs. & Layton, L. 74| 74 7h 74) 72 

Do 5 % pref...... seecesseres at 1) 113) 114) 118 
Welford and Sons, Limited 1} 14) 18) 16} 13, 16 
Webb (J H.)and Co., Lim... O\...{ 7h 7h! 74 74 
West London Dairy, L. ‘ 75,000 Liat @ tl 3 | g| 
White (R. & Sons), L., 5 % | | ony | 

deb. stock.........000.00. £100,000 Stock | 100 '1005/1015/109} LO1s' 1013 

Wickens, Pease and Co., L. 22,000 Air 23) 23; 23! 4 2} 
Wilkie & Soames,L.,Pref...|. 12,59 10 | 10 134) 14 14 | 13h, 14°) 14 
York St. Flex Spinning, L.,, 10,009 23. | 25 | 294) 293| 294 292) 294 

Do6 %cam. preference...| 23,00) 10 10 14 14% LEAL 14% 

Do 44% deb. stock £250,090 Stocs 103 117 [118 117 11s” | Ls 








Young'sParaffin.L&MOiLL 113.202, 4) 4! 1y' 3] 18) 23 


w 
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BRITISH, COLONIAL, AND FOREIGN MINES. 
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Last yrs.; PRICESOF' 
divs. yld.} 1895. Divipenps. 
Investor one 
Last Fou ed 
a\e 8 | Rate ae Tacluting Bonus. wana 
Bat ase ileespeien ae 
st ol ot obieg Soba eg Milas 
a 3) 894 an.94/44 Jul Jan. 
4 4 3) 98 7s 8*July93) 8 Jan.94 $Julyot {isn a 
$12 9) 83 a 6*July93| 6 Jan.94) 6 July94/ 6 Jan.95 
5 O 0} 24%) 23 | 6/Mar.94) 8/ Sep.94/10/Jan. 95 6 Apl.95|) J. 
$ 13 9 17 | 16 | 6Se9.93) 6 Mar.94) 6 Oct.94/ 6) Aplga f 5319 
569 8) 7 ... +  |10/Jan.94} 8/ Jan.95 
4 7 OF 119) 10h £ 5 Jan.94| 5 July94| 5 Jan sa 
6 13 3 19) 1/12 Aug93| 8 Feb.94/12 Aug94| 8*Feb95 ‘a 
6 13 3,748) 74| 5 Sep.93| 5 Mar94| 5 Sep.94| 5 MarQ5|.. 1.995 
S16 S| tg oO: ww 6 Oct.93| 4 May94) 6 Oct.94) ©.” 
4 19 01014) 98} 5 Feb)... 
817 S| 2 2)4 Jne.91) 5 Jue. 92) 3 Jne. 93; 4 Jne.94) 5.414 
4 & 9 14 | 12} 6 Jnne93 6 Dec.93| 6 June?4) 6 Dec.94| 288 
5 1 9\ 31 | 29 | 6 July93\ 6 Jan.94| 6 July94) 6 Jan.95 
4 3 914%) 14) 6 July93) 6 Jan.94! 6 July9!| 6 Jan.95 
$17 $118 \117 4)July9i) 4jJan.95, ft 
nil. | 3 ih 9 for90-1 5 for 91-2! ni! for92 3\nil for93-4i 





PRice3 OF THB i\Last yrs.| PRicesor 
Capital. | | iat divs. yld 895. 
- —_— ee ee Iavesto1|; ———— 
MINES. Number |Amt we)! 8° at Latest} 2 , ¢ | Last Four Divipenps, 
_ of | of | Paid. | 3 eke, Psiss. | | £ 
Shares. Shre | = 3 228- | ParCant ee] | 3 
is ited 100,000} 1 | 1i 8 Sir cosh Bs Z| 2s! 
Aladdin’s Lamp, G. ...... 103,000) 1) 1] 13 lk) lye | 317 9} 1g G1) Mar. ,13941/ Apzil, 1894!1/ Jan., 1395, If Mar., 1895 
Alamillos, Limited ......... ooo ed ee fo 61/8 OO 4 gh Mar, 1892 3d. SPs 1392 61.Sep, 1894)6d. Apl,, 1895 
American Belle Mines .../ 400,009) 1 1 | a ie ni’. y is! | 6d Mar., 1994 
Arizona Copper, Limited..| 160,000) 4 | 4 | — %.5 nil. ; - | cs | a %p.a.,Fedsl 
Assoctd Gold of W. Aust.t 375,000 1) 1 | 8 | i ce? 2 18 4 ry | 
pore! idee sso bate ae of em 3 - ae | a 1 ‘ | | 5 July, 1302 
ustralian Min. (Chartd) B15, is } 69 Oo Nl ug. 1891}1/ Aug. 1832 ug. 1893,1/6 Aug. 1804 
Balaghat Mysore Gold ...| 200,000) 1 | 19/| a i wr gare g /A i: 1/6 Au 8. (6 Ang. 
Bantjest .........-...0ssees 93,000 1, 1! 34 318! vs 38) 2 | 00ha 
Bayley’s Reward Claim... 430,000 1; 1) 4 $4 23 28 SB) | 000K 45/6 in 1893) 2/3 in 1804 
Bechuanaland Explor., c 290,000; 1 1} 2 23} 2ti lie 6) Qi ae = 2/ Feb nr Yam, 1895 
Bonnie Dundee, L......... 000, 1 1 | 3 di sss bed i} # | * 
British Broken Hill Pro- 
prietary, Limited ...) 240,000, 5 5 fe ve} te ww wel ts Dr. ‘balaace, J une/93, £40,099 ve 
Do Privileged Shares... 60,000; 2 | 2) * *& 4 bed vs\ vs 
Broken Hill Proprietary.L 950,090) 8/ 8/; 14 1g} 1g 433 15 S| Dy) 1g | 10/ in 1393 12/6 i in 08 1/Jantoape 
Buffelsdoorn, L ............ 250,000, 1; 1| 5h 6| 6 di 6 | 3) bicet ‘ah . 
Barina Raby, Limited /)) 299000) | 18 iy ml de) clan) | 1 
a Limi , i Us| Lig] 8 24 0} 23) 1311/3 June,1893)1,8Dec., 1893)1/3 Jul , 189411/3 Dee 
Bo 67 Mia. Cum. Pref.) 45,000) 2 2) 23 2h) 26 | E17 9 2s Je 3 Jame 1809 1/3 Da». 1893 at 1894}1/3 Deo. Des it 
Carn Brea(Tin) ......:..--. 6,000 £23, 6/ pa} 1 1B a, foo |e | ce |S) Beps, re Deo, 1893)Dr. bal Mar. 1895, £5,535 
Caylloma Silver, Limited) 123,000) 2 2 li}. bre 13) 13 a 1/ April, 1804 
Champ @’Ort ........50-006 130,000 1 1 4g| 25) 4 22 6 4RR) 4 cn | t/ Jans 
Champ d'Or Deept... 275,008 1 l Ql... is 2%) i x nye’ & 
Champion Reef Goid, Lid 200. 1 1 45 48:5 3 O| 4:3) 33 | 2 | Apl. 1994/2/ Sep. 1 1894 { Jeni, 1895 
ie — aeieaenl wren ra : ' . 273; 273 sw 274) 159/25 % % June,63 25 % be, 93 ian i 2 et 
ombian Hydraulic ... 5 0 ay, 1993/1/ D 1893\1) Apri ot. 
Consolidated Deept .....: 187,250, 1 1 e es 5 43 4 3} y _ M eC | 4/ Jane, 1804 
Cons Gold Fields of South St 
Africa, orJinary...... 625,00)| 1 af 9} 78 i 4 hi 
Do 6 % pref. «-\1,244,000) 1 & i 13%\| ls ws 
Do 53 % First Debs. . -» | £600,000! 10) 109} | 5 2 $\110 |10 8/p.s. "May94'54 July, 1 Tasty 
imited .........) 100,000] 2 ti} 7 2 94118 idly June 1893/2/ Dec., 1893)1, 6 Juae,1894 U/,Dee., 104 
ees (New) ¢ eben odsoopes 500,000) 1 cz Ld 34| 24 * 
cases svetenees 20,000) 1 i} 9 | 417 6 118) 9élas 9% Oot. 93/25 x May, ’94125 % Nov. 9 ap 
Dey, Dawe isk ani) | , seu los tha 
FRIED SO o9h bo cnce 8| *e\6d Mar. 1893/nil July, 93/Cr. bal. Mar. os 
a P. ~ rr aaa s ee ae ott ‘Sled Feb, 1891/64 Aug. 1991|6d oe 1605 
rs Consolida Y 3} 21h | 5 i6 13] 184) 12" 94)12/6Ja . 
iss & ken emrec Iiebe "000100 5 Sis oa 12'6 Jly, 1893/12/)6 Jan., 94/1 y 5 Jet, 
54 Bulfonteia Obgs\£745 400\100 & 5 9L073|t04 |54 Oct., 1893|5hApril, 1894154 Oct., 19944 Apts Hee) 
De Lamar .......0. 400,000) 1 F &a 1.23 it suly. 1894|1/ Oct, 1894\t/ Jan, 1/6 Apl 
Devon Great Consols, L..| 10,113} 5 22 16 6 18) 18)3/ May, 1893/3/ Dee., 1893\3/ June 1394/3)" @ Ap 1904 | 
Dolooath Tin (Camborne)! | 4,700/£9 1 f 344/38 th 97/6Aug. 1893) 20/ Ost. 1893\5/ Jan. 1394 a | 
Drbeameedanes bas hen 1 82g! 7 17 as 6§)3/Juae 189413) Sap. 1894)3/ Dec., ata bees 
East Pool (Tin & Copper) — 6,400 as v., 189 : 
East Banat nn veer. | 630100 « : ‘i 5/ Match, 1892 6/ Aug., 1892 7/ Nov, oS a7 
eR pe ehn Sah 32 10 #04 Mar. 1894/94 June, 1894|1/ Sep, 18949: 
El Callao abe see rece ee ree tenees 257,600 i 6 6 $ y soe Jan., 99/9 May, 1890/94 Sogn 189 | 
Ferreira ....., 99,000 8 9 18% 50% July 93, Jan. 1894 100% Jne,1894:50% 22" 
Fortuna (pa tetees | 25000 10 0 1 is Sar, 92 6a Sep., 1892|1/. Sep. os / Mat I 
eee oe 3d a xe et 0 
idenhuis Estate £200,000 - 
Geldenhuis Main Reef t| 150,000 ; - 3 a fe ets 93 15% Sep., 1893120 % Apl, . 
General Mining Awoc.,L.| 27,460 7 5 ‘s s433/ Api, 1892) §10/ Ape, 93 615) pl 04: 
Gores Gea peebeowes 300,006 of et 
oh sis eacgeeent 200,000 Te 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued? 


PRICES OF THE Last yrs.) PRICESOF 
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Glencairnt re sveeanens £ : : ail a fi de | 1/ Sep.,1894|1/6 Dec. 1894 
Goldfi COPT avecevece 1 t ik ras iz 
Gold Fields of ‘Mysore -+-| 220,000) 1 : a| 4118/3 for 91J|uly92, fully-plaid shares ajnd 1/ cash. 
GreatLaxey,Lim., Lead... 15,000) 4 4 13) 2{ 1 {12/ Oct., 1890|12/ApL, 1891/10/ Oct., 1891}5/ April, 1892 
Griqualand, West Die- “ways Beers Con.| Min Co. at| 4%, payable 
I oii ondand £ 10 10 k | 74 7H) 78 June aind Decembe 
Hannan’s Brown Hill ... i L Ize su Ms 14 le ne a ee oi 
sreserevenes i 6 nae oft be soe 
ile Man, Limited seane 5 5 | 4% aie) 4% : 43/1/ Dec., 1893)i.6 Oct., 1894) 1/6 Dec.,1894)1/6 Mar.,1895 
I ds basvcdutieseucmnibel 1 1| 9 94) 95 7#45 % in 192/105 % in 1893)120 % in 94/6/ Apl., 1896 
MMDEEBS .....cccccecrrseesere 1 1 | 5% 53) 6 58) 10% Jan.,1893)15 % Jan.1894|30% July, 94.25% Jan.,1895. 
Killaloe Slate Co Lim. 1 l 3 “a 8 .4 t vi 3$d Sep.,1889]34d Mar.,1890/34d Sep., 91 
I hessitjuaieaidial w+» |5/10/3} 3 sg} 4 eS / Dec., 99/2/6 April, 93|2/6 Aug. 93 
Kimberley- Roodepoort t : : Pi a oH : i a o a reel 
Se aaweeeets8 £110,000) 1} 1] 4% 46 i {2/6 Deo.,1894]2/6 Mar.,1895 
Langlaagte Estate & Gldt £470,000| 1 1 | 53. 413 6 i 125% Mar. ’94}124%J une '94/10%Sep., 1894} 10%, on 
Langlaagte Royalt ...... 180,000; 1 1 8 4% By 4 op ove one 5%Sep., 
Langiaate moh alah : : & lg 4 i wa ove 
Libiele Copper Mining i. mer 5| 5| 34 : 3t 2/6 Sep. 1893\5/ Mar., 1894|2/6Sep., 1894/4/6 Apl., 1895 
Linares Lead Mining, Lim. 3 3 4 3 5/ Oct., 1893/4/ May, 1894)5/ Sep., 1894/4/6 Apl., 1895 
eee beriya, | Des sesseesoc ”* * : | ae ont val as 
Londonderry, L. ......... | 4 a ates whe 
Laipards Vieit seiiianasaile : ; ; 4 : é 6 % yr ended| June, 1890 
ft eee ee tee eeeeweeree 1 ee eee eee eee 
ly eee Limited. 4 4 | asl ag se 2/ May, 1893|2/ May, 1894|2/6 May, 1895 
Mawson’s Reward ......... 1 ] lj | oe eve on a cee 
sd Consolidatedt ...... : ; = : ri eee 2/ Apl., 
etropolitant .....se0.... . a 
ary Charltont ... 1 1 vey 60 %, in 1893 55% = ee 
a Day Dawn ......... 300,000 : -~ in i 6d Jan., to pr. 
MUMMGCIM oo. cccncseee 175,000 ose 
ere sesseesssesseessseces mem 1} 19/ " 6d. Jan., 1895|3d. Apl., 1895 
Tectetien meee oe 000 1 | 1 §1%) 81% rd ‘nil. for 88-9/4d ps fr 89-90|nil for 90-1] nil for 91-2 
Mosman Gold...........-..,/£185,000 1| 1| 4) ‘gi gl og i) %)1/p-s. Feb.80| nil between] 3d Jan., 93] 34 Jan., 94 
Mysore Gcld Mining, L...| 250.0001 1; 1/3 \3a1 3| 3 3Ax|  313/ Mar., 1894/2/ July, 1894|l/ Nov.,1894|2/ Mar., 1895 
Namaqua Copper r < pea "331 2 | 2 4 #64 8 a $\2 Dec., 1889}3/June, 1890)1/6 Dec., 1890/2/6 July, 1891 
New Chimest ............... : : Sts 3} ove if ot " 2/ June 1894/1/ Oct., 1894/2/ Jan. 1895 iH = ae 
New i a ls 2 mE. ; Ht i £ #4! 4(4/ Dec., 1891/3/ April 1892|1/6 July, 1892|1/ Oct., 1892 
New Heriot} .......... & 1 1 | 9f6| 114) 83) 114 lig} 73 a ert 10 % in 1994]5/ Apl. 1895 
New Louis d’Ort @eerereee 1 1 u& ' Ys vs i eee eee re 
New Jagersfontein m 
: ans @ Explg., L. s a i: 11 ye “ 7” ie a ia ck seidadiack, Wake 
STD ..cc0ssensccnsenss ié i eee coe 5 . ”y 
ie acmroes? sosdecshdeds 250,000 i : “ i" 6% * — 7% ot a 4/ Jan. 1894/4/ July, 1894 july vise 
ew Rietfonteint ........ ,000, eee att oa! ys 
eds mi bbe iciceal 159°970 1 1 | Gy! 745! 6.5] Tis] |= 748 Tit} Spy fis: 50% in 1893 | 40% in 1894)2/ April, 1895 
Nine BE hice dadidat ace 150,000 ” i, 8 I : Ry al - ne 1 
ourse Deept............... 375, i ea a int int 
Nandydroog sshddeaedibents 219,492, 1 1| 13 24 1/6 Aug.,1893)1/ Mar., 1894) 1/6 Dec., 1894|1/6 Mar. 1895 
3 214/4/ Apl., 1894/2/6 July, 1894/2/6 Dec. 1894|2/6 Apl., 1895 
108,191 i i 3f ri # Hy Al. 1894 ‘6 Joly. 1894] 2/6 Dec. 1894)2/6 ApL, 1895 
11,809, 1 4} 24 3 23\4/ Apl., 1894) 4/6 July, 189412/6 Dec. 1894/2/6 Apl., 1896 
ee 30,000! 1 1| 33 of a a 105% in 1894)2/ Apl, 1895 
Paarl Centralt ............ : ; 1 # * eee tre 3 
eee ereeeeeee see 1893, £1 364 
Ss Pre 2/6 Nov. 1898 
20} 20} 11 1 |15/5Dec.,1891|9/6 Dec., 1892} 11/5Dec.,1893}11/6Dec.,1894 
I innit ethan 1 1} + re oe ove os 
5" p.a. Jan.92 
pow r, Limited ...... 3 a Dec.|1 3, £96,760 
; 100 6%p.a.Sep.93/5%p a. Mr., 94 
La toTopata i ° . 
1 * 
5 1/ Aug., 1891/1/ Nov.,1892|1/ Ocb., 1893)1/ Nov., 1804 
gage 1895] 5 April 1895 
eeveveees 100 a eriiieee 
sstees 4 5 Jan.,1896| 5 April 1895 
100 4/ Nov.,1894)4/ May, 1895 
10 1994 
webicborbhsoonhdvtes 5 
eskdsvek 1 1894 
1 
1 





sotves ee : 
Eureka,1872! 140,625' 2 
t+ Limited Liabiuty Mines unaer tne laws of the South African Republic. 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
PRICES OF THE Last yr:. PRICESOF. ' 
CaPITAL. sey res yld.| 1895. | 
——— - | Investor} ———-——- 
MINES, Number | Amt ness jatLatest| + , = Last Four Divipenps. 
of of | Paid. Done | Price. < E 
Shares. |Shre nt. mS 3 
—————e —_— —_" |e owe | —_—_—_——_—_—_—a—=_—_— OO os, 
£esd 
Simmer and Jack ..,...... 74 | 1 7 3&8 149 123)10% Nov 93) 10% Feb., 94|10% May 1894 {2 
South Condurrow “ A | gal yg dam 1891'2 ‘Apl., 1892| 2/ Feb., 1893 vat aie 
ona (New)T ......... woe 
Sionbasst roe 1 Qis\f8 8 6 23 13 50 % i in 1892' 100% i in 1894) 4/ Jan., 95) 4/ April, 95 
Tincrott (Magan) pesnsen o 45 | 4 8 9 5§) 49)3/Sep., 1893(3/ Jan., » Meade) Apl., i894 Aug. 1894 
Tharsis Sulphur r, 

Limite. ssalatintemeaas — 2 43) 4 6 G6) 416| 4§)123% May, 92/15 % May, 93/124% May 94/10% May, 95 
Tolima, “A shares” 5 74 \25 C 0} 8b 7 \10/June,1894 wi Sep, 1894 10/ Dec.,1894\10/ Apl.,1895 
omen Gold Fields, L.| 135,000) 1 28,211 6) 34} 2 0 in 1893 Be in 1894 1/ Jan. 1805 
United Mexican, Limited 1 is sis ts) 72/2/65 aly, 1885 es May, 1886 annette 1886 aden, 1887 
United Pioneer ............ 1 ove 14) lys > 
Van Rynt .........ccsesees 1 BER) i 74) 4i5 : 

Village Main Reeft ...... . HH _ Low af os 

RIES i oiscesicssssnrnees ie 2/ t., 1891 

Wentwrth Gld, L. Priorty 150:000 1 : o U7 7 9 2 §/4/ Dec., _— 6/ Jan. 1893}2/ Jan. 1895 3} <= 1895 
Do Ordinary stinahvaeied ; rH z tes ui F 

W. Aust, Gid. oncessions eve 

West Kitty (Tin) ......... ve 5, 5$| .. - 2 ey 45! Sept., 93! 4/ Jan, 1894)3/ Aug., 1894/2/ Dee., 1894 

West Prussian Lim. A ... 10 10! 10k | 8 0 0 10 ae Geet ,93|8%paMar.,94 Sxpasept. 94/8%pa Dec. 9 
Do 8 & Pref ..........00+++ 5,450) 10 | 10k) 108 | 718 0} 105 103'89 ce -»93| 3% paMar ,94 |$% paSept.,94 8°/paDee., 94 

Wheal Easset (Lilogan)... £12) 3/pd (| # 2 i 3% nil, 23 24 4/ 1887| 10; Apl., 1889 Dr. balance Sept.,' 93,£126 

Wheal 4 yar (Illogan)...... 000} £30)10/8pd, 4 % *% & 5 nil. | 3 | Sty Feb. 18093) Fel Apl., 1888 '2/6 Aug.,1888 6/SSept., 1889 

Wheal Grenville............ 6,000 - 2/ - 95) 10 94] ime ye 15 O IL | 9415, 1893'3/ Feb., cnr 3] Aug: 1894 2/6 Oct.,1894 

White Feather ............ 5 Qis| Qty) 2) 2| Qei ... | Bi) 2 | 

i | 120, 000, 1 Si 8}, 713} (Bt 8:'6| . | 8%) 5¢ | g py April, 164 

Worcestert ............+000 90,727| 6 Ate 47g, 4%) 4% 13 15 $| 43) 43] 2/ Apl. 94° 4 Aug. 94 2/ Oct., 1894/4 / Jan., 1895 


+ Limited ane Mines under the laws of the South African Republic. 





TRAFFIC RETURNS. 
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; | Current Traffic. UNITED STATES RAILROADS. 
Miles Open in ne of} — — . 
; N a 4, T D } - = | 
nae \Return. ’ in cng Inc. (+) | Miles Open. | Date | Current Traffic. 
amie a aaa | 1995,| 18941 Name. Re- To Date,To Date) Ine (+) 
ENGLISH. | 2 Toe £ 17 oi “q turn.| 1895. | 1894. | Deo(-) 
237 | 237 (C ia eat Bl. 21 59,971) 62,262 — 2,291 ie eke > ; 
139 | 139 |Furness ...........00000 109,761) 127,658|\— 17,897 
11453} 1,1484/Great Eastern ......... | 211,062,256 1,104.015,— 41 789 9103 {9344 Atchison, Topeka, &c... ane 7 9,813,247 9,758,817, + ee 
1,057 | 1,057 (Great Northern......... 211,260,181 1,299,203 — 39 ,022)5702 | 5702 ‘Chic. Mil. and S. Paul...| ,, 217,490, a0 ae] #28800 
2.497 |2,494 \Great Western ......... | 212,379,370 2,549,340 — 169,970|'685 1685 “Uilinai a Rio Granda. | 3 21 5,420, 1005 —— 
527 | 527 |Lanc. & Yorkshire ...) —-21/1,290,07311,318,145,— 28,072 is Cen ois 
1,8954) 1 8913 Lond. & N-Western. al 21/3, 138 652 3,261,700, — 123,048 2888 288 { _ ar a .t Mar. 4,413,411 4,404, 693+ 8,718 
9083] 908 |Lond. & S-Western ...) 21, 912,495, 950,053,— 37,558 outhern Div. )_ 
4764 476§|London Brighton, &c... | 20| 654. 5431) 677 "419, — 29. 988 2938 1293s | ‘Louisville & Nashville... Apl. 145,231, 7985 487,644 — + ol 
1854) 185}\Lond. Chat. & Dover.. i 21; 37) 7176, 380,242|— 8, 46>\1960 1783 Missouri Kansas & Texas 14 9, 428, 763 8 184,730, + 














































: - 1971 1971 N.Y., L. Erie, & Western Feb. 3,653,829 3 snouts age 
352} 352) Man.Shef,& Line...| i acl 683679) 31 334 570 565 N. York.,Peun., & Ohio... ,, | 910, 288 ie 
41} 414 Maryport and Carlisle 20 25,554 27,761|— 2, 207 1567 (1553 Norfolk and Western .. .. Apl. 16 2,651,000 2 aa BSH 
513} 514\Metropolitan ............ 21) 225,074, 223,103 — 3,030 3499 3163 Northern Pacific .......... Mar 28 3,147,617 3, 
13 13 Metropolitan District 21 123,062! 132 uid] — 4.052 3407 3407 _Pennsyivania cenadicuassoneels ‘Feb. 9,097 995 3, 162,149 + 98558 
1,338}| 1,301 |Midland .................. 21/2,505,56s 2,638,710 — 133,144) 484 484 Philadelphia & Erie ..... o | 482,051 474,625)+ 
1,588 | 1,588 |North-Eastern ......... 20| 1,926,915 2,065,137 — 128,229|'055 1055 Phila, & Reading (Includ- 1,881,333 5,738,363 4114291 
12 | ° 12 |North London ......... 21) °137,133) 144,352\— 7,219 a Seater irom Co.)...| (51708 64914004 
312 | 312 |North Staffordshire .../ 21) 217,66;| 232,987 — 15,32)/3 ree | 3620 Southern Pacific...) 961,937 912421 950,484 
71 | 71 \Rhymney ............... 21| 63,470; 66,134 — 1663/6868 7567 Union Pacific.............. ” soa nH 10197541'— 
4393| 4393\South-Fastern 20 551,907 578/504’ — 26'597/!979 979 Wabash ......cccceccssen ‘Apl. 79, rs 
121] 119 Taff Vale... dependent | 20; 217,041) ree 17,350). |! Yet cl 
TCH. : 
809}|Caledonian ............... | Qi! 784,190, 762,295, 28,108 
3843 384}\Glasg. &S.-Western...| 20, 282,908 988,118|— 5,210| SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 
450 3155 arc a ee 2) 79,590; 82,778|— 3,188 
450;\/Highland ............... 61,333) _63,083,—_—_1,750| Miles Open Current Traffic. 
1,1925| 1,092 |North British ae 21) 734,495 Aen 93/597] se Open re di ————T, Deel 
— - |To Date, lo 
7 76}| Belfast & Coun 19| 28,673, 23,257)+ 416) 1895.) 1894 ~~ a: 1808. 1894. | Des (-) 
249 | 249 |Belfast & N. deta 19} 71, 71,413) + Oe Recia —_—- | ———~ 
is | is Ge ef Hind] 8) and) sal St E 
reat N. of Ire a + 22,960 es 
575 | 575 \GreatSouth. & Westn.| 19) 224,643| 228,822 4,179 gii'| ol1' |B Ayres usd Roca Ap 2 og 445) 21 is | 
497 470 ‘Midland Great Westn.' 19| 146,629: 144, TNE 455 128 | 117 |B. Ayres and Ensenada 53,030 989" 45,838 | 
1401 |1398 |B. Ayres Great Southern 21 28,314 92,971 | 
INDIAN RAILWAYS. 768 | 746 |Central J Argentine......... 20) 266,323) 2 gat | 
211 | 271 |Ct Uruguay of Monte... 20 260,470) 24) oe 6078 | 
Total in|Total in 390 | 379 |Katre Hioe ss... 20; 55,054 06 | 
HIE Year HEY ce-r| Teer. or | 99| 99 cont hk cooke Mar17 Bo 9h | 
Decrease 23 |La Guaira ene ’ 5s 
461 | 46) [Bom Har, & Cont. Tad APL e085 087|exoc aay + #91,16) gat | set shee p120| 19240] 18) e4 
, Bar. ‘ + 21 | Mexican ie Line) .. |A , 
18474|1794 |Kast Indian.............0« 649,538 — _7,236| 242 | 239 | Nitrate 4 ee wad ig a 166,60 * © git | 
FH 1490 Indian Peninsula... aise 1301 Are 20q.a0i 2204) 320 Otto dik cohen 645,04 1,745 | a 
734}\Indian Midland............ — is aud Orleans......... $/1,645, of 
1850 | 840 |Madras.............cccsesseeee 228,653 211/480 + 17,173| 77% | 774 Recs and San Prac Feb 2 43,535)" 37,600 srs 
| 042 hose Indian ......-.s0.s- 140,448! 117,766|+ 22,682/1370 |1970 'South Austrian ............ pot: 15|1,100,4981,1467 
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CANADIAN, &c., RAILWAYS. 
































TRAMWAY AND OMNIBUS COMPANIES.—continued. 







































CALLS IN May. 
Barbados Gov. 34 % Insc. 


Stock, iss. at 99% min.... 30 ... £375,000... Stk. .. 79 .. 20 .. 75,000 
Belfast Corp. 3 % Red, Stk., 

iss. at 100 %, mio. ......... 6 £200,000 ... Stk. .. 5 ... 95 «. 190,000 
Bullard & Sons, 4% Mort. 

Deb. Stk., iss. at 102%... 15 ... £360,000... 200 «. 35 ... 67 ... 241,200 
Oamden Brewery, 5% Cum ; 

Pref, £10 8H8.....cer:.0s000 Ly 10,000... 10 .. 8 .. 2 .. 20,000 

Do, 4} % 1st Mort. pr 

BIS BU css asesthanioe £150,000 .. 100 .. 30 .. 20 ... 30,000 
Cardiff Channel Dry Docks , 

and Pontoon, 6 % lst ; 
Mort. Neb., iss, at par... 1 £100,000 ... 100 .. 25 .. 25 ... 25,000 
Davies and Evans, £l shs. 1 60,000 .. , is Oe OF ee 
Electric Construction, 7 ”, 

Oum. Pref. £28hs.......... 1 36,300... 2 sw. 1 s 10/ «. 18,150 
Emperor Gold Mines, £1 : 

RECS scccccsessee acmiehianciail 4-A6 45,000 ... coe 104 sce €) eve. - 11,550 
Falkirk Corp. ¥ Red. Stk., : 
miss, at 100% min.. .........15 ... £100,000... Stk. .. 5 .. 95 .. 95,000 

n Crown, £1 shares 15 ... 100,000... 1 .. 10/.. 5/ 25,000 
Habilis Patent Self-Open- 

ing Umbrella, £ishs......18 ... 50,000 2 = Lvs L0/ ae 5/ ove 12,500 
Harefield, Grove, & Spring- 
well Water, £10 shs....... IB us 4,700 ... 10 we TH ove BR 11,750 
Kanowna Gold Mining, 
ee ora Siddedsed Ski) ee SEGRE occ 2 ese SO Peo 13,333 
8 Gold Minin ; 
69 BREED rrr © a ne nen) bus te ce a 9,000 
urrows’ Drug 
ww Stores, Ord., £1 shs. $1,000 .. 1 7,475 
Do Pret, Zi ths} 1 = { gs'000 7 1} 7/6 om 5) {6260 
Matabele Gold Reefs and 
Estates, £1 sh... 15 se 80,000 1. see 15/ ve 5/ one 20,000 
Matador Land and Cattle, 
£8 shs. oO8 oe © weeee seeeeeres 1 50,000 eee 8 aoe 5} oon 10/ oe 25,000 
Menzies Gold Reefs Pro 
Fee eeeeee 2 &0,000 or 1 ooo 5/ oo 5/ ooo 20,000 
+ Australia, 
5% Debs., iss. at 974 %... 15 £125,000 ... 100 ... 22h. 374 46,875 
Western . 1st 
Bond of $1, ‘ 
wilt’? sae wrasnnsmins Bo $500,000 ... $1,000... 30% su. 76 % . 76,000 
e-u -Tyn 
- BY Red. Stk. fon ot 
wee. min. dashendeatcsia sees 4 ee BY7C,720 .. Stl. .. 5 1 43. 75,900 
Menez of the © Aosese 
Shares, iss. at 
£18 per Bearer Certi- 
ficate of Fes. 500 «0... 20 15,000... 18 «. 16 .. 8 «. 45,000 
=o = ~ 








Miles Open Date Current Traffic. 2 
ee N Re- |To Date To Date,1 Date of Sig] _ Current Teale 
ame, » se s| 40 Date, Inc. (+) « 
1895.| 1894. dine % Name. 2=|To Date,|To Date,|Inc. (+) 
PrN ecu sinh PL, ree 1088 C5) nee. 1895. | 1894. '|Deo. (—) 
adian Pacifi Apl. 21 948200 aiid : £ £ £ 
1 7 {Canadian Pacific........0......|ADp ,000/— 127,800 R 
$512 £9508 {Grand Trunk ......--scc-e} 201,009,23411,053.308|— aa'ozg | Nottingham Tramways ... ST: ae aiaee 
335 | Do Chic. & Grand Trak.. = 152,190) 180,821/— 18,631 | southampton eae. ses, al. 616 
189 189 Do Det., Gd.Hav, & Mil... 20 54,263) 57,668 '— 3,405 Tramways Unicn ee : 324 21,079) 22.522'— 1,443 
TRAMWAY AND OMNIBUS CUMPANIES. 
g | TELEGKAPHIC COMPANIES. 
Date of |S! Current Traffic. Cuba Submarine.—The receipts in the month of March 
2 ere —— | amounted to £2,388, as compared with £1,800 in 1894, being an in- 
Nams. Returns |= ™ To Date,To Date, Inc, (+)]| crease of £588. 
| 1895. | 1894. Dec (-)| Direct Spanish.—The receipts in the month of March amounted 
a imate —!|-— ren -_\— ——| to £2,383, as compared with £1,800 in 1894. 
[ i £ Hastern.—The receipts in the month of March amounted to 
Belfast Street Tramways veseeeees/ ADIL 20, 193 25,940 26,189— 249) £70,470, as compared with £57,677 in 1894, being an increase of 
Bordeaux Tramway and Omnibus 19| 37 30,297] 33,585,— 3,288] £12,793. 
Bristul Tranways......... anpaaneceoes 14 | 23,176) 24,304— 1,128] astern Hxtension—The receipts in the month of March 
Dublin United Tramways ......... 33 | 37,203) 35,290 + 1,915] amounted to £40,942, as compared with £38,923 in 1894, being an 
Edinburgh Street Tramwayz......| 6 6,082)... ~ increase of £2,019. 
Glasgow Tramway and Omnibus) 33 | 48,872)... ied Great Northern The receipts for the month of March 
Imperial Tramways...........0000+! 21 5,338} 6,322) 934] amounted to £23,600. 
Liverpool Tramways .- weevenenes) 613) 72,180) 79,815|— 7,636 West Indian and Panama.—The receipts for the fortnighd 
London General Umnibua ......... eee | 228,085 210,898) — 12,863} ending March 31 amounted to £2,810, as compared with £2,527 
London Road Car ........e.. Spc | aes 67,115) 74,375— 7,250] in 1894, an increase of £17. 
London Tramways ....... dinsoueeene 234 94,316; 98,7 14\_— 4,393 Western and Brazil.—The receipts for the week ended March 29 
North Metropolitan Tramways... 20| 49 | 122,726 123,106,\— 5,380| amounted to £3,148. 
North land Mort. 
BRITISH CAPITAL CALLED UP DURING 1895. ‘and Inv., 4g 7 Deb. Stk 
No. of Present iss. at par,... sseercesseeneerse LB ase £40,600 ... 100... 5 « 95 «+» 38,000 
Day Shares Amount Call Capital Nugget Exploring, 5s shs. 2 ... 240,000... 5/ ... 2/ wo Ww 12,000 
ot or of Already per aa = £1 shares, iss. “ ru wT ihe 
ee ous is Gi ee em: «| peeCn Sides. 8.2. : Sak 8 eee, Se 
Britain alone to end of Queensland Gov. 34 % Ins, 
NN ge ee he AIO TRA cu sean ath 18,880,719 Stk., iss. at 974 % min.... 6 .., £1,250,000.., Stk. .. 5 .. 17h 218,750 
Amount called in Great Reversionary Association, ; 
Britain alone in April, New £5 shares............... 0,655... 6 w Lb we 8 19,310 
shown in last¢issue......... 4. oti jits =p, ek tana cies res ap Richelieu & Ontario Navi- 
First Payments on Capital _. - aeoene Deb. 
+ lena 0 ' Seats ian 470,032 issued at 103 %.. ...°... 16... £117,500... 100 ... 70 ... 88 88,775 
{| ®pincon Gold Mines (We Lee a « ou 
ustralia)} £1 shares...... ade , he 5/ . * ’ 
Pie ntact wee Rosario Nitrate. 5 % Huars ; 

MR ey ere le i 22,749,109 Debs., iss. at 1043 % ..... 1 see £200,000... 100 2. 200 . 25 ove 50,000 
Called partly abroad to Royal Oak of Hauraki, 5s inane 
BU OP MEREOIN sss sosinceenses ose see. | G0 ses 000 000 cee 000 00 9,409,083 iaalie nic kaon in as 15 200,000 ... 5/ sw 2/ we If ww. 10, 
Oe nn en an anon meme mw 0n00 | EB a per Bnd 00 
Ficst, payments on capital £98 17s Ed ovens. sa ceenesseeens 9 .-. 15,820,000 coe £94 4/6... 75 £19 4/00 3,076, 
cpm co mane il Bie EK, ieee at 104%. 1... £200,000 ., 100 40-4+pm... 80. 60,000 
Re: PSS Tr witti ca ctha tc tis Sie aiaaene Sing’o Tea {Ord. £10 shares é < 6667... 10... 4 i ( 

‘ . % Pref. £10 shares, ese ose 
eS we sa tbs ee ee .. 10,899,083 eet ak £1 PM. oo... verses 5,334... 10 ...4+-pm. 16,002 
wa ae eae 2c £145,000 ... Stk Tt ol 43,500 
Semin ssorsane | SteckGnot Sealand oy ian," ONO SR 


Mort. Deb..Stk....... 


a) 15 { £150,000 ... = 80 40. { eo 
Do 6%2nd Mort. Deb. Stk. YU £100,090 ... 100°" oe ra 40,000 
Trenton Gid. Mines,£1shs. 1 32,500 ... ZT xcg Brett Bowe 8,125 
Western Australia Gv. 3 47% 

Ins. — wee Gok a 9 .. £750,000 oo Stk. ...° 5 0 14 .. 106,000 
Wi orp. 3 x . 

i. ob 1024 % min...... eves 15 0 £146,000 ... Stk. .. 87h... 35 «. 51,100 


eee 


TORRE nse acscorconcssscdian sdsdebelaretessssisaks coeeescescoeeneséseeh oncnvesesiend MERMIONO 








BRITISH CAPITAL CREATED DURING 1895. 
(Vendors’ oem’ Boaetrt) 





be New 
of Amount Capital First 
Shares of Created Payment 
or Bonds. Share. a ee hereon 
ed 
Amount previously given .......0. esses ove coo | cnet te 1405{ en eee 
CREATED IN GREAT BRITAIN IN APRIL. 
otenetie Turne Se ae 50,000 ... 1 ... 60,000 6,225 
ten, Carne, an re’s 
(L.), £20 shs., £5called, at £5 pm. 7,000 ... 20 ... 70,000 ... 21,000 
Belfast Corporation 3 % Stock......... Stk. ... Stk. ... 200,000 ... 10,000 
British Farmers’ Association, £1 
Shares, at 226 Gd ....0. crecesesveecerses 1 .. 28,125 6,250 
Burntisland Golf .............cccecseeserses 1 6,000 650 
Olark’s Consolidated ..... L és sano he 
ad jy emer emer 60{... Ss'000 “; ‘500 
Davies ani ne Coe» a = - ae . oe 
Po Debanture Stock ) Stk. |. 112200 <.. 11,000 
Emperor Gold Mines ....... hsacsnbes exere 1 see ane ooo — 
Glasgow Horse ra 900 . 5 ws . one 

en Plum Cons, Gold o 000 a % 80,000 ... 10,300 
Holton Land and Mining 37,500 a‘; 87,500 .. 3,750 
Homocea Deb. Stock .........-++s+ssese+ Stk, .. Stk. . 19,800 1,980 
an eames ee ae 2,950 .. 5 . 14,068 .. 1,426 

Do Debentures «..........- Sentient oe | OO ee) SBME ves 2 SO 
Imperial House-Hiring .......+-.++-0v00 1,900 ... 2 “ 6,000. a 
James Harvey and OS TN ae «-- 60,000 «4. 

Ai danonecpecdbGiitiel 4,000 .. 10 .., 40,000 ... 6,000 
John Smith’s Tadcaster ery ... 107,600 ... : «+ 107,500 ap 10,000 
Siete tes tne ee kL ck 31,600 
is fee ener eee rer eereee 3,500 oe 10 ore 35,000 o* 1,750 
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Louise B ereweeeer and ‘Distiliery 160,000 ove 1 oe 160,000 ~~ 20,000 
bourne Brew 
6 % Deb. rt A - 64,000 ... 6,400 
Reefs Propric . . eee 8,000 
Minneapolis Western Rail. 5 % Gold 
Bonds. at £212 per $1, ae sheencovens 500 ... 81,000 ... 106,000 10,600 
100,000 .. a ae 10,000 
ment Gas Meter...... 65,000 .. 1 .. 65,000 8,125 
PE snseneocahectveerenennendee 165,000 1 ... 165,000 8,250 
and Gov. 34 %Stock,at101§ «Stk. ... Stk. ... 1,270,332 ... 62,500 
hdale and Manor Brewery ...... 5,600 ... 10 ... 56,000 .. 5,600 
Do Debenture Stock ...... a . . Stk. .., 120,000 12,000 
Royal Oak of wee Sensors Samuaie 200,000 ... 5/ ... 60,000 ... 10,000 
8t Proprietary Gold............ 21,000 ... 1 .. 21,000 - 2,626 
ee ea, £10 E10 share, at €l, prem, 11,395 .. 10... 125,344 ... 12,100 
ea Hotel Bao podecbscovecenhdegics| SOUNDS Supe 1 ... 30,000 7,500 
berts sseanesuteas* a abe tw. 121,000 30,250 
ao Bernard and Co... ssheeasaiene 7. oa 10 ... 75,000 7,500 
ne Valley Colliery ... dawns (SR008 40 1 . , 000 2,500 
entworth Extension .. selhdneesleniennaiay 10,000 ... - 10,000 10,000 
estern Australia 34 % Stock ..... . Stk. . Stk. 760.000 37,500 
Wheeler Hill Gold Mine ..........00+« 1 14,000 1,750 
Zambesia-Rand Investments ......... 130,000 .. 1 130,000, 16,250 
Total subscribed in Great Britain in April ............ 4,781,624 470,032 
Capital subscribed partly abroad. 
Amount previously given .....,.00..++0 nae oe eco eee 8,103,600 { cS en - 
IED GEE PAI== 5. Socncccemesaniesnmnisessoissotenstneevscomcnantenin ». Nil. 
Total capital creations in fourmonths, 1895 .......s... eee, nal { Sseneee 





REDEMPTION DRAWINGS. 


The following redemption drawings have been an- 


nounced during the current half-year :— 


When Whom or Date of Amount 

Drawn. Where Paid. Redemption Redeemed, 
ny oan ‘Guranteed Dec. 31 {Sons London) } March ae £33,100 
talian 5 % Loan of 1862 - Hambro 

eco Railway }p ec. 10 {e Son (London). } Jan i £3,600 
ee oe ern as - 
The "New "‘Tamaragal Williams, ams, Deacon 

(umited 6% yd Jan. 14 sod Salford Bank Feb. 1 £3,600 

la eniieha soiidicreaaciaiiien ndon 
The Western & Brazil 
a i Co. (Ltd. a) | Ja 14 .. Company’s Offices...Feb. 2 £15,100 
mtures,.. ...... 
Now “Russian Compa: 

(Ltd, BZ Deoentares } 78% 15 ..,Company’s Offices...Aprill ... £2,350 
ee ee { dambro & Sone Aprill ... £72,000 
Dapeeshana “Railway Jan. 17 ee | Seite, £5,850 
Gt. Northern "Telegraph ©. J. Hambro ~a\ 

Co. Deb. of 1583 }Jan. 22 ; March 1 ... £10,000 

SOEEED TB.) cosccvvenscerns is {° Son (London). 

Ie teem Jon. 31 £85,000 
The Lehigh and oe ex 
Barre Coal Co. na at 3 ie £128,200 
Sterling Bonds ensue ane 
ernment 

6 % Loan, 1889......... = 1 erry ae April lo. ad 
——— ows Chamber of 

wers of the 

Wondon Loan, 1885, Feb, 8 —< Guild- March 15 oe £48,200 

for my wee wencinece 

mwater Maa 
= ‘ahi Feb. 6 tapi ls de 48,000 fi 
a r Serer eees C 
Kimberley 

Couneil teen ox 6 at i } Maron 90 is £2,600 
Odessa Waterwo 

Secon Deb, Bonds. 5 o% Feb, 21 em a 2 £800 
Turkish Unpaid 

Bonds of the 15-4, Feb. 13 {Bene Bondholders March 13... ove 

eatekeieies 
ae teane © % $4} Feb. 20 4 the Colonies, }March 15... £10,700 
Downing street 
Tam of 1000"... } Feb. 18 { Bees Imp, Ottoman jan } March 13 ... 
4% Loan, 1890 Feb. 13 a March 18 ... ram 
City of Rome 4 % Loan, Feb, 15 {od eee) | April 2 ca . Lire 190,000 
Rio Tinto Oo; (ta) 5% Mar. Company's Offices April 1... . £31,180 
B. _— waaas Rail } Mar Bas 4 
ww Jaroslaw 5 7% Barin aes and 

a tl 6 ng. Bron na} June 2 ... £0,000 

ner be eet Mar. 5 ...Company’s Offices... Aprill ... £40,400 

Consolidated Debt of) Council of Foreign 

the United States of; Mar. 4 Bondholders esa ane £11,498 
Venezuela of 1881. 7 (London). 
ain ata Chamber of Londa, 
Lower Bridge ‘Act, Mar.134 “Guildhall. May 3 £27,100 
Sapo. “Good Hope 
44% Deb. Loans 
—. April and Mar. 14 rie ofan, April 15... £155,100 

New sl ni 5% Mar. 20 { Do us April BB... £242,600 

City of 9e Town, 5 Bank of 

Chilian Gov. 44 % Gola’ Bank 

, - 1389, Mar. 22 { (Berlin) canaee TULY Lecsversee £9,640 
er Cory, Nou. 
First Mortcage Bde) eet Mathers & Co, TMOT -..... $46,000 
(Prior Lien ¥ 
Bank of Africa 
"Gouin ee x (London) Mar. 39 .. £2,600 





(April 36, 1995, 
Central Rail- 9 Off ; 
Bilas s et Sinan Londen ) 
Gen. 6 Pane 9 Mar. 21 Joint —— 1 ea 1s 
Clty ot ha Ts ; ‘i 
Imperial 1373... § April d Co. (London ndon)” }May 1 _ mm 
Ty Bterl Lean ct ein 
for £2,400,000 ........ et han 1 Speci Ba } uty iia ‘ 


led 62 Deb’ bona} APH eve ae 
us- 


tralasia, Chi Messrs 
Telegraph Co., ta apa {oe and sf 8 san 
(London) 


Deutsche Bank 
April 4 (Berlin) (Lond.) October 1 ooo 


Anatolia, ct 
Po rtuguese 47% and 447 Mar. 90 Sof urd \ , 
Conseil “d’Administra- ) aden) 

Aprill “a Mar. 30 


tion de la Dette Pub- 
ue Ottomane ...... 
ae — . yo 
Vi Oo 
Railroad Co. Equip- 
ment Trust Bds, 1888 


Offices of the 
April 9 4 rast (London) (MY 1... 


' 4 Crown tsfor 
wrt tiene. tape 10} pie Colonies, Sica 1S, 
wning stree 
Lucia 
44 % De’ loaeele April 10{ Do ND capi 
Sagun La Grand Wal} guy 37 { OotonialoeU0@.} aay 1... 
Leopoldina Rlwy Co. of M ) 
Garangsia Rly. wk April 24 onan lek Sons July 1 eer 06 £11,800 
Debs... . (London) j 
Land ‘and “Mo. 
Co.’s Offices 
Ge ohare Ets pen as ORC Loar thane 





STOCK EXCHANGE COMMITTEE DECISIONS: 


ee Exchange Committee appointed special settling-days 
as under :;— 
TuxEspay, April 9. 
*AMERICAN “ E. C.” POWDER (L.).—Further iss. of 115 Shares, 
Nos, 41,371 to 41,485. 
TurEspay, April 16. 
CORK (L.).—20,000 6 % Cum. Pref, Shares, Nos. 10,001 to 30,000, 
and 26,667 Ord. Shares, Nos. 43,334 to 70,000. 
EASTBOURNE CORP, —£106, 400 3 %, Red. Stock (1920-1940). 
WESTMINSTER ELECTRIC SUPPLY (L,).—Further iss. of 8,000 Ord, 
Shares of £5 each, £2 paid, Nos. 60,001 to 68,000. 
EDNESDAY, April 17. 
*AUSTRALIAN ESTATES AND MORT. (L.).—£1,200,000 44 % First 
Mort. Deb. Stock. 
* AUsTRIAn INCANDESCENT SHARE (L.).—320,000 Shares, Noa, 1 to 


320,000. 
— (1). —Further iss. of 42,600 Shares, Nos. 326,001 to 


: Tuurspay, April 18. 
CHINESE GOV. 6 % GOLD LOAN OF 1895.—F ully and partly paid Scrip 
of £3,000,000 6 % Gold bonds. 
Tuurspay, April 25. 
UTH AFRICAN GOLD TRUST (L.).—250,000 6 % Cum, Pref, Shares, 
Nos. . 250,001 to 500,000. 
Fripay, April 26 


Pp 

BARBSDOS GOV.—Scrip and stock of £375, 000 34 % Ins. stock. 

SOUTH AFRICAN GOLD TRUST (L.). —£250,000 54 % First Debs., Nos. 
1 to 2,500. 

STOCKTON-ON-TEES CORP.—Scrip and stock of a further iss. of 
£250,000 8 % Red. stock era a 

ONDAY, ‘ 

*CHEQUE BANK.—33,372 Ord. shares, Nos. 50,001 to 83,372, and 
50,000 Founders’ shares, Nos. 1 to 50,000. 

LANCASTER CORP. —£253, 590 3 % Red. stock (1919-1955). © 

PORT TALBOT RLY. AND DOCKS 00.—50,000 shares, Nos. 
55,060. 
ee seme fens eve waste) oop ookeced 0 3 

e c t, an ollo 

AERATED BREAD 00.—Further iss. of 2,845 shares, Nos. 148,081 to 
150,925. 

BALTIMORE AND OHIO RAIL.—$1,883,000 addtl. 5 % Consol. Mort. 
Coup. Gold bonds (within Nos. 24,150 to 29,221). 

BARRY RLY. 00.—£861,233 3 % Cons. Deb. stock, ors 
4% Pref. stock, £349,713 Pref. Ord. stock, and £349 
Con. Ord. stock, in lieu of £532,175 4 % Deb. stock, 
Deb. stock, £210,000 5 % Pref. stock (1888), £150,000 5 % : 
stock (1889), and £249,713 Ord. stock. oe 

COLNE VALLEY WATER.—Further iss, of 2,000 new shares, 
3,001 to 5,000. 

CORK CO.—20,000 6 % Cum. Pref. shares, Nos. 10,001 to 

GENERAL HYDRAULIC POWER (L.).—Further iss. of 10,000 sb 

(1894 issue), Nos, 90,001 to 100,000. aoek= 2 eh 

HANLEY CORP. ~_Farther iss. of £38,500 3 % Red. 8 First 

HOTCHKISS ORDNANCE (L, Pg dey Assenting 5 % Fit 
debs., in lieu of the £153, First Mort. Debs., now ques 

ILLINOIS CNTRL. RLED. C 34,600 4 % First Mort. 6 2 
cet a Sa. 5,001 to 7,500, in liew of the £500,000 © 4°" 

1895) now quo 
ame Bat Seether teal of £150,000 First Mort 4 9 bool 
5), deen ae Sie 

MANHATTAN RAIL.— $1,185,000 addtl. Consol. Mort, 4% coe 
bonds, Nos. 12,081 to 13,265. 

MEXICAN EXTERNAL 6 %, LOAN (1898) aetna 
1 to 10,286, 15,001 to 23,915, 29,001 to 29, 
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April 30, 1895.] 


in eu of the scrip now quoted, and a further iss. of £659,500 6 9 
bonds, Nos. 10,287 to 13,736, 23,916 to 27,000, 29,937 to 30,300, and 

871 to 30,970. 
ps DARVEL BAY (BORNEO) TOBACCO PLANTATIONS (L.).—113,270 
shares, No. 1 to 113,270, in lieu of the shares of the Darvel Bay 

) Tobacco (L.) now quoted. 

QUEBEC CENTRAL RAIL.— Further iss. of £50,000 5 % Prior 
Lien bonds (1908), Nos. 2,062 to 2,151, 2,360 to 2,449, 2,654 to 
2,902, and 2,930 to 3,000. 

SCOTTISH AMERICAN INVEST. (L.).—Further iss. of 50,000 shares, 
Nos. 200,001 toe 250,000. 

SHEBA GOLD MINING (L.),—Further iss. of 6,290 shares, Nos. 
634,041 to 640,330. 

S0OUTH METROPOLITAN GAS.—Further iss. of £30,000 ‘“‘C”’ stock 
and £50,000 Perp. 5 % Deb. stock. 

STOCKPORT CORP.—Further iss. of 115,483 3 % Red. stock. 

ST JOHN DEL REY MINING 00.—Further iss. of 38,890 shares, Nos. 
284,201 to 323,090. 





NOTICES AND REPORTS. 


_ BRITISH, COLONIAL, AND FOREIGN STOCKS. 


AUSTRALIA.—According to official returns, the revenue of Victoria 
for the past quarter amounts to £1,757,000, being a decrease of 
£123,000 as compared with the same period of last year. The 
revenue of Victoria for nine months exceeds the Treasurer’s 
estimate by £18,000. This is the first excess recorded for many 
years. Tho revenue of South Australis for the past quarter 
amounted to £664,000, being a falling off of £31,000 as compared 
with the first quarter of 1894. Decreases of £30,000 and £12,000 
are recorded under the heading of railways and public lands 
respectively. 

GREECE.—The Council of Foreign Bondholders notify that they 
are prepared to register the names of holders of the Greek 4 per 
cent. Loan of £1,200,000 and £5,000,000 of 1889, with a view to the 
assersion cf their claims to the 70 per cent. remaining unpaid of 
the coupon due April 1, 1895. 

MEW ZEALAND.—The Bank of England, on behalf of the Colonial 
Agents, are authorised to receive tenders for an issue of £1,500,000 
New Zealand Government 3 per cent. Inscribed stock. The Agent- 
General states that the proceeds of this loan will be applied towards 
providing funds for advances to bond fide settlers in New Zealand 
on the security of their landed property. Under the Act no advance 
can be granted for an amount exceeding three-fifths of the value of 
the security, and provision is made for repayment of a portion of 
the principal in each year. With respect to the present issue, 
although charged on the consolidated revenue and ranking as 
regards security pari passu with the colony’s public liabilities, the 
money raised will not impose any actual additional burden on the 
revenue of the colony, as its annual interest charge will be provided 
forout of the interest received from those to whom the advances 
‘Will be made, Figures are supplied showing the balance of the 
colony's revenue over expenditure in the past five years, and it is 
Pointed out that New Zealand has not raised any loan in this 
country, except for conversion purposes, since 1888. The minimum 
price of issue is £90 per cent. Tenders must be delivered at the 
Chief Cashier's office before two o'clock on es next, May 
3rd. A Reuter’s telegram from Wellington, dated April 20th, 
states that the Hon. R. J. Seddon, the Premier, speaking last 
last night at Marton, in the district of Rangitikei, announced that 
the colonial balance-sheet was now completed. Thecolony, he 
said, was again the possessor of a handsome surplus. The actual 
receipts for the financial year closing at the end of March were 
£4,406,515, and the expenditure was £4,266,722, leaving a surplus of 
ot over expenditure of £139,795, to which should be added 
the balance from the previous year of £290,238, making a gross 

us to the end of the financial year 1894-5 of £430,031. Out 
of sum £250,000 had been paid in aid of public works expen- 
» leaving £180,031 as the net surplus on March 31 last. 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

4LAG0A8.—The report for the year ended December 31st shows a 
pa om of Rs.64,625, which re nts, at 10/3d, the current rate of 
exchange on December 3ist last, £2,911, and, after providing for 
tee general charges in England, less transfer fees, the result is a 
t of 230 oa thie working of the company for the period men- 
tioned. The interest guaranteed by the Government of Brazil has 
received for the year, and the directors recommend a ae 


of 128 per share, , with the previous distribution, a dividend 
forthe year of 203 per share, or 5 per cent. per annum, tax free. 
ee absorb £15,000, leaving a balance of £9,044 to 

orw 


ATCHISON, AND SANTA FE.—Pursuant to the provisions of 
the fgreemint, dated March 14, 1895, for the reorganisation of the 
Company, the time within which security-holders may de 5 Mere 


securities and become to said t, is 
toJune 10, 1895, at $ o'clock p.m. “Bopostte ‘after that date 


will be received only upon such terms and conditions as 
a may ” One per cent. sng be 
terest paid onthegeneral “cent. bonds, 
before that date, The bot $8 Pibare ot and 


THE INVESTOR'S MONTHLY MANUAL. 





219 





for the half-year of £1 9s cent., free of j 
Wastish tnatine toa per ‘ Indian, but subject to 

BUENOS AYRES AND ROSARIO.—The report for 1894 states that 
the net receipts amounted to £294,984. After deducting interest on 
debenture stock, dividends on 7 per cent. preference, Sunchales 
Extension, and Sunchales 1894 interest on extensions 
shares, and interim dividend on ordinary stock, there remains an 
available balance of £19,629. The directors recommend a balance 
dividend on the ordinary stock at the rate of 1 per cent, per annum, 
picer ef om of fi with ~. on dividend paid last October, a 

istribution o r cent. for the year. This will leave 2 to 
be carried ina . oe 

CENTRAL ARGENTINE.—The report for the year ending December 
31 states that further expenditure on capital eel has been 
made during the year to the amount of £205,988. The net revenue 
account for the year shows an available balance of £56,305. Out 
of this the directors propose to pay a balance dividend of 153 per 
cent., tax free, making a total dividend of £1 10s per cent. for the 
year 1894, This will absorb £50,351, and leave £5,954 to be carried 
forward. After carrying £25,000 to reserve fund, and charging 
against it £14,765 for loss on realisation of debts 1ue to the company 
and other exceptional charges, in respect of accounts prior to 1894, 
the reserve fund has a balance to its credit of £115,544, as against 
£105,309 on December 31, 1893. ‘The extension from Capilla to 
Vagnes (near San Antonio) was opened for traffic on July 16, 1894. 

CENTRAL URUGUAY OF MONTE VIDE0.—The company have received 
telegraphic advice that the Government have paid the interest on 
the internal bonds held by the company for the quarter ending 
March 31, 1895. 

DEMERARA.—The report for the last six months of 1894 state 
that after writing off £3,674 of the loss by defalcations, leaving 
£2,500 only on that account, there is a balance of £6,661 to be 
added to £59 brought forward, making £6,720, out of which the 
directors recommend a dividend upon the original stock at the rate 
of Ss per cent. per annum, leaving £220 to the credit of the current 

“year. 

GRAND TRUNK OF CANADA.—The report for the half-year ended 
December 31, 1894, states :—Gross receipts were £1,954,083, against 
£2,172,097, and the working expenses, being at the rate of 71°60 per 
cent., as compared with 72:36 per cent. in 1893, £1,399,102, against 
£1,571,860, the net traffic receipts being. £554,981, against £600,237. 
Adding certain small sums and deducting the deficiency of the 
Chicago and Grand Trunk under traffic agreements (£135,616), 
and the Detroit, Grand Haven, and Milwaukee deficiency 
(£45,665), the net revenue receipts are £395,767, against £577,505. 
Of the total Chicago and Grand Trunk deficiency, £179,350 for the 
year 1894, published, as received by cable from Canada, £135,616 is, 
as above, payable under traffic agreements ; and the balance, 
£43,734, is, on the suggestion of the London auditors, and 
with the approval of the Canadian auditors, included under 
the head of ‘‘ advances to controlled lines”’ in the general balances 
account, Interest on loan capital and debenture stocks, less 
interest on acquired bonds and obligations of controlled lines and 
tunnel bonds, requires £116,660, and, including rents, leased lines, 
and interest on Michigan Air Line bonds not yet acquired, there is 
a net revenue deficiency of £97,684. The ce from last half- 
year deducted from the above deficiency leaves a debit balance of 
£97,473 to be carried forward to the next half-year’s account. 
There was a decrease of 905,859, or 21°50 per cent., in the number 
of passengers carried in the December half-year of 1894 compared 
with the December half-year of 1893, and a decrease of £180,461, or 
22:11 per cent., in the receipts. The passenger traffic generally has 
not been satisfactory aes the half-year, but the large decreases 
both in the numbers carried and in the receipts are chiefly attribut- 
able to the comparison being made with the exceptional passenger 
traffic carried in connection with the World’s Fair at Chicago for 
the half-year ended December 31, 1893. The freight and live-stock 
traffic shows a decrease in the December ':»1f-year of 1894 compared 
with the December half-year of 1893 of 69,035 tons, or 1‘€2 per cent., 
and of £35,405, or 2°85 per cent., in the receipts. 

GRAND TRUNK.—The following is the revenue statement for 
February :— 

Gross Receipts. 








1895. 
Grand Trunk _.........0004.. J 
Chicago and Grand Trunk 37,408) — 
Detroit, Grd. Haven & Mil. 12,431 
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brought forward, makes a total of £24,808. Deducting £7,500 
already paid as interim dividend for the half-year to June 30, 1894, 
there remains £17,308, out of which the directors recommend a 
final payment at the rate of 34 per cent., making 6 per cent. for the 
year. This payment will absorb £10,500 and leave £6,808 to be 
carried forward. . 

HIGHLAND.—The accounts for the half-year ending February 28 
show that the gross revenue was £208,001, as compared with 
£218,916 in the corresponding period of 1893-4. The working 
expenses were £130,465, against £123,184. After providing for 
Sikeaheis and preference charges, the balance available is £23,954, 
out of which a dividend is declared at the rate of 2 per cent. per 
annum on the ordinary stock, comparing with 3¥ last year, and 
leaving £231 to be carried forward. 

LEOPOLDINA.— Messrs Morton, Rose, and Co. have received a cable 
despatch from the President of the Leopoldina Railway Co, of 
Brazil, informing them that, in consequence of the great falling off 
in the receipts of the road duping the period of the cholera epidemic, 
and owing to the heavy rains throughout the Leopoldina zone since 
the end of November last, he is compelled to ask for a delay of sixty 
days in the payment of the interest due 1st April on the Grao Para 
Division 5 per cent. Ist mortgage bonds. 

NATAL AND NOVA CRUZ (BRAZILIAN) RAILWAY.—The report 
for 1894 states that the directors recommend a dividend 
of’ 15s per preferred share (less tax), making, with the 
interim dividend, 5 per cent. for the year. Out of the 
balance of £2,933 the directors propose to aad. £803 to the reserve 
fund, as against £500 last year, and to carry forward £2,130. 
During the year, £11,400 of the debenture debt was redeemed, 
making the total reduction £121,800. 


PENNSYLVANIA.—The company announces that the London Joint- 
Stock Bank (Limited), 5 Princes street, E.C., is the financial agent 
of the company for Great Britain, and that registered shareholders 
can now, if they so request, receive their dividends direct by cheque 
upon the London Joint-Stock Bank (Limited), calculated in sterling. 
Forms of request can be obtained from the bank. 

RECIFE AND SAO FRANCISCO PERNAMBUCO,—The report made up 
to December 31 states that the gross receipts amounted to 
Rs. 1,851,390,958, or Rs. 211,801,830 in excess of the corresponding 
twelve months, the increase in the number of passengers being 
16°20 per cent., and in the tonnage of goods 11°73 percent. The 
debenture debt, which on December 31, 1893, stood at £171,060, is 
now reduced to £152,460. The accounts for the half-year to 
December 31 show an available balance of £31,108, and the board 
propose to declare the usual dividend at the rate of 5 per cent. per 
annum, carrying forward £1,108. 

SAN PAULO (BRAZILIAN).—The report for the half-year ended 
December 31 states that the gross receipts amounted to Rs. 9,601,547, 
an increase of Rs. 4,432,622, and the working expenses were 33°36 
per cent. of the gross receipts, as compared with 61°76 per cent. 
After payment of the interest on the debenture stock, due on 
January 1, and including £2,189 brought forward, the net profit is 
£199,409, out of which the directors propose the payment of an 
interim dividend for the half-year of 6 per cent., tax free (being at 
the rate of 12 per cent. per annum), carrying forward £75,409. 

SOUTH INDIAN.—The directors have decided to recommend the 
payment on July 1 next of a dividend out of surplus profits of 10s 

er cent., which with the guaranteed interest will make a 

istribution of £2, for the half-year, or at the rate of 4 per cent. 
per annum. 

SOUTH-EASTERN. — Subjoined is the statement of revenue 
receipte and expenditure :— 


Aggregate from Jan. 1, 
4 Weeks | 4 Weeks |to Mar. 23, 11 weexs 
Ending | Ending and 5 days. 
Mar. 23, | Mar. 24, 

















1895. 1894. 1894. 
1895. ((Adjusted.) 
Receipts— £ £ £ 
Gross traffic ......... 130,655 147,509 
Steam Pckt Service| 3,680 3,377 380,358 | 413,016 
Harbours, &c. ...... 604 298 





eal 
134,939 | 151,184 
Rents and sundries. 10,715 10,891 31,629 31,110 


Total receipts ...| 145,654 162,075 
Expenditure— 


ncluding rates, 
taxes, Government 
duty, & expenses of 
steam packetservice| 95,604 97,135 


——_—_— — $< 


411,987 444,126 


282,423 | 285,148 
Net revenue...... 50,050 64,940 129,564 








158,983 


TALTAL,—The directors have declared an interim dividend on the 


ordinary shares at the rate of 5 per cent. per annum. 
WELLINGTON AND MANAWATU.—At the annual meeting, held in 
Wellington, a dividend of 6 cent. was declared, which will be 


paid to the shareholders on the London on the 25th inst. 

WESTERN OF HaVANA.—An interim di d of 4s per share, free 
of income-tax eg eye 17th inst., is declared. 

WEST FLANDERS.—' rt for the half- ended Decem- 
ber 31 shows that the amount to £67,297, and the expenses 
to £34,698. After for the payment of the interest and 
redemption of the series of and the placing of £1,200 to 


[April 30, 1895. 


surplus is shared pro rata with the preference 

directors propose to add £1,285 to reserve col to pay co yo divi. 
dend of If 25c (1144) on the original, and of 1f (94) on the prefer. 
ence shares, making 8s 6d on the original shares, and 63 8d on the 
preference. 





BANKING COMPANIES. 

BANE OF ADELAIDE.—Cable advices have been received announc. 
ing a dividend for the —— ending March 25 at 7 cent. 
annum ; £3,000 to reserve fund (making it £149,000); and £15 588 
forward. 

BANK OF AUSTRALASIA.—The report for the half-year ended 
October 15 last, dated March 22, 1895, states that after providing 
for rebate on bills current, for income-tax—English and colonial— 
for colonial taxes on note circulation, and for all bad and doubtful 
debts, the net profit for the half:year amounted to £45,735. The 
addition of £11,906 brought forward from the previous half-year 
gives a disposable balance of £57,641, of which the dividend declared 
will absorb £48,000, leaving £9,641 to be carried forward to the next 
account, The dividend declared is at tae rate of & per cent, per 
annum, or £1 4s per share for the half-year, and it will be payable, 
free of income-tax, in London and in the colonies, on April 5, 


BANK OF MONTREAL.—The board of directors have declared a 
dividend of 5 = cent. for the half-year ending 30th April, 
1895, being at the rate of 10 per cent. per annum. 

BANK OF SCOTLAND.—The report for the year ending February 
28 shows a net profit of £157,229, making, with £30,331 brought 
forward, a total of £187,560. A half-yearly dividend at the rate of 
12 per cent. per annum was paid in October last, and the directors 
have applied £5,000 in reduction of the heritable property account, 
and recommend a dividend for the half-year ending Feb 28 at 
the rate of 12 per cent. per annum, tax free. There will then 
remain a balance of £32,560 to be carried forward, making, with 
the reserve fund, undivided profits amounting to £832,560. The 
principal items of the balance-sheet?as at February 28, compare 
with the corresponding period as follows :— 


1895. 1894, 
£ £ 
SNTIIL cconssbatisepinaimsniemnes naakaaadnis 1,250,000 ... 1,250,000 
Reserve .......... beth ctithos tuimbAmdsetea 800, ose ce 
Note circulation .......... ee 918,569 ... 895,150 
BOOTS wcterseisrivsivares eee sveoeees 14,862,095 ... 14,759,934 
Costs bm and: 80.65 sci. -.ccovecdsess 1,332,848 ... 1,296,461 


Investments and money at call 6,097,771 ... 6,604,135 
. Discounts and advances 10,082,840 .., 9,625,087 


CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—The report for 
the year ended December 31, 1894, shows a net profit, including 
£16,293 brought forward, of £130,901. In October last an interim 
dividend was paid at the rate of 7 per cent. per annum, and the 
directors now propose a dividend at the rate of 9 per cent. per 
annum, tax free (making 8 per cent. for the year), to add £50,000 
to the reserve fund, which will then stand at £325,000, and to 
£5,000 to the officers’ superannuation fund, leaving £11,901 to be 
carried forward. 

CHEQUE.—The directors have entered into an agreement for the 
sale of the goodwill of their American business for the sum of 
£50,000 in cash, and that deposit of £5,000 has been paid, such 
deposit to be forfeited if the balance of the pene money is not 

the 


paid within the period stipulated. Under the terms of the 
ment the bank is (subject to certain conditions) to be appointed the 


European agents for the American Cheque Bank, upon favourable 
terms. 


IONIAN.—The report for the half-year ended December 31, 1804 
(old style) or January 12, 1895, shows a net profit of £6,656. 
added to the rest on July 12 last and less the half-year’s di 
paid in November, makes the balance of undivided profit £32,906. 
The directors now recommend a dividend at the rate of 4 per cent. 
per annum, tax free, which will absorb £6,310. 

LONDON AND BRAZILIAN.—The report for the year ended 


yment of 10s per share and a bonus of $s per share, making & 
fotal distribution of 14 per cent. per annum, tax free. These pay” 
ments will absorb £105,000, and the directors have transferred 
= to the reserve fund, leaving £200,414 to be carried aes 
The depreciation on the capital employed in Brazil and at 
Ayres, which amounts at the peo rates of exc 
£194,349, is thus fully covered by the balance carried 


MERCANTILE OF INDIA.—The report for the twelve monte 
December 31st’ states that the net profits, after pro 
and doubtful debts, and including £1,049 brought fo amount 
A pee nto 
r une & 
cent. per annum on the “A ” shares, and the directors now Te the 
mend a distribution on the “A” shares at the sane vale 
ees the year, leaving a balance of £8,555 to carried 
NATIONAL OF awe eee ee Le ee a 
Pretoria, announcing that a dividend at the rate of 5 per 
annum has been declared for the half-year ended December 


AGS 


ce 
3 


UNION OF SCOTLAND.—The report, made up to April 204, 
that the balance at credit of profit and loss account, after 
for rebate of interest and for all bad and doubtful debts 


nd at the 7 
per cent, per annum on the paid-up capital, or 20s per shar®: 
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jncome-tax, in equal proportione, on May 10th and November 9th 
next. They take £5,000 in reduction of bank premises, and place 
£10,000 to rest account, leaving £18,075 to be carried forward in 

tand loss account, The bank’s rest or surplus profits will then 
gtand at £515,000, exclusive of the whole year’s dividend and 
balance in profit and loss account, which together amount to 
£118,075. 








INSURANCE COMPANIES. 

CITY OF GLASGOW LIFE—The report shows that the new 
assurances effected last year amounted to £506,138, producing 
annual premiums of £20,451, and single premiums of 
£5,114; that the claims by death were £146,057. There 
are now 14,023 policies in force for the sum of £6,431,495, 
of which £468,703 is reassured, leaving £5,962,792 at the 
company’s risk, with a net annual premium income of £195,252, 
an increase of £9,007 on that of the previous year. The income of 
the year was £310,944, and the expenditure, including provision for 
every known claim, £227,739 ; the balance, £83,205, added to the 
accumulated funds, has raised them to £2,098, 161. 


COMMERCIAL UNION.—The directors have resolved to recommend 
the shareholders to pay a dividend of 17s 6d per share, free of 
income-tax, making, with the interim dividend paid in November 
last, 25 per cent. tor the year 1894, 


EDINBURGH LIFE.—The report states that during the year ended 
December 31, 1894, 1,300 new policies were issued, assuring 
£635,230, and yielding in new premiums £29,844. Of the total 
amount assured £100,000 was re-assured with other offices at 
premiums amounting to £3,608. The net sum of £4,323 was 
received in the purchase of annuities. The premium income, 
after deducting re-assurance premiums, amounted to £248,578, and 
the interest and dividends to £112,136. The total income was 
£362,078, exclusive of annuity purchase money. The claims 
amounted to £222,756, and the assurance and annuity fund at the 
close of the year amounted to £2,705,447. A dividend for the year 
is recommended at the rate of £1 183 per share, payable by two 
instalments, on April 8 and October 7. 

GENERAL ACCOIDENT.—The report made up to March 31st states 
that the premium for the twelve months, after deducting bonuses, 
rebates, and reinsurances, amount to £23,536, as compared with 
£18,919 for the previous year. The balance at credit of revenue 
account, after making allowances for outstanding accounts and 
estimated claims, and writing off £1,500 from purchase of business 
account, amounts to £4,660, out of which it is proposed to pay & 
dividend on 20,000 preference shares of 6 per cent., a dividend on 
eostioney shames = a oe cent., to write off furniture account 

oO , ace remium reserve fund £3,000, carryi 
forward £1,015. , , _— — 

GRESHAM.—The 46th report for the year 1894, presented at the 
meeting on 17th inst., states that during the year 9,233 policies 
have _been issued, assuring an amount of £3,149,440. The new 
premiums for the year amount to £129,096, being the largest in the 
society’s history. The amount of £159,165 has been received as 
purchase money for immediate and deferred life annuities. The 
annuity policies sealed during the period represent an annual pay- 
ment by the society of £15,433. The income of the society derived 
from premiums, interest, and rents during the year amounted to 
£1,012,736, being an increase of £55,100 upon the previous year. 
The admitted claims on life policies amounted to £401,838, and 
endowments to £80,253. The charge upon the society surrenders 
was £53,266. As a result of the operations of the past year, an 
amount of £278,982 has been added to the funds of the society. 

€ assets a ring in the balance-sheet amount in the whole to 
£5,536,659. The amount of the investment reserve account has 

increased to £65,000. 

LAW FIRE.—The report for 1894 states that the premium income 
&mounted to £136,812, showing an increase >f £3,319. The total 
emount insured may be estimated at 1164 millions. The claims 
or losses paid in the past year amount to £60,859. The proportion 
of loss to the amount of premium income was 444 per cent., the 
expenses of management 14 per cent., and the commission 13 per 
cent. The accounts of the year show a net balance of 
£54,592 Os. 9d. 

LAW UNION AND CROWN FIRE AND LIFE.—At the annnal meeting 
the reports of the directors for the year ended December 31, 1894, 
and for the quinquennium terminating on the same day, were sub- 
mitted. During the year 1,314 life policies have been issued, 
Assuring £1,084,585, and representing in premiums £37,098. This 

Gely exceeds the business transacted in any previous year. The 

income of the life assurance fund d the year was 
£428,552, and the total outgo £267,408. The fund now stands at 

:204,240—an increase on the previous year of £161,144. The 

by death and under endowment insurances were 300 in 
number, and amounted to £194,766, The rate of interest actually 
earned on the life funds, uctive and unproductive, after deduc- 

n of income-tax, was £4 4s 24 per cent. The rate of expenditure, 
Mending commission, was 13°7 cent. of the premium income. 

quinquennial reports showed that after valuation of the assets 
and | bilities on a s ent basis the company was able to declare 
® reversionary bonus of £2 per cent. per annum on sums 
and exi nuses also upon policies in the “Crown series” & 
acan 2C per cent. higher than any previously allotted thereto. In 
fire department the premium income for the year, after deducting 
eopsurances, was £67,437. The losses by fire amounted to 
1488, or 37-8 per cent. of the ous income. Tho total funds 
whee company at December 31, 1894, amounted to £3,715,965. 
Bs 6a eos Were unanimously adopted, and a dividend declared of 
64 per share, being 45 per cent, on the paid-up capital; also s 
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LONDON AND LANCASHIRE FIRE.—The thirty-third general meeting 
of the shareholders of this company was held on 25th inst., when 
the annual statement and ba'ance-sheet for the year ending $lst 
December, 1894, were submitted. The net premium income 
amounted to £816,213; the surplus on the year’s underwriting 
account to £65,256 ; and the intere:t on investments, &c., to £29,722. 
The total profit on che year’soperations was consequently £94,979. 
The directors recommend the payment of the usual dividend of 20 
per cent. (i0s pershare), The reserve furds and paid-up capital of 
the company now amount fo £912,951. a” 

LONDON LIFE ASSOCIATION.—The report for the year ended 
December 31 states that 303 policies were issued for £386,825, pro- 
ducing an annual premium income of £15,433 The claims were by 
95 deaths under 144 policies assuring £190,410. The total policies 
in force at the end of the year numbered 8,463 for £9,913,060, with 
& premium income of £337,343; the interest-bearing assets were 

roducing £169,312; the total income from premiums and interest 
eing, therefore, £506,655. During the yoar the sum of £221,446 
has been allowed in respect of reduction of premium, or, in other 
words, that amount has been granted in cash as the bonus apper- 


taining to premiums of £349,867. 


PALATINE.—'I'be report shows that in the fire department the net 
premiums were £863,818, and thelosses £550,974, and in the acci- 
dent department premiums £37,602, and the claims £20,899. The 
balance of the revenue account is £314,316, of which £45,387 is the 
result of the year’s working, and the board recommend that a divi- 
dend of 74 per cent. for the year on the paid-up capital be declared. 

PATRIOTIC.—The report for the year ended December 31 states 
that in the life department the premiums for the year, new and 
renewal, amounted to £16,398, and the claims to £8,401, and, after 
providing for these and all other charges applicable to this branch, 
the sum of £10,119 has been added to the life fund. In the fire 
department the premiums, after deducting reinsurance premiums, 
amounted to £185,307, showing an increase of £5,325. The losses 
amounted to £103,810. The profit, with £3,580 brought forward, 
was £37,046. An ad-interim dividend of Is per share was paid in 
October last ; £2,350 has been written off the commuted commis- 
sion account, and £25,000 added to the fire reserve fund, leaving 

7,053. Thedirectors recommend a further dividend of 1s 3d per 
share, making 5 per cent. for the year, tax free, carrying forward 
£3,749. 

SCOTTISH AMICABLE.—The directors report that during the year 
ended 31st December last 709 policies were issued assuring £503,622 ; 
the new premiums on which amodnted to £18,339. In addition to 
this, the sum of £5,213 was received for annuities granted during 
the year. The claims by death, including bonus additions, and 
deducting reassurances, amounted to £212,804 ; and by survivance, 
£9,550; the total claims for the year being £222,354. The total 
assurances on the society’s books at 31st December last amounted 
to £8,294,537 under 14,538 policies. The accounts hereto show that 
the total income was £362,173, and the total outgo £236,099, result- 
ing in the sum of £76,574 being added to the net funds, which at 
31st December last amounted to £3,473,897. 


SCOTTISH PROVIDENT INSTITUTION.—A summary of the report 
submitted to the 57th annual meeting held in Edinburgh on April 
24, 1895, shows proposals received, 2,273 for £1,700,169, new 
assurances completed, 1,974 for £1,468,659. This is the largest new 
business in any one year, and includes several policies for large 
sums effected as a provision for payment of death duties. New 
premiums, £70,320; total premiums, £662,450; total income, 
£1,027,942; claims, including bonus additions, £464,686 ; realised 
funds at December 31, 1894, £8,949,754; their increase in the year 
was £413,453. During the septennial period ending December 31st 
last, the new assurances completed amounted to £8,153,342, the 
ratio of expenses to premiums averaged about 104 per cent., the 
realised funds increased from £6,115,256 to £8,949,754, and the rate 
of interest earned was maintained at over 4} per cent. The surplus 
resulting from the valuation amounts to £1,423,018, or, after 
deducting £60,831 paid during the septennium as intermediate 
bonuses, £1,362,186. Of tn1s sum it is recommended that there be 
retained for future division £391,796, leaving £970,390 to be 
divided among 13,220 policies entitled to participate in terms of the 


directors have declared an interim dividend at the rate of 15 per 
cent. per annum, 

STRAITS.—The report for the year ended December 31 states that 
the net premiums amounted to £100,235, on which claims have been 
settled up to December 31, amounting to £32,930. After deducting 
74 per cent. dividend paid in 1894, there remained a balance at 
coekit of profit and loss account of $134,871 (£14,611), from which 
$20,000 was applied to reserve, and $40,000 to underwriting sus- 
pense account. The board now recommend a dividend at the rate 
of 10 per cent. per annum for the year 1894, leaving £1,611 to be 
carried forward. 

UNION.—The report for the year ended December 31, 1894, states 
that the income of the society was £774,546, being an increase of 
£121,878 over that of the previous year, and the amount at which 
the accumulated funds stood at the close of the year was £2,619,187, 
being £156,520 more than at the beginning of the year. The fire 
insurance ums for the year amounted to £402,114, and the 
losses by fire, including full provision for all claims, to 
£223,457, being 55°57 per cent. of the co eS Peres 
The total outgo for expenses of management, a, &c., was 
£129,945, or 32°32 per cent. of the premiums. After payment of 
the cing sums there remained a surplus of £48,712, which has 
profit and loss — The Seen 
issued during the year was 3,542, for a total sum »157, 

‘ums on which amount to £42,247. The income 
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gross receipts for the year £343,611. After discharging all claims 
there remained, therefore, on the life assurance account a surplus of 
£116,727, which has been carried to the life assurance fund, which 
now amounts to £1,695,057. The funds of the life department 
actually invested on December 31 last yield an average rate of 
interest of £4 3s 6d per cent. 


MISCELLANEOUS COMPANIES. 


ALLIANCE TRUST (DUNDEE).—The accounts for the year ending 
January 3lst show an amount at credit of revenue of £40,039. 
Interim diviaends have absorbed £19,135, and the directors propose 
final dividends at 4} per cent. on the preference, and 10 per cent. 
on the “A” stock, making 10 per cent. for the year on the 
latter. The balance carried forward is £431. 

ANGLO-AMERICAN DEBENTURE CORPORATION.—The report covers a 
period of 84 months only. The result of the operations during this 
period shows a balance to the credit of the profit and loss account 
amounting to £15,483. The directors feel that there is considerable 
ground for encouragement in the large increase in the amount 
earned in respect of profits on securities sold and commissions. 
This amounts to £11,024, and no part of it is derived from securities 
the book value of which was written down when the capital of the 
company was reduced. The investments have again been carefully 
valued, and the directors are of opinion that at the present time a 
depreciation exists amounting to about £7,200. This is covered by 
the amount which it is proposed to carry forward. The directors 
have already paid an interim dividend for 2} months at the rate of 
4 - cent. per annum, less tax, and they now propose the payment 
of a further dividend for six months at the rate of 4 per cent. per 
annum, less tax, leaving a balance to be carried forward, subject to 
the payment of income-tax, of £7,803. 

ANGLO-AMERICAN TELEGRAPH,—The directors have resolved, after 
placing £6,000 to the credit of the renewal fund, to declare an 
interim dividend for the quarter, ending March 31, 1895, of 10s per 
cent, on the ordinary stock, and £1 per cent. on the preferred stock, 
less income-tax. 

ARGUS PRINTING.—The directors have declared an interim divi- 
dend at the rate of 10 per cent. per annum for the six months 
ended December 31, 1894. 


AUSTRALIAN MORTGAGE, LAND, AND FINANCE.—The report for 
1894 shows a net profit of £91,362, including £8,527 brought forward. 
The directors have paid an interim dividend at the rate of 7% per 
cent. for the half-year, and have placed £10,000 to credit of the 
reserve fund, and now propose a further half-yearly dividend of 74 
per cent., carrying £3,362 forward, 

BANDARAPOLA CEYLON.--The report for the year ended December 
31, 1894, states that it is proposed to pay a final dividend of 7} per 
cent. (free of income-tax), making 10 per cent. for the year, and 
to write £300 off for depreciation on buildings and machinery, 
leaving a balance to carry forward to next account of £249. 


BERGVIK.—All the 5 per cent. first and second debentures of the 
company now outstanding (other than those the holders of which 
agree to convert them into 44 per cent. first debentures of the 
company), will be paid off at the bankers of the company, Messrs 
Cox and Co., Charing Cross, or Messrs Robarts, Lubbock, and Co., 
Lombard street. 


BOMBAY GAS COMPANY.—The report for the year ended December 
31 shows an increase in revenue of £4,032 and a considerable saving 
in expenditure. The loss by exchange is ter by £5,025, but the 
whole amount for the year, £25,132, has am written off revenue. 
The profit, with £1,404 brought forward, is £18,343. After deduct- 
ing the interim dividend paid in December last, the balance avail- 
able is £11,143, from which the directors have placed £2,000 to 
reserve fund, and now recommend a dividend of 34 per cent. for the 
half-year (making 64 per cent. forthe year), leaving £743 to be 
carried forward. 

BRITISH. AND AUSTRALASIAN TRUST AND LOAN.— The report for 
1894 shows a net profit, after payment of all current expenses and 
including £3,174 brought forward, of £17,910, Of this amount 
£7,000 was appropriated in November to the payment of an interim 
dividend, and £3,000 has been added to the reserve fund. The 
directors recommend that a further dividend of 1s 3d per share, tax 
free (making, with the interim dividend, 6 per cent. for the year), be 
now declared, and that £2,909 be carried forward. In view of the 
continued depression in Australia, the directors have resolved to pro- 
vide ao possible a by —s oo a come exceeds + os 

suggested by the colonial board. or this purpose the 
—y transferred from reserve fund £72,000, which, with £3,000 ute: 
viously standing under the heading ‘suspense account,” has been 
carried to a contingent account. 

BRITISH COLUMBIA CORPORATION.—An interim dividend for the 
3 — ending 31st inst, at the rate of 6 per cent. per annum is 


CAPE TOWN ANB DISTRICT GAS.—After wri off £2,231 for 
cepairs and maintenance for the year, and £2,08 off preliminary 
expenses, c., account, the directéfe recommend a final 
dividend at the rate of 6 per cent. per anfitim for the half-year 
ended December 31, 1894, carrying forward a balance of £1,351. 
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of £50,918 ‘vith which 1894 was 


[April 30, 1895, 


CEYLON TEA PLANTATION.—The report for the 
December 31 states that the net amount at credit of p 
account, including balance brought forward, and after Pp for 

eneral expenses, &c., is £50,598. pa ce 

ividend of 8 per cent. on the ordinary shares (making 15 per cent, 
in all, tax free), and to add £14,872 to reserve fund, carrying 
forward £1,625. 


CHELTENHAM ORIGINAL BREWERY.— The directors have 
an interim dividend on the ordinary shares at the rate of 8 per cent, 
a sae, free of income-tax, for the half-year ending bh 31, 


CHICAGO PACKING AND PROVISION.—The directors recommend 
dividends at the rate of 8 per cent. on the preference and 6 
cent. on the ordinary shares for the year ending the 30th inst., 
making, with the interim dividend, 8 per cent. on both the pre 
ference and ordinary shares for the year. 


COMPAGNIE GENERALE DES ASPHALTES DE FRANCE.—The directors 
recommend a further payment of 9s per ordinary share, ing, 
with the 5s paid in October last, 14s per share for the year 1894. 


CONTINENTAL METROPOLITAN TRAMWAYS.—The report for 1894 
states that the gross profit was £27,679. The interest and amorti- 
sation of the obligations in Paris has absorbed £10,183, and £916 
has further been set aside to the statutory reserve fund in Paris, 
leaving an available profit of £16,579. The directors propose to 
pay the final instalment of the 6 per cent. dividend on the prefer- 
ence shares, to carry £2,519 to the reserve fund for the redem: 
of the preference ium and to pay a dividend of 1s 6d per 
on the preferred ordinary shares, carrying £687 forward. 

COUNTY OF LONDON AND BRUSH PROVINCIAL ELECTRIC LIGHTING, 
—The first annual report states that on the profit and loss account 
for 1894, after payment of usual general charges and =— off 
preliminary expenses on account of the Canterbury Electricity 
Supply Company’s undertaking, a credit balance of £332 remains. 


CREDIT FONCIER OF MAURITIUS.—The report tor 1894 states that 
the amount invested in mortgagees and loans in Mauritius at the 
end of the year was £601,563, an increase of £31,208 compared with 
1893. The directors recommend the transfer from the reserve fund 
of a sum sufficient to make up the amount required to pay 5 per 
cent, for the year. 


D. DAVIS AND 80NS.—The report for the year ended December 31 
states that £22,500 of the net profits, which, inclusive of £4,914 
brought forward from 1893, amounted to £47,024, has been applied 
inthe payment of a dividend at the rate of 10 per cent. por 
annum for the six months ended December 31; £20,000 is set 
aside towards expenditure on account of capital in connection with 
new properties, and £1,524 carried forward. 

DALGETY AND CO0.—An interim dividend for the half-year ended 
December 31, 1894, of 48 per share, free of income-tax, being at 
the rate of £8 per cent. per annum, payable on May 13, is 
declared. 


D. H, EVANS AND CO.—The report for the year ended February 19, 
1895, states that the gross profit, including transfer fees, is £63,484; 
salaries and all other working expenses absorb £34,062 ; repairs, 
depreciation, &c., further dispose of £2,797. An interim dividend 
of 34 per cent. has been paid on the ordinary shares. The directors 
now recommend a further distribution on the ordinary shares of 8¢ 
per cent., making a total dividend of 12 per cent., and also the pay- 
ment of £3 per share on the founders’ shares. The sum of £1,342 
is to be carried to reserve. 


DARJEELING.—The report states that the operations in 1894 bat 
resulted in a gross profit of £8,770, being equivalent to a divid 
of about 64 per cent. ; and after distributing £377 as commis 
on profits to the staff, and providing £268 for income-tax, there 
remain a net profit of £7,624, which will provide & dividend at the 
rate of 54 per cent. 

DIRECT UNITED STATES.—The board have resolved upon the pa 9 
ment of an interim dividend of 2s per share, being at the rate 
per cent, per annum, for the quarter ending March 31, 1895. 


DOOM DOOMA TEA CO.—The report for the year ended December z 
last, states that there is available for dividend the sum of Se 
The directors recommend that a dividend be declared of 11% per 
on the whole capital, free of income-tax and inclusive of the a 
dividend, leaving £10,904 to be carried forward to a reserve Hate 
The appropriation of the dividend or 11} per cent. will give . os 
of 8 per cent. to the ‘‘A” shareholders, - per = ao 
ordinary shareholders, and 13 per cent to the “Bs ivi: 

DUNVILLE AND 00.—The directors have declared an interim 
dend of 14s per share for half-year ended 30th March. 

EASTERN EXTENSION AUSTRALASIA AND CHINA — 
The report for the half-year ending December 31, sta 
gross receipts, including subsidies, were 
and other ses £89,740, leaving & 
adding the balance brought forward, and deducting sundry at 
the amount available is £202,187. The directors woes © ‘ 
of 1 cent., and a bonus of 4s per share, OF 2 per eT has bed 
total Histribution of 7 per cent. for the year 1894. 11,599 
carried tothe general reserve fund, which stands at £641,500. ville, 

RASTMANS.—At the mecting held on the 10th inst., Tots fog g 
the chairman, said that the result of the business for it for 


not only 
been recovered, but th had made a profit Ove 
| this a dividend of 2 per cont. : 
aporess Las ee oe of OT ea i, le dec 


, of £5,834 to be carried to 1595, as against the 
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LONDON WATERWORKS.—The report for the half-year ended 
December 25, 1894, states that the revenue from all sources 
amounted to £158,555, an increase of £968, while the expenditure 
shows & decrease of £845, The directors recommend a dividend on 
the ordi stock at the rate of £8 per cent. per annum (less in- 
gome-tax), leaving an unappropriated balance of £18,060. 

GREAT NORTHERN TELEGRAPH.—The net receipts during 1894, 
including, the balance brought forward from 1893, amount to 
9307,476. Deducting £17,528 towards interest on, and amortisa- 
tion of, debentures and interim dividends (already paid) £75,000, 
the board propose to distribute the balance as follows :—Extra divi- 
dend (making the total dividend for the year about 8°60 per cent.), 
£54,167 ; reserve and renewal fund, £83,333 ; pension fund of the 
staff, £2,778 ; directors’ remuneration, £1,500 ; balance to be carried 
forward, £43,171. 

IMPERIAL RUSSIAN COTTON AND JUTE FACTORY.—The report?for the 
financial year ending January 12, 1895 (December 31, 1894, old 

), shows that the net profit, ne £1,297 brought forward, 
is £16,529. The directors recommend a dividend at the rate of 7 per 
cent., £9,100, an addition to the reserve, which will raise the same 
to £7,000 of £3,936, leaving to be carried forward, £3,492. 

INDO-EUROPEAN TELEGRAPH.—The report for 1894 states that the 
company’s revenue from all sources for 1894 amounted to £119,118. 

credit for £6,452 brought over from 1893, and debiting 
income-tax, there remains the sum of £58,289. Trom this amount 
£10'000 has been placed to reserve, and that sum, together with 
£10,625, amount of interim dividend, have to be deducted, leaving a 
balance of £37,664. The directors now propose the declaration of a 
dividend for the six months ending December 31 of 17s 6d per share, 
making, with the dividend already paid, 6 per cent., and a bonus of 
20s per share, both free of income-tax, making in all 10 per cent. 
for be year, carrying forward £5,789 to the credit of 1895. 


J. R. ROBERTS’ STORES.—The report for the year ending February 
14, 1895, states that the balance of £9,526 is available for dividend 
in respect of the company’s trading from date, of completion of 

urchase to February 14, a period of less than six months. Deduct- 
£5,250, being at the rate of 7 per cent. per annum on the £150,000 
i shares, according to the memorandum and articles 
of association, the balance is £1,276. Deducting £427, being 10 per 
cent, of the above balance which must be appropriated to reserve, 
there is £3,849 as the amount available for division in equal propor- 
tions between the founders’ and ordinary shares, as shown in the 
following statement :—An additional dividend for six months at the 
rate of 2 per cent. is proposed, and £424 is carried forward to credit 
of ordinary shares. On founders’ shares the proposed dividend is 
15s per share, leaving £49 to be carried forward. 


JOHN BARKER AND 00.—The report states that the gross profits 
for the year, including interest, transfer fees, &3., amount to 
£114,207. From this sum the ourrent expenses have to be deducted, 
leaving £43,165 to be dealt with. The directors have written off 
£1,464 for depreciation, £333 for redemption of leasehold properties, 
and £3,500 have been placed to reserve, and it is recommended that 
dividends at the rate of 54 per cent. per annum upoa the cumula- 
tive preference shares, 11 per cent. per annum upon the ordinary 
shares, and 17s 7d per share upon the management shares be paid, 
leaving £1,010 to carry forward. 

KENWARD AND COURT.—The directors have declared an interim 
dividend at the rate of 6 per cent. per annum for the half-year 
ended March 31. 


KIMBERLEY WATERWORKS, — The report for the ae ended 
December 31 shows @ balance of £12,753. After providing for in- 
terest on debentures and debenture stock, and sundry items of 

tion at Kimberley, the net profit for the year is £5,965. 
The directors now propose to take £335 from the contingency fund, 
to increase this amount to £6,300, and to pay a dividend of 2 per 
¢snt. From the same fund they have written off £1,500 from con- 
struction account as depreciation. 


LONDON TRUST.—The report for the year ending March 31 states 

» after providing for expenses and the interest paid and accrued 

on debenture stock and on temporary loans, there remains & net 

balance, including £4,180 brought forward, of £417,727. An interim 

dend at the rate of 4 per cent. per annum (less income-tax) has 

d on the deferred stock, and the directors now recommend 

& r dividend on this stock at the rate of 4 per cent. per annum, 

Which, after transferring £2,659 to reserve and depreciation account, 

leaves £4,244 to ba carried forward. 

MANCHESTER SHIP CANAL.—Subjoined is the approximate traffic 

return for the month of March, and the first quarter of the current 
year compared with the corresponding period in 1894 :— 


March, March, 
1895, 1894, 





Se en 








Tons.| £ | Tons. 





£ |Tons., £ | Tons.| £ £ 

perzoing tric. 78855] 8,566) 43.723} 6,142) 221,721| 25,714 io 16,933 e145} 6,781 
ll ee eo 
Total ... . | 83,183! 8,736] 62,848) 7,574| 280,756| 24,891! 180,085! 19, i009 5,294 


* Decrease. 


he eOPOLITAN ELECTRIC SUPPLY.—The report for 1894 states that 
bales Tevenue amounted to £85,345, against £69,195. The 
tothe credit of the revenue account, before providing for 

iation, is £29,998. The directors have set aside £8,000 as an 

tion to the depreciation fund, carrying to the credit of the net 
account 221.993, which, wiih the balance brought forward 

debe receipts, ‘makes a total of £23,761. After deducting 
interest and other charges, there remains a balance of 
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£ 16,909, of which the directors have appropriated £1,000 in redue- 

tion ot = Jeteninery expenses account. The directors recem- 

mend a dividend o: er share on the ordi 

ing £939 to be carried oak orn art aaa eee 
NATIONAL SAFE DEPOSIT.—The directors have decided to pay, on 


May 1, an interim dividend at the rate of 
oem en rate of 4 percent. per annum on 


NEUCHATEL ASPHALTE.—The directors recommend a dividend of 68 
per share, tax free, which, with the interim dividend of 2s per share 
= in October last, will give a total dividend of 8s per share for 

NEW CIVIL SERVICE CO0-OPERATION.—The directors announce an 
interim dividend, payable on May 10th, at the rate of 5 per cent, 
per annum for the six months ended February YS8th. 


NEW PLYMOUTH HARBOUR.—The board have remitted to the Bank 
of New Zealand funds sufficient to pay the balance of 15s per £ on 
oe due November Ist, 1894, and 10s per £ on coupon due May 

$s > . 

NORTH BRITISH AND NEW ZEALAND INVESTME®T.—The r eport for 
1894 shows a balance to credit of profit and loss of £2,027. The 
directors have placed £1,000 to reserve, and recommend a dividend 
at the rate of 7 per cent. per annum, making 6 per cent. for the 
year, carrying forward £277. 

OAMARU HARBOUR BOARD.—The Committee of Bondholders, 
£100,000 loan, 1879 (in default), has received cable advice from New 
Zealand that the receiver has remitted (by mail) the sum of £3,000 
for payment on account of arrears of interest on the 1879 loan. 


ODESSA WATERW9RKS.—The report for the year 1894 states that 
the water rents for the year amounted to £58,404, against £53,787 
for the year 1893; the miscellaneous receipts to £6,350, against 
£4,076 for 1893, leaving a balance, after meeting interest on deben- 
tures and all charges, including drawn bonds, of £20,454, against 
£11,649 for 1893. This balance includes the difference on exchange 
of £3,125, and an increase in miscellaneous receipts of £2,274, 
which is owing to interest received from the Government on 
accountof arrears of thetroop money. The directors recommend a 
dividend of 6s per share on the“ A” shares, free of income-tax. 


ORIENT STEAM NAVIGATION.—The accounts for the year 1894 
show a balance of revenue amounting to £50,846, which in terms 
of the articles of association has been carried to the reserve for 
depreciation. 

ORIENTAL TELEPHONE AND ELECTRIC.—The report for the period 
ended December 31 shows a net profit of £8,729. A dividend on the 
present occasion can only be declared for the period from the date 
of incorporation of the company to December 31, 1894, and the 
directors have apportioned £7,031 of the above sum as being the 
profit available for disposal. They propose todeal with this amount 
as follows :—To write off £453, being the whole of the preliminary 
expenses incidental to the formation of the present company, to 
pay @ dividend at the rate of 4} per cent. per annum, tax free, for 
the period from March 12 to December 31, which will absorb £5,871, 
and to carry forward £706. 


ROYAL MAIL STEAM PACKET.—The report states that the accounts 
for the year 1894 show a surplus on the revenue account £43,412 
less than that in 1893, the receipts having been £30,723 less, and 
the expenditure £12,689 more. From the surplus, £70,000 has been 
transferred to repair and renewal account. The usual sum of 
£47,700 has been carried to insurance account, while for deprecia- 
tion of ships £50,000 has been written off. The directors recommend 
the payment of a bonus of £1 10s per share, tax free, for the half- 
year ended December 31st. 


STANDARD TEA OF CEYLON.—The company have declared a 
dividend at 10 per cent., which, with their interim dividend in 
July last, equals 124 per cent. per annum for the year endin 
December, 1894. They place £3,000 to reserve, and carry forwa 
to next year £813. 

STOCK EXCHANGE.—The report for the year ended March 25 states 
that the net revenue, including £5,013 brought forward, amounted 
to £127,288. An interim dividend of £2 10s per share, requiri 
£50,000, was paid in November, leaving a surplus now available o 
£77,288, from which the managers recommend the payment of a 
further dividend of £3 10s per share, absorbing £70,000, and the 
placing of £5,000 to the credit of reserve, leaving £2,288 to carry 
forward. A sum of £1,000 has also been placed to the credit of the 
leasehold redemption fund. The total capital expenditure remains 
at £601,165, at which figure it stood at the beginning of the twelve 
months, The number of members elected was 3,421, and the 
number of clerks admitted 1,960, as against 3,415 members and 
1,954 clerks in 1893-4. The number of proprietors on January 1, 
1876, was 263; at the date ofthe last report the number was 941, 
nd now it is 961. 

; SUBMARINE CABLE TRUST.—The report for the year ended April 
15th states that the revenue, including £240 brought forward, 
amounts to £21,704. The expenses amounted to £1,194, and the 
paymenta on account of the coupons to £20,286, leaving a balance 
of £224 to be carried forward. 

UNITED STATES AND SOUTH AMERICAN INVESTMENT TRUSsT.—The 
trustees have decided, subject to final audit, to reeommend the pay- 
ment of dividends at a —_ = 5 per nee - rimyoe - a = 

red stock and at the 
datorred stock for the half-year ended April 4, 1895 ; also to transfer 
the sur of £3,000 from the revenue account to the reserve fund, 
and to carry forwarda balance of about £2,500. 

WEST INDIA AND PANAMA TELEGRAPH.—The directors recom, 
mend dividends for the six months ended December 31 at 6s per 


d second preference shares. 
SaaS one UNION ‘TELEGRAPA.—A dividend of 14 per cent. is 


UNION 
declared payable on and after April 15 next. 
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MINING COMPANIES. 


AFRICAN GOLD RECOVERY.—The company announce that 54,500 
ounces of gold have been recovered at the Randt, and 800 ounces 
in other districts; total, 62,500 ounces during March, by means of 


their MacArthur-Forrest Cyanide process. The February total was 
57,560 ounces. 


CHAMPION REEF,—An interim dividend of 4s per share is declared 
payable on May 4, 1895. Last month’s return, 3,870 tons, 5,408 


ounces; 1,100 tons of tailings, 232 ounces. Total production, 5,640 
ounces. 


CROWN REEF.—A dividend of 25 per cent. (being at the rate of 50 
per cent. per annum) has been declared by the board for the half- 
year ending March 31, 1895, payable to shareholders registered in 
the books of the company at the close of business at 4 p.m. on 
Tuesday, April 23, 1895. The dividend will be payable from the 
company’s head office, Johannesburg, on June 3, 1895. 


DE LAMAR.—The directors have declared a final dividend for the 
year ending March 31 of }s per share and a bonus of 6d per share, 
doth tax free, making a total distribution of 4s 6d per share, being 
at the rate of 224 per cent. per annum. 


ELKHORN.—The directors have declared an interim dividend for 


the quarter ending February 28, 1895, of 6d per share, free of 
income-tax. 


GELDENHUIS MAIN REEF.—The company has declared a dividend 


of 5 per cent., payable in London and Johannesburg, to share- 
holders on register, April 10, 1895. 


GENERAL MINING ASSOCIATION.—The report states that the sales 
of coal from the Sydney mines amounted to £236,125 tons in 1894, 
as against 209,185 tons in 1893. A dividend of 14s per share is 


proposed from an available balance of £19,637, leaving £459 to be 
carried forward. 


JOHANNESBURG CONSOLIDATED INVESTMENT.—The London Secre- 
tary announces that he isin receipt of advice from the company 


to the effect that their tender for the Johannesburg Municipal 
Loan of £250,000 has been accepted. 


JUBILEE GOLD.—The company has declared a dividend of 30 per 
cent. 


‘* JUMPERS "’ GOLD.—The report for the half-year ended January 
31 states that the profit on mining and milling operations amounted 
to £30,201. After paying a dividend of 25 per cent. a balance 
of £69,118 was carried forward. The cheques in payment of divi- 
dend No. 7 have been despatched to European shareholders from 
the London office, 120 Bishopsgate street Within, E.C. 


MASON AND BARRY.—The directors recommend a dividend for 


the twelve months ending December 31 of 2s 6d per share, income- 
tax free. 


MAY CONSOLIDATED.— The company has declared a dividend at 
the rate of 10 per cent., payable on April 10th. 


MILLS DAY DAWN UNITED.—The usual monthly dividend of 6d per 
share, payable on Thursday, the 25th inst., is announced. 


NIGEL EXTENSION.—The directors, ina report to the shareholders, 
state that they have been enabled to secure for the company the 
estate adjoining that on which the claims are situated. The new 
property comprises an area of some 5,000 acres, and has been fully 
reported upon by Mr A. H. Manning, the late manager to the Nigel 
Gold Mining Company; Mr Scott Alexander, mining engineer ; 
and Mr L. N. Schunerwan, Government Claim Inspector, extracts 
from whose reports are appended to the directors’ circular. It will 
be seen, they add, from these reports that no less than ten well- 
defined reefs run through the property, including the Nigel and 
Main Reefs, together with the Peacock, Citizen, oo, Bird, 
and Chimes, the Nigel formation being the most conspicuous, The 
directors have been enabled to acquire this estate on terms which 
will involve no increase of capital. 

OOREGUM.—The report for the one ending December 31st states 
that the amount received for gold sold, after deducting royalty, was 
£242,663, and the receipts from other sources brought the total 


income up to £243,448. The total costs amounted to £126,011. 
The directors now recommend a dividend of 2s 6d per share, leaving 
£1,487: to be carried forward. The dividends for 1894 amount to 
7s 6d per share, or 374 per cent., on the ordinary shares, and 9s 6d 
per share, or 474 per cent., on the preference shares. Last 


month’s return, 4,231 tons, 4,507 ounces; 4,572 tons of tailings, 
1,026 ounces; total, 5,533 ounces, 


PAARL CENTRAL.—The accounts for the half-year ended December 
3ist show a debit balance to profit and loss account of £21,144, as 
against £17,750 for the ous half-year. Of this amount, £7,626 
was expended on development, £1,732 on general expenses, and 
£2,064 on interest, loans, &c. The directors state that the loss is 
due through the striking of a poor zone between the free milling 
and the blue in about August last, and during some of the later 
months, through the cyanide not producing the results which were 
justly anticipated. Every endeavour was made by the managem 
to trace the cause of this failure in the e, but 


ent 
up to this 
date they have not met with such success an thay extposten in apito 
of tests Cy -aievent enpente. 


RAND MINES.—The general manager's rt for the year 1894 
shews receipts from capital issues, £332,706, and a profit from 
sale of claims of £355,204, the net balance of profit amounting 
to £329,987. The general manager states that although it has been 
caiuing ground Shestgh ‘Gar ageney ot CGnOiary. oompenien, ft 

° com: es, it 
ee considered earl as we claims, hich cou - 

vantageously worked outcrop com an ich were no 

necessary to the Rand Midiss' gousial sobemect dovelopanent. From 


the sale within the past two years of 34 claims the company ’ 
derived, when the realisations are completed, some £500, ear 
sum which will leave about £85,000 aah on hand, after paying for alf 
purchases since the formation of the company, its gene ; 
and costs of development up to the end of 1894. Notwit 
the sale of claims, the company has 1,856 remaining, against 
holding of 1,729 claims last year. Of these 1,856 claims, te estimates 
that about 1,700 contain the main reef series of banket reefs ata 
workable depth, or less than 3,000 feet. A statement accompanies 
the report, giving particulars of the properties in which the con: 
pany is interested, the amount of cash required for the devel 
ment of each, and the et of cash to be supplied by 
Rand Mines, together with the dates when crushing is expected to 


begin at the several mines. 


RIO TINTO.—The report for the year ended December 31 states 
that after goamiting for all interest, expenses of administration 
income and other taxes the profit on sale of produce and other 
items at the credit of revenue account, including the balance 
brought forward, amounts to £371,982. The interim dividend of 
4s per share paid in November absorbed £65,000, and the directors 
now recommend a final dividend of 4s per share and the 


ing of £75,000 to a reserve fund, leaving a balance of £25,086 
to be carried forward. 

SCOTTISH AUSTRALIAN.—The accounts for the six months ending 
December 31 shows an available balance of £3,004, from which the 
directors propose to pay a dividend at the rate of 24 per cent. 
annum, requiring £2,813, and leaving £191 to be carried naan 

THARSIS SULPHUR AND COPPER.—The report for the twelve 
months ended December 31, 1894, states that the net profit for the 
year erded December 31, 1894, together with the balance brought 
forward from 1893, amounted to £139,948. The directors recom- 
mend (1) that the sum of £125,000 be appropriated to the payment 
of a dividend of 4s per share, equal to 10 per cent. on the coal 
of the company, free of income-tax, payable on or after Friday, 
May 10 next; and (2) that the balance of £14,948 be carried for- 
ward to the credit of the year 1895. 

WENTWORTH GOLD FIELDS PROPRIETARY.—The directors have 
declared a further interim dividend of 5s per share on the ee 
shares, tax free. This dividend will complete the payment of 20s in 
dividends on the priority shares, and thenceforward the whole of the 
shares will rank equally for dividends, and the distinguishing titles 
of “ priority ” and ‘ordinary ” will be discontinued. 


WITWATERSRAND.—The following particulars are oxtracted from 


the monthly analysis of gold produetion in the Witwatersrand dis- 
trict for February, 1895 :-— 
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